
Viet Nam has enjoyed a period of 
relative prosperity over the past 5 years. 
Economic growth—propelled by a surge 
in foreign direct investment and export-
oriented manufacturing—has been 
strong, while infl ation has remained in 
single digits and well-balanced policies 
have helped maintain macroeconomic 
stability and build investor confi dence. 

However, despite remarkable 
achievements in reducing poverty, 
Viet Nam still faces income and other 
socioeconomic gaps, particularly for 
ethnic minorities and other vulnerable 
groups. The country is also one 
that is most at risk of the impacts of 
climate change, with extreme weather 
events becoming more common and 
threatening to undo past development 
gains. To overcome these challenges, 
Viet Nam needs to continue to develop 
a more dynamic market economy 
to compete globally and deliver 
sustainable, equitable growth over the 
long term.

ADB supports Viet Nam in promoting job 
creation and competitiveness, increasing the 
inclusiveness of infrastructure and service delivery, 
and improving environmental sustainability and 
climate change response.

VIET NAM
 Viet Nam was one of the founding 
members of the Asian Development 
Bank (ADB) in 1966. Since resuming 
operations in 1993, ADB assistance to 
Viet Nam amounts to $16 billion. 

Cumulative disbursements to Viet Nam 
for lending and grants fi nanced by 
ordinary capital resources (OCR), the 
Asian Development Fund, and other 
special funds amount to $10 billion.

ADB-SUPPORTED PROJECTS 
AND PROGRAMS
Between 2010 and 2016, ADB-
supported operations in Viet Nam 
helped to deliver extensive and tangible 
development results. ADB’s assistance 
helped connect 40,000 new rural 
households to electricity; construct 
or upgrade 1,855 kilometers (km) of 

Viet Nam: Cumulative Lending, Grant, and 
Technical Assistance Commitmentsa, b, c

Sector No.

Total 
Amount 

($ million)d %d

Agriculture, Natural Resources,

�and Rural Development  99  1,585.21  10.02 

Education  42  1,038.50  6.56 

Energy  55  2,716.09  17.16 

Finance  53  808.32  5.11 

Health  39  566.36  3.58 

Industry and Trade  15  201.59  1.27 

Multisector  7  153.57  0.97 

Public Sector Management  87  1,823.74  11.52 

Transport  84  5,534.35  34.96 

Water and Other Urban

�Infrastructure and Services  50  1,400.59  8.85 

Total  531  15,828.31  100.00 
a  Grants and technical assistance include ADB-administered 

cofi nancing.
b Includes sovereign and nonsovereign loans and technical assistance.
c Using primary sector in reporting of commitments.
d Numbers may not sum precisely because of rounding.

Viet Nam: Ordinary Capital Resources 
Nonsovereign Commitments by Product, 
2007–2017
No. of Transactions Signed 1

Amount ($ million)

Loans 25.00

Equity Investments –

Guarantees –

Total 25.00
a  Includes a regional private equity fund that was approved that will 

make investments primarily in Viet Nam.

Viet Nam: 2017 Committed Loans, Grants, 
and Technical Assistance ($ million)

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
 865.87  -    14.30  5.80  885.97 

– = nil.

Notes:
Commitment is the fi nancing approved by the ADB Board of Directors 
or Management for which the investment agreement has been signed 
by the borrower, recipient, or the investee company and ADB. 

Grants and technical assistance include ADB-administered 
cofi nancing.
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roads, including 767 km of expressways 
and national highway, and 1,088 km 
of provincial, district, and rural roads; 
provide 15,960 households with access 
to new or improved water supply; and 
deliver new or improved sanitation to 
47,673 homes. In education, 875,040 
students (of whom 388,125 are female) 
are benefi ting from new or improved 
educational facilities, while 400,778 
teachers (of whom 169,946 are female) 
have been trained to higher quality or 
competency standards. 

In fi nance, ADB has supported 
the Government of Viet Nam in 
preparing legislation to deliver more 
comprehensive fi nancial stability, 
and partnered with the central bank 
to promote fi nancial technology 
initiatives, including one that facilitated 
credit scoring of over 3,000 small and 
medium-sized enterprises.   

In 2017, ADB approved three new 
projects for Viet Nam, with loans 
totaling $469 million and technical 
assistance and grants of $19.2 million. 
These operations will upgrade Viet 
Nam’s urban and rural infrastructure, 
with a focus on the Greater Mekong 
Subregion (GMS) Economic 
Cooperation Program.

ADB is committed to sharing 
knowledge for eff ective development 

in Viet Nam, while leveraging a wider 
range of fi nancial and technical support, 
including private sector development 
and operations.

NONSOVEREIGN OPERATIONS
As a catalyst for private investments, 
ADB provides direct fi nancial assistance 
to nonsovereign public sector and 
private sector transactions in the form 
of direct loans, equity investments, 
guarantees, B loans, and trade fi nance. 
In 2017, $3.17 billion of fi nancing for 
29 nonsovereign transactions funded 
by ADB’s own resources were approved. 
Total commitments achieved in 2017 
amounted to $2.29 billion for 27 
transactions. Both OCR approvals 
and commitments were at record 
highs in 2017. Around $5.9 billion of 
cofi nancing from commercial and offi  cial 
sources were mobilized. Total OCR 
outstanding balances and commitments 
of ADB’s nonsovereign transactions 
as of 31 December 2017 amounted to 
$10.9 billion.

ADB’s Trade Finance Program (TFP) 
fi lls market gaps by providing guarantees 
and loans through partner banks in 
support of trade. Since 2009, ADB’s TFP 
has supported more than 12,000 small 
and medium-sized businesses across 
developing Asia—through over 16,500 
transactions valued at over $30 billion—

in sectors ranging from commodities 
and capital goods, to medical supplies 
and consumer goods. In 2017, the TFP 
supported approximately $4.5 billion 
in trade through approximately 3,500 
transactions.

COFINANCING
Cofi nancing operations enable ADB’s 
fi nancing partners, governments or 
their agencies, multilateral fi nancing 
institutions, and commercial 
organizations, to participate in fi nancing 
ADB projects. The additional funds are 
provided in the form of offi  cial loans 
and grants, technical assistance, other 
concessional fi nancing, and commercial 
cofi nancing such as B loans, risk transfer 
arrangements, parallel loans and equity, 
guarantee cofi nancing, and cofi nancing 
for transactions under ADB’s TFP and 
Supply Chain Finance Program.

From 1972 to the end of 2017, cumulative 
direct value-added offi  cial cofi nancing 
commitments for Viet Nam amounted to 
$4.57 billion for 54 investment projects 
and $113.30 million for 93 technical 
assistance projects. Cumulative direct 
value-added commercial cofi nancing for 
Viet Nam amounted to $6.37 billion for 
two investment projects.

In 2017, Viet Nam received loan 
cofi nancing of $724.02 million from 

Viet Nam: Projects Cofi nanced, 1 January 2013–
31 December 2017
Cofi nancing No. of Projects Amount ($ million)

Projectsa 19 6,777.86

�Grants 9 164.52

�Offi  cial loans 11 2,756.87

�Commercial cofi nancing 1 3,856.47

Technical Assistance Grants 19 20.68

a A project with more than one source of cofi nancing is counted once.

 Viet Nam: Project Success Rates

Year
Success Rate

(%)

No. of Independently 
Evaluated Projects 

and Programs
2007 100.0 2

2008 100.0 4

2009 85.7 7

2010 0.0 1

2011 100.0 3

2012 100.0 2

2013 50.0 4

2014 83.3 6

2015 75.0 4

2016 75.0 4

2017 66.7 6

Total 79.1 43
Note: “Year” refers to the circulation year of the project completion report (PCR). Compared 
with the numbers in previous years’ Fact Sheet, the success rate reported here are based on 
the ratings from validated PCRs and independently evaluated performance evaluation reports 
only and does not include self-evaluations. With small sample size, the success rate does not 
necessarily represent country operations performance.

Source: PCR validation reports and project/program performance evaluation reports ratings 
database as of 31 December 2017.

Viet Nam: Portfolio Performance Quality Indicators 
for Sovereign Lending and Grants, 2016–2017
No. of Ongoing Loansa (as of 31 Dec 2017) 64

2016 ($ million) 2017 ($ million)

Contract Awardsb, c 521.79 622.21

Disbursementsb 807.57 483.54

No. of Ongoing Grantsa (as of 31 Dec 2017) 1

2016 ($ million) 2017 ($ million)

Contract Awardsb, c  –  2.92 

Disbursementsb, d 3.00 (0.08)

Actual Problem Projects (%) (as of 31 Dec 2017) 12

– = nil, ( ) = negative.
a Based on commitments.
b Includes closed loans/grants that had contract awards or disbursements during the year.
c Excludes policy-based lending/grants.
d Includes only Asian Development Fund and other ADB special funds.

Viet Nam: Share of Procurement Contracts for Loan, Grant, 
and Technical Assistance Projects

Item

2016 2017
Cumulative 

(as of 31 Dec 2017)

Amount 
($ million)

% of 
Total

Amount 
($ million)

% of 
Total

Amount 
($ million)

% of 
Total

Goods, Works, and

�Related Services  550.87  4.88  535.62  5.14  6,808.68  4.03 

Consulting Services  16.08  2.56  9.27  1.25  156.51  1.30 

Total Procurement  566.95  4.76  544.89  4.88  6,965.19  3.85 

https://www.adb.org/site/private-sector-financing/main
https://www.adb.org/site/trade-finance-program
https://www.adb.org/site/cofinancing/main
https://www.adb.org/site/private-sector-financing/commercial-cofinancing
https://www.adb.org/site/private-sector-financing/commercial-cofinancing


the governments of Japan and France 
for two investment projects; and $5.80 
million grant cofi nancing from the 
Integrated Disaster Risk Management 
Fund, and Urban Climate Change 
Resilience Trust Fund under the Urban 
Financing Partnership Facility for two 
investment projects. 

A summary of projects with cofi nancing 
from 1 January 2013 to 31 December 
2017 is available at www.adb.org/
countries/viet-nam/cofi nancing.

PARTNERSHIPS
ADB is one of Viet Nam’s top three 
development partners, in terms of both 
the size and coverage of its assistance 
program. ADB coordinates closely with 
Viet Nam’s development partners to 
improve the eff ectiveness, effi  ciency, 
and impact of its lending and nonlending 
programs. ADB also maintains deep 
engagement with the private sector 
and interacts regularly with civil society 
organizations. 

Coordination with development 
partners is conducted during country 
programming missions and sector 
working group meetings, as well as 
through the Six Bank Group (ADB, 
Agence Française de Développement, 
the Japan International Cooperation 
Agency, the Export-Import Bank 
of Korea, German development 
cooperation through KfW, and the 
World Bank).

In 2017, ADB played a key role in the 
preparation and successful conclusion 
of the 9th Economic Corridors Forum 
and back-to-back 22nd GMS Ministerial 
Conference in Ha Noi. The forums 

discussed initiatives to deepen 
connectivity along the GMS economic 
corridors, in preparation for the 6th 
GMS Summit in Viet Nam in March 
2018. 

PROCUREMENT
Each year, ADB provides loans, grants, 
and technical assistance to fund 
projects and activities in its developing 
member countries; and several billion 
dollars in contracts to procure goods, 
works, and consulting services. Most 
contracts are awarded on the basis of 
international competition, which is 
open to fi rms and individuals from any 
ADB member, regional or nonregional. 

Share of ADB’s Procurement 
Contracts

Goods, Works, and Related Services
ADB’s procurement contracts in Asia 
and the Pacifi c for goods, works, and 
related services under loan and grant 
operations totaled $11.28 billion in 2016 
and $10.43 billion in 2017. Cumulative 
procurement since 1966 was $169.12 
billion covering 211,316 contracts. 

In Viet Nam, 10,670 contracts 
worth $6.81 billion were awarded to 
contractors and suppliers since 1966. 

Consulting Services
ADB’s procurement contracts in Asia 
and the Pacifi c for consulting services 
under loan, grant, and technical 
assistance operations totaled $627.79 
million in 2016 and $741.84 million in 
2017. Cumulative procurement since 
1966 was $12.02 billion covering 55,420  
contracts.  

In Viet Nam, 1,996 contracts worth 
$156.51 million were awarded to 
consultants since 1966.

OPERATIONAL CHALLENGES
National legislation to restrict public 
debt, coupled with fi scal constraints 
limiting offi  cial development assistance 
(ODA) and counterpart fund 
disbursement, continued to aff ect ADB 
operations in Viet Nam in 2017. 

Other challenges include complex 
project preparation processes and 
practices that discourage the use of 
ODA fi nancing to support project 
management costs and safeguards 
compliance. Inconsistencies between 
ODA-fi nanced procurement regulations 
and national procurement regulations 
prevent broader use of country systems. 

To address these issues, ADB and 
its counterparts in the Six Banks 
Group engaged with lawmakers 
and the government to harmonize 
ODA disbursement allocations with 
operational projections, strengthen 
medium-term investment planning, 
and provide technical assistance to 
build capacity in procurement and 
safeguards compliance. ADB and the 
government approved to support front-
end engineering designs of a transport 
project by using the ADB-fi nanced 
project preparation and start-up facility 
to enhance project readiness. The 
facility has also been supporting detailed 
engineering designs for rural roads 
and water supply systems in several 
provinces. 

Top 5 Consultants from Viet Nam Involved in Consulting 
Services Contracts under ADB Loan, Grant, and Technical 
Assistance Projects, 1 January 2013–31 December 2017

Consultant Sector
Contract Amount 

($ million)

Vica Consultants International Ltd. ANR, PSM, TRA 6.88

Viet Nam Water, Sanitation and

�Environment JSC & Meinhardt

�Vietnam Ltd. (JV) WUS 3.25

WWF (World Wide Fund For

�Nature) Vietnam ANR 2.86

Linh Gia Construction Consultant

�& Aht Group (JV) ANR 2.70

AMDI (Asian Management And

�Development Institute) EDU, IND 2.63

Individual Consultants 14.10

Others 37.66

Total 70.08
ANR = agriculture, natural resources, and rural development; EDU = education; 
IND = industry and trade; PSM = public sector management; TRA = transport; 
WUS = water and other urban infrastructure and services.

Top 5 Contractors/Suppliers from Viet Nam Involved in 
Goods, Works, and Related Services Contracts under ADB 
Loan and Grant Projects, 1 January 2013–31 December 2017

Contractor/Supplier Sector
Contract Amount 

($ million)

Civil Engineering Construction

�Corp. TRA  65.29 

Power Construction JSC No. 1 ENE  60.77 

Phuong Thanh Transport

�Construction and Investment

�JSC & Quyet Tien - Anh Giang -

�Thang Loi (JV) TRA  56.46 

Hoang An JSC TRA  51.94 

Sai Gon Ha Noi Commercial Joint

�Stock Bank PSM  48.01 

Others  2,520.99 

Total  2,803.46 
ENE = energy, PSM = public sector management, TRA = transport.

www.adb.org/countries/viet-nam/cofinancing
www.adb.org/countries/viet-nam/cofinancing
https://www.adb.org/site/business-opportunities/main


In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. Data are as of 31 December 2017 unless otherwise indicated. Fact sheets are updated annually in April. 

ABOUT VIET NAM AND ADB 

ADB Membership 
Joined 1966    

Shareholding and Voting Power
Number of shares held: 36,228 (0.341% of total shares)
Votes: 75,835 (0.572% of total membership,
 0.877% of total regional membership)
Overall capital subscription: $515.93 million
Paid-in capital subscription: $33.48 million

In-chang Song is the Director and Bobur Khodjaev is the Alternate Director representing Viet Nam 
on the ADB Board of Directors.

Eric Sidgwick is the ADB Country Director for Viet Nam. The Resident Mission was opened in 1997 
and provides the primary operational link for activities between ADB and the government, the private 
sector, and civil society stakeholders. The resident mission engages in policy dialogue and acts as a 
knowledge base on development issues in Viet Nam. 

The Government of Viet Nam agency handling ADB aff airs is the State Bank of Viet Nam.

ABOUT THE ASIAN DEVELOPMENT BANK
ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from 
other parts of the world. ADB’s main instruments for helping its developing member countries are 
policy dialogue, loans, equity investments, guarantees, grants, and technical assistance. 
In 2017, lending volume was $18.72 billion (111 projects), with technical assistance at $200.53 million 
(246 projects) and grant-fi nanced projects at $597.49 million (24 projects). In addition, $11.92 billion 
was generated in direct value-added cofi nancing in the form of offi  cial loans and grants, other 
concessional cofi nancing, and commercial cofi nancing such as B loans, risk transfer arrangements, 
guarantee cofi nancing, parallel loans, parallel equity, and cofi nancing for transactions under ADB’s 
Trade Finance Program. From 1 January 2013 to 31 December 2017, ADB’s annual lending volume 
averaged $14.55 billion. In addition, investment grants and technical assistance funded by ADB and 
Special Funds resources averaged $617.74 million and $166.28 million over the same period. As of 
31 December 2017, the cumulative totals excluding cofi nancing were $255.14 billion in loans for 2,955 
projects in 44 countries, $8.36 billion in 328 grants, and $4.27 billion in technical assistance grants, 
including regional technical assistance grants.

CONTACTS

Viet Nam Resident Mission
3rd Floor, CornerStone Building

16 Phan Chu Trinh Street

Hoan Kiem District, Ha Noi, Viet Nam

Tel +84 24 39331374

Fax +84 24 39331373

adbvrm@adb.org

www.adb.org/viet-nam

ADB Headquarters
6 ADB Avenue, Mandaluyong City

1550 Metro Manila, Philippines

Tel +63 2 632 4444

Fax +63 2 636 2444

State Bank of Viet Nam 
25 Ly Thuong Kiet Street

Hoan Kiem District, Ha Noi, Viet Nam

Tel +84 24 39343364

Fax +84 24 38250612

adbdivision@sbv.gov.vn

www.sbv.gov.vn

Useful ADB websites

Asian Development Bank

www.adb.org

Asian Development Outlook

www.adb.org/publications/series/asian-
development-outlook

Annual Report

www.adb.org/documents/series/adb-annual-
reports

Depository Libraries

www.adb.org/publications/depositories

To access a complete list of development 
and economic indicators, visit: 

Statistics and Databases
www.adb.org/data/statistics

FUTURE DIRECTIONS
The ADB country partnership strategy 
(CPS), 2016–2020 for Viet Nam 
supports investments and policy reforms 
that promote more socially equitable 
and environmentally sustainable 
economic development. ADB’s strategic 
framework for Viet Nam is based on 
three pillars: promoting job creation 
and competitiveness, increasing 
the inclusiveness of infrastructure 
and service delivery, and improving 
environmental sustainability and climate 
resilience.

The priorities of the CPS are strongly 
aligned with the government’s 
socioeconomic development strategy, 
2011–2020 and its accompanying 
socioeconomic development plan, 
2016–2020.

The CPS recognizes that Viet Nam’s 
transition from lower-income to 
upper middle-income status requires 
improvements in the effi  ciency of 
public expenditure and greater private 
sector investment. ADB is promoting 
both, and helping leverage private 
sector investment through public-

private partnerships. ADB is also 
supporting sustainable natural resource 
use as well as climate change adaptation 
and mitigation measures to respond 
to the heightened environmental risks 
facing the country.

To assist Viet Nam’s transition to upper 
middle-income country status, ADB 
will provide “fi nance++” support—
providing fi nance, sharing knowledge, 
and leveraging other sources of fi nance 
(including the private sector).

www.adb.org/documents/series/adb-annual-reports
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