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Partnerships
The Asian Development Bank (ADB) has partnered with the Government of the 
Kyrgyz Republic since 1994, and the Kyrgyz Republic was selected as one of the 
pilot countries during the February 2003 Rome Conference on Harmonization. Since 
then, key development partners have learned to better coordinate and harmonize 
procurement procedures, oversee financial management and monitoring, share 
project implementation units, and conduct joint country portfolio reviews. The joint 
country support strategy for the Kyrgyz Republic was one of the best examples of 
such cooperation. Joint country portfolio reviews have been conducted since 2003. 
Donor coordination in the Kyrgyz Republic is exemplary. The Development Partners’ 
Coordination Council (DPCC) meets monthly to discuss common issues, and 
various DPCC sector working groups actively coordinate donors’ sector support. 
The government also established the coordination council chaired by the Prime Minister 
in 2012. 

ADB has played a lead role in promoting regional cooperation in Central Asia and its 
neighbors through the Central Asia Regional Economic Cooperation (CAREC) Program. 
Since its establishment in 1997, the program has provided a platform for participating 
member countries to discuss and resolve regional cooperation issues and gain wider 
perspective on the region. As a landlocked country, the Kyrgyz Republic needs to 
strengthen regional cooperation with neighboring countries to improve its investment 
climate and business environment, essential for creating productive employment and 
reducing poverty. The Kyrgyz Republic has been an active partner in the CAREC program.

ADB cooperates extensively with civil society organizations in the Kyrgyz Republic 
to strengthen the effectiveness, quality, and sustainability of the services it provides. 
ADB’s Kyrgyz Republic Resident Mission continues to establish stronger links with 
local civil society groups by organizing project site tours that demonstrate ADB’s 
development initiatives in the country.

Operational Challenges
The Kyrgyz Republic has been facing considerable challenges of recovery and 
reconciliation following the events of April and June 2010, when a popular uprising led 
to the dismissal of President Bakiyev. The constitution was amended and the Kyrgyz 
Republic became a parliamentary democracy. Former Prime Minister Atambayev won 
the 2011 presidential election by an outright majority. Although frequent changes of 

Table 3.  Kyrgyz Republic: Cumulative 
Nonsovereign Financing 
by Product

Number of Projects 1
Amount ($ million)

Loans 10.00
Equity Investments –
Guarantees –
B Loans –
Total 10.00

– = nil.

Table 1.  Kyrgyz Republic: 2012 Loan, 
Technical Assistance, 
and Grant Approvals ($ million)a

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
25.00 10.00 2.55 70.00 107.55

a Excludes cofinancing.

Table 2.  Kyrgyz Republic: Cumulative  
ADB Lending by Sector 
as of 31 December 2012a

Sector
Loans  
(no.)

Amount  
($ million) %b

Agriculture and  
 Natural Resources 3 91.00 11.01
Education 3 42.70 5.17
Energy 3 61.70 7.47
Finance 5 74.00 8.96
Health and Social Protection 1 10.50 1.27
Industry and Trade 2 22.50 2.72
Public Sector Management 3 79.00 9.56
Transport and ICT 8 283.80 34.35
Water Supply and Other 
 Municipal Infrastructure 
 and Services 1 16.50 2.00
Multisector 6 144.50 17.49
Total 35 826.20 100.00

Total Disbursements $652.0 million

ICT = information and communication technology.

a Includes sovereign and nonsovereign loans.
b Total may not add up because of rounding.



government continue, they do so according to the rules, not 
through violence. 

Supporting sustainable economic growth remains the 
major challenge. The government is facing a difficult task of 
balancing priorities: bringing the economy back to a growth 
path, which is a medium- to long-term challenge; and meeting 
public expectations of quick results. The country’s strategy 
and program emphasizes the need for tackling corruption and 
establishing the rule of law. 

ADB, together with other development partners, is working 
closely with the government to improve the effectiveness of 
development assistance and implement wide-ranging reforms in 
various sectors of the national economy to support sustainable 
economic growth.

Future Directions
The selection of ADB interventions is guided by the government’s 
priorities, performance of the portfolio, the institutional 
framework, and the activities of other development partners 
in the country. The country operations business plan for 
2012–2013 focuses on creating a favorable environment 
for sustainable inclusive growth with broader private sector 
participation. ADB will continue to support (i) transport, 
(ii) water supply and other municipal infrastructure and 
services, (iii) energy, (iv) public sector management to improve 
the investment climate, and (v) education. The new country 
partnership strategy (CPS), 2013–2017 is being prepared. 
The CPS will aim to help the government address key constraints 
to economic growth and improve inclusivity of economic 
development. Special attention may be paid to regional 
economic disparities. 

Context
The Kyrgyz Republic joined ADB in 1994, and ADB’s resident 
mission in the Kyrgyz Republic was established in April 2000, 
enhancing ADB’s capacity for policy dialogue, programming, and 
project implementation. Since joining ADB, the Kyrgyz Republic 
has received $826.2 million for 35 loans (including 34 sovereign 
loans totaling $816.2 million from the Asian Development Fund 
[ADF] and 1 private sector loan for $10 million), $319.1 million 
in ADF grants and $7.0 million in Japan Fund for Poverty 
Reduction grants, and $45.9 million in technical assistance. 

The political events of 2010 led to a decline in investor 
confidence and a disruption to agriculture, trade, and other 
services. Recovery began in 2011, with gross domestic product 
(GDP) reaching 5.7%. However, decline in gold production has 
dampened growth in 2012. 

ADB-Supported Projects and Programs
Roads play a crucial role for the landlocked Kyrgyz Republic, 
ensuring cost-effective access to regional and domestic 
markets, generating employment, and providing services. ADB 
assistance has focused on the rehabilitation of major transport 
corridors that are critical in regional trade, particularly with the 
People’s Republic of China and the Russian Federation. So far, 

Table 6. Kyrgyz Republic: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs
Agriculture and Natural Resources 66.7 3
Education 100.0 1
Energy 100.0 1
Finance 33.3 3
Health and Social Protection 100.0 1
Industry and Trade 100.0 1
Multisector 80.0 5
Public Sector Management 66.7 3
Transport and ICT 80.0 5

Total 73.9 23
Year of Approval

1990s 84.6 13
2000s 60.0 10

ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PVRs), and project/program performance evaluation reports (PPERs) using PVR or PPER ratings in all 
cases where PCR and PVR/PPER ratings are available.

Sources: PCRs, PVRs, and PPERs containing a rating circulated as of 31 December 2012.

Table 4.  Kyrgyz Republic: Development Indicators
Non-MDG
Population in millions 5.55 [2012]
Annual population growth rate (%) 1.2 [2010–2012]
Adult literacy rate (%) 99.2 [2009]
Population in urban areas (%) 35.4 [2011]
MDG
Population living on less than $1.25 (PPP) a day (%) 6.7 [2010]
Population living below the national poverty line (%) 36.8 [2011]
Under-5 mortality rate per 1,000 live births 31 [2011]
Population using an improved drinking water source (%) 90 [2010]

MDG = Millennium Development Goal, PPP = purchasing power parity.

Sources:  ADB. 2013. Basic Statistics 2013. Manila; 
United Nations Educational, Scientific and Cultural Organization (UNESCO). 2013. Institute 
 for Statistics Data Centre; 
World Bank. 2013. World Development Indicators Online.

Table 5.  Kyrgyz Republic: Economic Indicators, 2008–2012
Economic Indicator 2008 2009 2010 2011 2012
Per capita GNI, Atlas method ($) 770 860 840 900 ...
GDP growth (% change per year) 8.4 2.9 (0.5) 6.0 (0.9)
CPI (% change per year) 24.5 6.8 7.8 16.6 2.8
Unemployment rate (%) 8.2 8.4 8.7 8.5 ...
Fiscal balance (% of GDP) 0.0 (3.7) (6.3) (4.8) (6.6)
Export growth (% change per year) 40.1 (9.6) 5.0 27.7 (13.1)
Import growth (% change per year) 43.6 (25.0) 5.9 32.0 26.2
Current account balance (% of GDP) (13.7) (2.2) (7.2) (6.1) (20.9)
External debt (% of GNI) 87.8 88.6 95.3 98.2 ...

( ) = negative, ... = data not available, 0.0 = value is less than half of unit employed, CPI = consumer 
price index, GDP = gross domestic product, GNI = gross national income.

Sources:  ADB. 2013. Asian Development Outlook 2013. Manila; 
ADB staff estimates; economy sources; 
World Bank. 2013. World Development Indicators Online.

Table 7.  Kyrgyz Republic: Portfolio Performance Quality Indicators 
for Sovereign Lending and Grants, 2011–2012

Number of Ongoing Loans (as of 31 Dec 2012) 9
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b 40.1 50.7
Disbursementsa  39.3  28.7 

Number of Ongoing Grants (as of 31 Dec 2012)c 12
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b 65.9 5.7
Disbursementsa  64.1  53.3 

Projects at Risk (%) 15.4

Note: Totals may not add up because of rounding.
a Includes closed loans that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only Asian Development Fund and other ADB Special Funds.



831 kilometers (km) of regional corridors have been rehabilitated 
with support from ADB. If cofinanciers’ contributions are 
included, 974 km have been rehabilitated. These investments 
have already reduced transport costs and travel times.

Provision of basic services such as safe drinking water, 
sanitation, and sewerage for rural and urban populations 
is important to improve living standards and public health. 
Water supply and sanitation have a significant share in ADB’s 
assistance to the country in recent years, particularly in the Chui, 
Issy-kul, Osh, Jalal-Abad, and Batken regions. 

Energy security has become a top priority of the 
Kyrgyz Republic. The Power Sector Improvement Project 
helps achieve the country’s strategic vision and brings more 
reliability, transparency, and accountability to the sector. 
In 2012, $45.0 million (including $30.0 million from the regional 
ADF allocation) was allocated for the Power Sector Rehabilitation 
Project. Future ADB projects may continue to support energy 
sector reforms and urgent needs for the rehabilitation of 
generation, transmission, and distribution facilities.

The Investment Climate Improvement Program has assisted 
the government to improve the investment climate of the country. 
The program, approved in 2008, is a cluster of three one-tranche 
programs. Subprogram 2, supported by a $20 million grant, was 
completed in December 2012. 

ADB has been a key investor in education, from preschool 
to general education, to vocational education and skills 
development. Total social sector assistance amounted to 
$101.7 million. Basic literacy, numeracy, and life skills improved 
among Grade 1 children who went to preschool programs 
supported by ADB-financed projects, and the enrollment rate 
in secondary schools increased. ADB-supported reforms 
developed a new student-centered, skills-oriented curriculum 
for the school education (grades 1–11), and introduced the 
new curriculum in primary schools (grades 1–4). The primary 
vocational education system is being reformed to equip students 
with skills demanded by the market. ADB will continue to 
support vocational education and skills development to improve 
employability of the youth and the business environment. 

Cofinancing 
Cofinancing operations enable ADB’s financing partners, 
governments or their agencies, multilateral financing institutions, 
and commercial organizations, to participate in the financing 
of ADB projects. The additional funds are provided in the form 
of official loans and grants, and commercial financing, such as 
B loans, risk transfer arrangements, parallel loans, and cofinancing 
for transactions under ADB’s Trade Finance Program (TFP).

By the end of 2012, cumulative direct value-added official 
cofinancing for the Kyrgyz Republic amounted to $54.7 million 
for eight investment projects and $3.1 million for eight technical 
assistance projects.

A summary of projects with cofinancing from 1 January 
2008 to 31 December 2012 is available at www.adb.org/
countries/kyrgyz-republic/cofinancing

Table 10.  Kyrgyz Republic: Contractors/Suppliers Involved in ADB 
Loan Projects, 1 January 2008–31 December 2012

Contractor/Supplier Sector
Contract Amount  

($ million)
Dormashkomplect Ltd. Transport and ICT  1.98 
KVT Ltd. Agriculture and Natural Resources  1.42 
Association  
 OJSC Kerbenjolkurulush– 
 OJSC Aerodromdorstroi– 
 LLC Kyrgyzstalkonstruktsiya Industry and Trade  1.33 
Continent Trade LLC Industry and Trade  1.24 
Consortium Sokuluk Kurulush Agriculture and Natural Resources  0.99 
Don Ltd. Agriculture and Natural Resources  0.86 
JSC Jumgalsuukurulush Agriculture and Natural Resources  0.81 
Kler Ltd. Health and Social Protection  0.60 
Sinobase LLC Industry and Trade  0.17 
Med Pharm Ltd. Health and Social Protection  0.17 

ICT = information and communication technology.

Table 11.  Kyrgyz Republic: Top Consultants (Individual Consultants 
and Consulting Firms) Involved in ADB Loan Projects,  
1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount  

($ million)
Centre for Development 1  1.25 
JSC Design Institute “Kyrgyzgiprostroi” 2  0.29 
JSC Kyrgyzkommunproekt 1  0.10 
FNT Consultants 1  0.09 
Siar Research & Consulting 1  0.05 
Asak Ltd. 1  0.03 
Public Association Maksat Partner 1  0.03 
W. Jacobs Audit CJSC 2  0.03 
Kyrgyz State University of Construction 1  0.01 
JSC Kyrgyzsuudolbor 1  0.01 
Individual consultants 56  0.45 

Table 9.  Kyrgyz Republic: Share of Procurement Contracts

Item

2011 2012
Cumulative  

(as of 31 Dec 2012)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services  18.61 0.27  0.71 0.01  185.47 0.16 
Consulting Services 1.79 0.42 0.17 0.03  13.39 0.16 

Table 12.  Kyrgyz Republic: Top Consultants (Individual Consultants 
and Consulting Firms) Involved in ADB Technical 
Assistance Projects, 1 January 2008–31 December 2012

Consultant 
Number of Times 

Contracted
Contract Amount  

($ million)
Ram Engineering Associates Ltd. 1 0.25
Institute of Land Use Planning 
 (Kyrgyz Giprozem) 1 0.08
Gender Research Center 1 0.03
Individual consultants 72 1.17

Table 8.  Kyrgyz Republic: Projects Cofinanced,  
1 January 2008–31 December 2012

Cofinancing No. of Projects Amount ($ million)
Technical Assistance Grants 2 0.85

http://adb.org/site/public-sector-financing/official-cofinancing
www.adb.org/countries/kyrgyz-republic/cofinancing
www.adb.org/countries/kyrgyz-republic/cofinancing


In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. 
Data are as of 31 December 2012 unless otherwise indicated. Fact sheets are updated annually in April. April 2013

About the Kyrgyz Republic and ADB
ADB Membership
Joined 1994

Shareholding and Voting Power
Number of shares held: 31,746 (0.30% of total shares)
Votes: 71,350 (0.54% of total membership,
 0.83% of total regional membership)
Overall capital subscription: $487.91 million 
Paid-in capital subscription: $24.41 million

Maurin Sitorus is the Director and Dominic Walton-France is the Alternate Director 
representing the Kyrgyz Republic on the ADB Board of Directors.

Rie Hiraoka is the ADB Country Director for the Kyrgyz Republic. The Kyrgyz Republic 
Resident Mission (KYRM) was opened in 2000 and provides the primary operational  
link between ADB and the government, private sector, and civil society stakeholders  
in its activities. KYRM engages in policy dialogue and acts as a knowledge base on  
development issues in the Kyrgyz Republic.

The Kyrgyz Republic government agency handling ADB affairs is the Office of the 
Vice Prime Minister.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region  
and 19 from other parts of the world. ADB’s main instruments for helping its developing 
member countries are policy dialogue, loans, equity investments, guarantees, grants,  
and technical assistance (TA). In 2012, lending volume was $11.72 billion (110 projects), 
with TA at $150.96 million (237 projects) and grant-financed projects at $696.94 million 
(27 projects). In addition, $8.3 billion was generated in direct value-added cofinancing 
in the form of official loans and grants and commercial cofinancing such as B loans, risk 
transfer arrangements, parallel loans, and cofinancing for transactions under ADB’s Trade 
Finance Program. From 1 January 2008 to 31 December 2012, ADB’s annual lending 
volume averaged $11.78 billion. In addition, investment grants and TA funded by ADB 
and special funds resources averaged $778.77 million and $172.56 million in TA over the 
same period. As of 31 December 2012, the cumulative totals excluding cofinancing were 
$191.47 billion in loans for 2,531 projects in 44 countries, $5.67 billion in 287 grants, 
and $3.44 billion in TA grants, including regional TA grants.

Contacts
Kyrgyz Republic Resident Mission
52-54 Orozbekov Street
720040 Bishkek, Kyrgyz Republic
Tel +996 312 624195/900445
Fax +996 312 624196
adbkyrm@adb.org
www.adb.org/kyrgyzrepublic

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444

Office of the First Deputy Prime Minister
207 Abdymomunov Street
720003 Bishkek, Kyrgyz Republic
Tel +996 312 662997

Useful ADB websites
Asian Development Bank
www.adb.org

Asian Development Outlook
www.adb.org/publications/series/asian-
development-outlook

Annual Report
www.adb.org/documents/series/adb-annual-reports

Depository Libraries
www.adb.org/publications/depositories/kgz

Nonsovereign Operations
As a catalyst for private investments, ADB provides direct 
financial assistance to nonsovereign public sector and private 
sector projects in the form of direct loans, equity investments, 
guarantees, B loans, and trade finance. Since its inception, ADB 
has approved one private sector project in the Kyrgyz finance 
sector. Total outstanding balances and commitments of ADB’s 
private sector transactions in the country as of 31 December 
2012 totaled $10 million, representing 0.1% of ADB’s total 
nonsovereign portfolio.

ADB’s TFP fills market gaps in trade finance by providing 
guarantees and loans through over 200 partner banks in support 
of trade. The TFP has supported $13 billion in trade involving 
over 2,500 small and medium-sized enterprises. In December 
2012, three banks in the Kyrgyz Republic signed TFP agreements, 
including Demir Kyrgyz International Bank, Kyrgyz Investment and 
Credit CJSC, and RSK Bank OJSC. ADB anticipates transactions to 
start flowing in the course of 2013. 

Procurement
From 1 January 1966 to 31 December 2012, contractors 
and suppliers were involved in 185,090 contracts for ADB 
loan projects worth $116.58 billion. During the same period, 
contractors and suppliers from the Kyrgyz Republic were 
involved in 848 contracts for ADB loan projects worth 
$185.47 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 11,990 contracts for ADB loan projects worth 
$5.11 billion. During the same period, consultants from the 
Kyrgyz Republic were involved in 393 contracts for ADB loan 
projects worth $10.57 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 26,546 contracts for ADB technical assistance 
projects worth $3.1 billion. During the same period, consultants 
from the Kyrgyz Republic were involved in 211 contracts for ADB 
technical assistance projects worth $2.82 million.

mailto:adbkyrm@adb.org
www.adb.org/kyrgyzrepublic
www.adb.org
www.adb.org/publications/series/asian-development-outlook
www.adb.org/publications/series/asian-development-outlook
www.adb.org/documents/series/adb-annual-reports
www.adb.org/publications/depositories/kgz
http://adb.org/site/private-sector-financing/main
http://adb.org/site/business-opportunities/operational-procurement

