
Asian Development Bank & 

Uzbekistan
FACT SHEET

As of 31 December 2010

Since joining the Asian Development Bank (ADB) in 1995, Uzbekistan has received 35 loans 
totaling $1.95 billion and $43.2 million in grant technical assistance. In 2010, ADB provided 
assistance totaling $656 million in support of priority infrastructure development in the energy, 
transport and water supply sectors and small and medium-sized enterprises. Uzbekistan is 
ADB’s largest client in the region by the number of loans and the 14th largest borrower. Overall, 
Uzbekistan is the 15th largest shareholder among ADB’s regional members. 

The Government of Uzbekistan’s Welfare Improvement Strategy, 2006–2010 is focused on 
securing sustainable economic growth, increasing rural incomes and access to social services, 
development of the private and finance sectors, regional transport and customs transit, and 
enhancing the country’s human capital. Based on these strategic directions, and supported by 
prudent economic and investment policies, the economy has performed strongly throughout 
2009–2010, progressing further toward achieving the Millennium Development Goals. Since 
2008, public sector-oriented investments in infrastructure and industry have been the major 
driver of growth.

Preparation is under way for a new Welfare Improvement Strategy II, 2011–2014. The 
Welfare Improvement Strategy II is expected to deepen progress towards sustainable growth, 
job creation, and welfare improvement. It will take into account recent government programs 
on industrial modernization and infrastructure development. The government’s industrial 
modernization and infrastructure development program focuses on modernizing state-
owned enterprises and developing the public infrastructure. In addition to this program, the 
government is also implementing a nationwide rural development program, which includes 
substantial housing construction in rural areas. In 2011, the government is introducing a set of 
comprehensive measures aimed at developing small and medium-sized enterprises. 

In 2010, ADB’s assistance profile became more aligned with the priorities of Strategy 2020, 
ADB’s long-term strategic framework, 2008–2020: energy (22%), transport (20%), water and 
municipal services (17%), agriculture and natural resources (15%), and education (15%). Small 
finance and microfinance are other important areas for ADB’s assistance. The overall country 
portfolio performance is rated satisfactory on impact, outcome, and implementation. There 
are no projects at risk. With the enlarged portfolio to manage, ADB and the government further 
intensified portfolio management efforts in 2010, resulting in the continued reduction of start-up 
delays, reduced loan extensions, and full compliance with audit requirements. While resource 
transfer moderated in 2010, due to the portfolio shift toward maturing and start-up projects, the 
consistent growth in contract awards laid the foundation for efficient resource transfer in 2011 
and beyond. In 2011, ADB will prepare the new country partnership strategy, 2012–2016, setting 
the direction for ADB’s relationship with the country. The country operations business plan, 
2011–2013, due in 2011, will specify ADB assistance, as laid out in the partnership strategy, and 
will highlight collaboration opportunities. 

Table 1.  Uzbekistan: 
Development Indicators

Non-MDG

Population in millions 28.50 (2010)

Annual population growth rate (%) 2.2 (2008–2010)

Adult literacy rate (%) 99.2 (2008)

Percent of population in urban areas 36.9 (2009)

MDG

Percent of population living  
 on less than $1.25 a day 46.3 (2003)

Percent of population living below 
 the national poverty line 25.8 (2005)

Under-5 mortality rate per 1,000 live births 36.0 (2009)

Percent of population using an improved 
 drinking water source 87.0 (2008)

MDG = Millennium Development Goal.

Sources:  ADB. 2011. Basic Statistics 2011. Manila;
UNESCO. 2011. Institute for Statistics Data Centre; 
World Bank. 2011. World Development Indicators Online.

Table 2.  Uzbekistan: Economic Indicators, 
2006–2010

Economic Indicator 2006 2007 2008 2009 2010

Per capita GNI, 
 Atlas method ($) 600 720 900 1,100 …

GDP growth  
 (% change per year) 7.2 9.5 9.0 8.1 8.5

Unemployment rate (%) ... ... ... ... …

Fiscal balance  
 (% of GDP) 2.2 2.3 4.5 0.6 0.3

Export growth  
 (% change per year) 18.0 42.9 34.7 (0.7) 10.5

Import growth  
 (% change per year) 16.0 49.2 50.2 4.8 (7.3)

Current account balance  
 (% of GDP) 17.2 19.1 16.7 11.0 15.6

External debt (% of GNI) 24.2 20.2 15.3 15.7 …

( ) = negative, ... = data not available, GDP = gross domestic 
product, GNI = gross national income. 

Sources:  ADB. 2011. Asian Development Outlook 2011. Manila;
ADB staff estimates; 
World Bank. 2011. World Development Indicators Online.



Impact of Assistance
The ADB-financed Living Standards Strategy served as a basis for the 
government to develop the Welfare Improvement Strategy, 2006–2010.

ADB’s assistance has had an impact on education, agriculture, 
transport, water and municipal services, and support to small and 
medium-sized enterprises.

The Basic Education Textbook Development Project introduced 
private sector participation in textbook production and improved the 
availability of textbooks for students through an innovative textbook 
rental scheme. The Education Sector Development Program improved 
the quality of education for vulnerable students and also introduced an 
education model aligned to international education systems.

ADB-supported investment projects in water management and 
agriculture are helping modernize irrigation systems while mitigating 
land degradation and bringing greater incomes and employment to rural 
areas.

Two railway modernization projects upgraded a total of 660 
kilometers of railroad track on a key regional transport corridor. These 
projects featured modern track-laying techniques, and provided 
maintenance equipment, optical fiber telecommunications, and 
computerized financial accounting systems. In parallel, these projects 
also contributed to human resource development, especially skills 
development.

The Public Finance Management Reform Project supported the 
establishment of the Treasury and helped improve spending controls 
and streamline budget execution mechanisms. The project also 
developed and implemented a new budget classification system based 
on international standards.

The Urban Water Supply Project brought drinking water to the cities 
of Djizzak, Gulistan, and Karshi—half of whose populations have low 
incomes—by modernizing infrastructure, while helping conserve water 
with metering. The Woman and Child Health Development Project helped 
reduce the national maternal mortality rate by retraining 1,600 doctors 
and 20,000 nurses nationwide. 

In 2010, ADB approved a multi-partner major power generation 
project (the Talimarjan Power Project) to support energy efficiency in 
Uzbekistan. The project adopted a turnkey approach to construction, 
aimed at optimal project implementation efficiency. 

ADB has also been supporting Uzbekistan’s regional cooperation 
efforts. The Central Asia Regional Economic Cooperation (CAREC) 
Regional Road Project, in its advanced stage of implementation, 
introduced international road construction standards and new cost- 
efficient maintenance practices. In 2010, ADB approved the $600 million 
CAREC Corridor 2 Road Investment Program multitranche financing 
facility to reconstruct 220 kilometers (km) of Highway A380, a key 
corridor connecting Uzbekistan to its neighbors. Coordinating with 
ADB support for power transmission lines in Afghanistan, Uzbekistan 
built connecting lines in its own territory, and has since been supplying 
electricity to Kabul. Under an ADB grant to Afghanistan, Uzbekistan 
Railways built a 75-km track in Afghanistan, extending the railroad 
network in the country’s north to the Uzbekistan border. The seamless 
rail link will help businesses prosper on both sides of the border. 

Cofinancing and Procurement
Cofinancing operations enable ADB’s financing partners—government 
or their agencies, multilateral financing institutions, and commercial 
organizations—to participate in the financing of ADB projects. 
The additional funds are provided in the form of grants, official or 
commercial loans, and syndications.

Table 3.  Uzbekistan: 2010 Loan, Technical Assistance,
and Grant Approvals ($ million)

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total

655.00 – 2.35 – 657.35

– = nil.

Cumulative Lending (as of 31 Dec 2010) : $1,945.9 million
Cumulative Disbursements (as of 31 Dec 2010) : $741.7 million

Table 4.  Uzbekistan: Cumulative ADB Lending 
as of 31 December 2010

Sector
Loans  
(no.)

Amount  
($ million) %a

Agriculture and Natural Resources 8 345.40 17.75

Education 8 290.50 14.93

Energy 3 420.00 21.58

Finance 2 70.00 3.60

Health and Social Protection 1 40.00 2.06

Industry and Trade 1 50.00 2.57

Public Sector Management 1 20.70 1.06

Transport and ICT 5 380.30 19.54

Water Supply and Other Municipal 
 Infrastructure and Services 6 329.00 16.91

Multisector – – –

Total 35 1,945.90 100.00

– = nil, ICT = information and communication technology.

 a Total may not add up because of rounding.

Table 6.  Uzbekistan: Portfolio Performance Quality Indicators 
for Sovereign Lending, 2009–2010

Number of Ongoing Loans (as of 31 Dec 2010) 20

2009 ($ million) 2010 ($ million)

Contract Awards/Commitments 137.8 149.0

Disbursements 125.9 81.8

Loans at Risk (%) – 5.0

– = nil.

Note: Totals may not add up because of rounding.

Table 5. Uzbekistan: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs

Agriculture and Natural Resources 33.33 3

Education 60.00 5

Industry and Trade – 1

Transport and ICT 66.67 3

Water Supply and Other Municipal 
 Infrastructure and Services 100.00 1

Total 53.85 13

Year of Approval

1990s 50.00 4

2000s 55.56 9

– = nil, ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PCRVRs), and project/program evaluation reports (PPERs) using PCRVR or PPER ratings in all cases 
where PCR and PCRVR/PPER ratings are available.

Sources: PCRs, PCRVRs, and PPERs containing a rating circulated as of 31 December 2010.



As of year-end 2010, cumulative direct value-added cofinancing for 
Uzbekistan amounted to $366.5 million for five investment projects and 
$3.3 million for six technical assistance projects. 

A summary of projects with cofinancing from 1 January 2006 to  
31 December 2010 is available at www.adb.org/Documents/Fact 
_Sheets/Uzbekistan/cofinancing.asp

From 1 January 1968 to 31 December 2010, contractors and 
suppliers were involved in 186,186 contracts for ADB loan projects 
worth $97.66 billion. During the same period, contractors and suppliers 
from Uzbekistan were involved in 615 contracts for ADB loan projects 
worth $259.99 million.

From 1 January 1968 to 31 December 2010, consultants were 
involved in 11,643 contracts for ADB loan projects worth $4.63 billion. 
During the same period, consultants from Uzbekistan were involved in 
89 contracts for ADB loan projects worth $10.76 million.

From 1 January 1968 to 31 December 2010, consultants were 
involved in 22,350 contracts for ADB technical assistance projects 
worth $3.15 billion. During the same period, consultants from 
Uzbekistan were involved in 112 contracts for ADB technical assistance 
projects worth $3.84 million.

A summary of procurement contracts awarded to companies and 
consultants from Uzbekistan for goods and works, and consulting 
services can be found at www.adb.org/Documents/Fact_Sheets/
Uzbekistan/procurement.asp

Partnership
ADB has been closely coordinating its activities with multilateral 
and bilateral development partners, including the United Nations 
Development Programme (UNDP), the World Bank, and the governments 
of Germany, Japan, and Switzerland, among others. ADB, together with 
the UNDP and the World Bank, assisted the government in preparing 
and implementing the current Welfare Improvement Strategy, 2006–
2010. In 2008–2009, ADB, the World Bank, the European Bank for 
Reconstruction and Development, and the International Monetary Fund 
cooperated with the government to improve the Anti-Money Laundering 
and Countering the Financing of Terrorism regime in the country. In 
2009, ADB and the Islamic Development Bank Group supported the 
first Government Investment Promotion Forum, which attracted several 
hundred potential investors to the Navoi Free Industrial Economic Zone. 
In 2010, ADB worked with the German International Cooperation and the 
Government of Singapore to provide knowledge-sharing opportunities 
for government officials in the fields of public financial management and 
economic planning.

Operational Challenges
ADB’s project portfolio in Uzbekistan grew significantly in 2010 with 
five new loans approved. Robust growth in the portfolio is expected 
to continue in 2011 and beyond. To support and sustain the expected 
operations and ensure timely delivery of results, greater efforts are 
needed to ensure efficient project implementation and sustained 
portfolio performance. To meet this challenge, ADB is preparing a 
hands-on capacity development support project through focused 
technical assistance. The planned technical assistance project will 
strengthen institutions through an integrated monitoring database, 
skills development, and work process optimization related to project 
implementation and monitoring. ADB will continue to intensify close 
monitoring of the portfolio performance through monthly project 
assessments and quarterly portfolio reviews, and will ensure effective 
implementation of the time-bound, results-oriented action plans through 
close team work between headquarters and the field office, under the 
joint-venture work arrangements.

Table 9.  Uzbekistan: Contractors/Suppliers Involved in ADB 
Loan Projects, 1 January 2006–31 December 2010

Contractor/Supplier Sector
Contract Amount  

($ million)

Fayz Holding Education 8.28

Consortium Obi Hayot Ltd. Water Supply and Other Municipal 
 Infrastructure and Services

7.21

Elxolding JSC Education 6.59

Termez Taminot MCPC Water Supply and Other Municipal 
 Infrastructure and Services

5.10

Hisorakgidrokurilish Water Supply and Other Municipal 
 Infrastructure and Services 4.75

Tupalangsuvgeskurilish LLC Agriculture and Natural Resources 3.86

278-HMKJ Ltd. Water Supply and Other Municipal 
 Infrastructure and Services

3.80

Drager Medical Ag&Co. KG Health and Social Protection 3.00

Navoikishlokkurilish LLC Water Supply and Other Municipal 
 Infrastructure and Services/ 
 Agriculture and Natural Resources 2.98

Aralselkhozvodogazoprovodstroy Water Supply and Other Municipal 
 Infrastructure and Services 2.51

Table 10.  Uzbekistan: Top Consulting Firms Involved in ADB Loan 
Projects, 1 January 2006–31 December 2010

Consultant
Number of Times 

Contracted
Contract Amount  

($ million)

PC Loyiha Maslahat 3 3.36

Tsiar Finans 11 0.24

Rhythm Plus Consulting Company 1 0.20

Global Business Services Ltd. 1 0.18

Uzkommunukuvtashkilotchi 1 0.16

Holis Guruh 8 0.14

Pricewaterhouse Coopers 6 0.10

Expert-Fikkri LLC 1 0.10

Mak Alyans Audit LLC 1 0.07

Fortek Private Enterprise 1 0.06

Individual consultants 8 0.06

Table 11.   Uzbekistan: Top Consultants (Individual Consultants and 
Consulting Firms) Involved in ADB Technical Assistance 
Projects,  1 January 2006–31 December 2010

Consultant
Number of Times 

Contracted
Contract Amount  

($ million)

Islohotkonsaltservis, Ltd. 5 0.75

IKS Group of Companies Ltd., Uzbekistan 1 0.45

UNICON (Uzbekistan) Ltd. 1 0.29

UZGIP (Uzgipromeliovodkhoz) Institute 1 0.08

Uzbek Scientific Research Inst. of Market Reforms 1 0.01

Individual consultants 60 0.63

Table 7.  Uzbekistan: Projects Cofinanced,
1 January 2006–31 December 2010

Cofinancing No. of Projects Amount ($ million)

Projects* 3 304.50

 Grants 2 4.50

 Official loans 1 300.00

Technical Assistance Grants 2 1.45

*A project with more than one source of cofinancing is counted once.

Table 8.  Uzbekistan: Share of Procurement Contracts

Item

2009 2010
Cumulative  

(as of 31 Dec 2010)

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods and Works 45.15 0.44 31.78 0.49 259.99 0.27

Consulting Services 5.26 1.21 3.40 0.82 14.60 0.19

www.adb.org/Documents/Fact_Sheets/Uzbekistan/cofinancing.asp
www.adb.org/Documents/Fact_Sheets/Uzbekistan/cofinancing.asp
www.adb.org/Documents/Fact_Sheets/Uzbekistan/procurement.asp


Future Directions
ADB operations in Uzbekistan will be guided by the evolving 
development needs and priorities of the country, as well as Strategy 
2020, ADB’s long-term strategic framework, 2008–2020. For  
2011–2013, support for the development of infrastructure with a 
regional orientation, water and municipal services, and expansion 
of the private sector’s access to financial resources will remain the 
focus of ADB’s operations. The new country partnership strategy, 
scheduled for 2012, will reflect the development priorities arising from 
the continued strong economic performance of Uzbekistan, especially 
the further acceleration of economic diversification through private 
sector mobilization. Support for infrastructure development to attract 
the private sector and optimize their investments will be a priority. 
This will be complemented by continued direct private sector support 
through enhanced access to small and micro finance, coupled with 
the continued support for sectoral modernization and institutional 
strengthening. Support for Uzbekistan’s regional cooperation efforts, 
especially relating to Afghanistan, will also remain a priority, so regional 
infrastructure development will continue to be of importance. Greater 
development needs and the absorptive capacity of Uzbekistan will be 
reflected in ADB operations for 2011–2012 and beyond.

About Uzbekistan and ADB
ADB Membership
Joined 1995

Shareholding and Voting Power
Uzbekistan is the 15th largest shareholder among regional members and the 22nd largest overall.

Figures are as of 1 April 2009, before ADB’s Board of Governors voted to adopt the fifth general 
capital increase. The process is ongoing, and the final figures are expected to be available by 30 June 
2011. Current subscription levels are available from the Office of the Secretary.

Shares held 23,834 (0.67%)  Votes 37,066 (0.84%)

Jaejung Song is the Executive Director and Wilson Leonard F. Kamit is the Alternate Executive 
Director representing Uzbekistan on the ADB Board of Directors.

Kazuhiko Higuchi is the Country Director for Uzbekistan. The Uzbekistan Resident Mission (URM) was 
opened in 1998 and provides the primary operational link between ADB and the government, private 
sector, and civil society stakeholders in its activities. URM engages in policy dialogue and acts as a 
knowledge base on development issues in Uzbekistan.

The Uzbekistan government agency handling ADB affairs is the Ministry of Finance.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from other 
parts of the world. ADB’s main instruments for helping its developing member countries are policy 
dialogue, loans, equity investments, guarantees, grants, and technical assistance (TA). In 2010, lending 
volume was $11.46 billion (106 projects), with TA at $175 million (243 projects) and grant-financed 
projects at $982 million (40 projects). In addition, $3.67 billion in direct value-added loan, grants and TA 
cofinancing was generated. From 1 January 2006 to 31 December 2010, ADB’s annual lending volume 
averaged $10.3 billion. In addition, TA and investment grants funded by ADB and special funds resources 
averaged $692.6 million and $175.4 million in TA over the same period. As of 31 December 2010, the 
cumulative totals excluding cofinancing were $167.1 billion in loans for 2,328 projects in 42 countries, 
$4.4 billion in 163 grants, and $3.15 billion in TA grants, including regional TA grants.

Contacts
Uzbekistan Resident Mission
1 A. Khodjaev Street
Tashkent 700027, Uzbekistan
Tel +998 71 140 1920/1922/1924/1925
Fax +998 71 140 1976
adburm@adb.org
www.adb.org/URM

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444 
Fax +63 2 636 2444 
information@adb.org

Cabinet of Ministers 
5 Mustakillik Square Tashkent, Uzbekistan
Tel +998 71 139 8477 
Fax +998 71 139 8156

Useful ADB websites
Asian Development Bank 
www.adb.org

Country website 
www.adb.org/uzbekistan

Asian Development Outlook 
www.adb.org/documents/books/ado/2011/ado2011-uzb.pdf 

Annual Report 
www.adb.org/Documents/Reports/Annual_Report/2010/
default.asp

In this publication, “$” refers to US dollars.
Data are as of 31 December 2010 unless otherwise indicated. Fact sheets are updated annually in April. April 2011

Table 12.  ADB Assistance to Developing Member Countries, 
2009–2010a

2009 
($ million)

2010 
($ million)

Change 
(%)

Lending 13,215.89 11,462.27 (13.27)

ADF, Sovereign 2,210.31 2,212.57 0.10

OCR, Sovereign 10,567.71 8,196.96 (22.43)

OCR, Nonsovereign 437.87 1,052.73 140.42

 Public Sector 134.30 

 Private Sector 303.57 1,052.73 246.78

Equity Investments 220.00 243.00 10.45

Grantsb 1,113.52 1,052.86 (5.44)

Technical Assistance 267.00 326.54 22.30

( ) = negative, ADF = Asian Development Fund, OCR = ordinary capital resources.
a Excludes terminated loans, equity investments, technical assistance, and grants.
b Excludes grant cofinancing not administered by ADB.
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