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The Asian Development Bank (ADB) began operations in Tajikistan in 1998 and has enjoyed 
a stable partnership during the past 12 years. ADB’s main task was to channel financial and 
technical resources to help the country improve the overall economic situation, reduce poverty, 
and rehabilitate infrastructure. Cumulatively, ADB has approved $372.5 million in loans, 
$35.4 million in technical assistance, and $284.4 million in grants for Tajikistan.

Tajikistan is overcoming the impact of the global economic downturn, achieving 6.5% 
economic growth in 2010 compared with 3.4% in 2009. Higher commodity prices, particularly 
for Tajikistan’s major exports (aluminum and cotton); increasing inflow of remittances, and 
double-digit growth in the light industry and food processing sectors were the main factors 
behind Tajikistan’s improved economic performance. 

Tajikistan continued implementing economic reforms to improve the business and 
investment environment. For the second year in a row, the World Bank Doing Business survey 
included Tajikistan among the top ten reformers, jumping up by more than 10 positions from 
152 in 2009 to 139 in 2010. Business registration procedures, investment protection, and tax 
administration were improved. However, the business environment would still benefit from further 
enhancements to facilitate private sector development. 

Considerable reform initiatives were made in other key areas such as public resource 
management and financial and management transparency in the public sector, particularly in 
major state-owned enterprises. 

Tajikistan has been solely an Asian Development Fund (ADF) borrower because of its poverty 
level and relatively low socioeconomic indicators. In 2008, the country became eligible to receive 
100% of its ADF allocation in grants. This benefit will continue at least until 2012. 

In May 2010, ADB and Tajikistan agreed on a new five-year country partnership strategy, 
2010–2014 for Tajikistan. The new country partnership strategy supports the country’s efforts 
to expand energy supplies. ADB will focus on rehabilitating existing infrastructure and developing 
clean, renewable energy to support both internal and regional demand. 

The country partnership strategy also targets road improvements, focusing on domestic and 
regional links with the People’s Republic of China, the Kyrgyz Republic, and Uzbekistan, including 
improvement to cross border customs arrangements and transit procedures. 

The country partnership strategy will also support public management reforms and other 
measures to improve the business and investment climate, including the use of public–private 
partnerships. The strategy will continue to support the government’s push to strengthen regional 
ties through the Central Asia Regional Economic Cooperation (CAREC) Program. Other priorities 
include addressing climate change and other environmental matters, including flood controls.

Impact of Assistance
ADB is the largest multilateral development partner in the country. The assessment of ADB’s 
activities is satisfactory. ADB’s key strength has been its continued focus on transport and 
energy sectors within a regional cooperation context.

Table 1.  Tajikistan: Development 
Indicators

Non-MDG

Population in millions 7.63 (2010)

Annual population growth rate (%) 2.3 (2008–2010)

Adult literacy rate (%) 99.7 (2008)

Percent of population in urban areas 26.5 (2009)

MDG

Percent of population living  
 on less than $1.25 a day 21.5 (2004)

Percent of population living below 
 the national poverty line 46.7 (2009)

Under-5 mortality rate per 1,000 live births 61.0 (2009)

Percent of population using an improved 
 drinking water source 70.0 (2008)

MDG= Millennium Development Goal.

Sources:  ADB. 2011. Basic Statistics 2011. Manila;
UNESCO. 2011. Institute for Statistics Data Centre; 
World Bank. 2011. World Development Indicators Online.

Table 2.  Tajikistan: Economic Indicators, 
2006–2010

Economic Indicator 2006 2007 2008 2009 2010

Per capita GNI, 
 Atlas method ($) 390 460 600 700 …

GDP growth  
 (% change per year) 7.0 7.8 7.9 3.4 6.5

CPI (% change per year) 10.0 13.2 20.4 6.5 6.4

Unemployment rate (%) 2.3 2.6 4.8 … …

Fiscal balance  
 (% of GDP) 1.7 (6.1) (5.5) (5.4) (4.4)

Export growth  
 (% change per year) 1.2 10.0 18.7 (10.7) 40.9

Import growth  
 (% change per year) 38.0 54.0 54.4 (24.9) 8.2

Current account balance  
 (% of GDP) (2.8) (8.6) (7.6) (5.9) 2.2

External debt (% of GNI) 36.0 40.2 36.4 35.0 …

( ) = negative, ... = data not available, CPI = consumer price index, 
GDP = gross domestic product, GNI = gross national income.

Sources:  ADB. 2011. Asian Development Outlook 2011. Manila;
ADB staff estimates; 
World Bank. 2011. World Development Indicators Online.



In 2010, ADB completed a $40 million program grant that helped 
Tajikistan maintain key social expenditures, such as social protection 
and social assistance to vulnerable groups.

ADB’s transport portfolio consists of the completed Postconflict 
Infrastructure Program (a $20 million loan) that supported reforms in 
the transport and power sectors; the completed Dushanbe–Kurgan–
Tyube–Dangara–Kulyab road rehabilitation project (a $20 million loan); 
ongoing projects to rehabilitate the Dushanbe–Kyrgyz Border–People’s 
Republic of China road corridor ($118 million in loans and grants); 
and a number of technical assistance and grant projects funded by the 
Japan Fund for Poverty Reduction (JFPR).

The energy sector has also received continuous support from 
ADB, starting with the above-mentioned completed Postconflict 
Infrastructure Program; the completed Power Rehabilitation Project 
($34 million loan) that rehabilitated and reinforced power transmission 
and distribution facilities in the capital Dushanbe and Khatlon region; 
the completed Baipaza Landslide Stabilization Project (a $5.3 million 
loan); a $21.5 million loan for the Regional Power Transmission 
Interconnection Project to facilitate the export of clean energy from 
Tajikistan to Afghanistan; the $54.77 million grant for the Nurek 
500-kilovolt Switchyard Reconstruction Project to rehabilitate an aging 
facility in Tajikistan’s electricity supply network in danger of collapse; the 
most recent $122 million Regional Power Transmission grant project, 
approved in 2010, to improve energy security, quality of supply, and 
eliminate winter electricity deficit; and a number of smaller grants and 
technical assistance projects.

In the agriculture and natural resources sector, ADB’s $3.6 million 
loan for the Emergency Restoration of Yavan Water Conveyance System 
Project helped restore household and irrigation water supply to 56,000 
people and 11,750 hectares of land, leading to better living conditions 
for the rural poor in the area. A completed agriculture rehabilitation 
project (a $35 million loan) and an ongoing irrigation rehabilitation 
project (a $22.7 million loan) help to enhance crop yields and improve 
the living conditions of farming communities by rehabilitating irrigation 
and drainage infrastructure in poor rural areas. Loan and grant financing 
of $12 million for the Sustainable Cotton Subsector Project in 2006 has  
improved cotton market development. A Rural Development Project, 
approved in 2007, aims to facilitate private investments in cash crops 
other than cotton, as well as downstream and upstream activities that 
focus on poverty reduction. In 2007, ADB also provided a $22 million 
loan for the Khatlon Province Flood Risk Management Project, to 
address recurring flood risks in four districts. A major part of the project 
is the rehabilitation of 8.3 kilometers of flood protection embankment 
along Pyanj River, which borders Tajikistan and neighboring Afghanistan.

As part of its assistance to social sectors, ADB successfully 
completed the $20 million Social Sector Rehabilitation Project in 2005, 
designed to rehabilitate health and education facilities damaged or 
destroyed during the civil conflict. In 2008–2009, ADB also completed 
the education and health sector reform loans and related technical 
assistance and JFPR grants, which improved equitable access to 
services, service quality, and efficiency and management in these 
sectors.

ADB has started direct private sector operations in the country 
by signing a trade finance agreement in December 2010 with a Tajik 
commercial bank, Tojiksodirotbank. This agreement will help exporters 
and importers in Tajikistan conduct more international business. 

Cofinancing and Procurement 
Cofinancing operations enable ADB’s financing partners—government 
or their agencies, multilateral financing institutions, and commercial 
organizations—to participate in the financing of ADB projects. 

Table 3.  Tajikistan: 2010 Loan, Technical Assistance,
and Grant Approvals ($ million)

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total

– – 0.75 122.00 122.75

– = nil.

Cumulative Assistance (as of 31 Dec 2010) : $656.9 million 
  Including Loans : $372.5 million 
  Grants (including JFPR grants) : $284.4 million
Cumulative Disbursements (as of 30 Nov 2010) : $393.6 million

JFPR = Japan Fund for Poverty Reduction

Table 4.  Tajikistan: Cumulative ADB Lending 
as of 31 December 2010

Sector
Loans  
(no.)

Amount  
($ million) %a

Agriculture and Natural Resources 6 99.34 26.67

Education 1 7.50 2.01

Energy 3 75.50 20.27

Finance 2 8.00 2.15

Health and Social Protection 1 7.50 2.01

Industry and Trade 2 20.70 5.56

Public Sector Management – – –

Transport and ICT 4 105.40 28.29

Water Supply and Other Municipal 
 Infrastructure and Services 1 3.60 0.97

Multisector 3 45.00 12.08

Total 23 372.54 100.00

– = nil,  ICT = information and communication technology.

 a Total may not add up because of rounding.

Table 6.  Tajikistan: Portfolio Performance Quality Indicators 
for Sovereign Lending, 2009–2010

Number of Ongoing Loans (as of 31 Dec 2010) 7

2009 ($ million) 2010 ($ million)

Contract Awards/Commitments 40.5 2.8

Disbursements 67.1 37.8

Loans at Risk (%) – 14.3

– = nil.

Note: Totals may not add up because of rounding.

Table 5. Tajikistan: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs

Agriculture and Natural Resources 100.00 2

Education 100.00 1

Energy 100.00 1

Finance 100.00 1

Health and Social Protection 100.00 1

Industry and Trade 100.00 1

Transport and ICT 100.00 2

Water Supply and Other Municipal 
 Infrastructure and Services 100.00 1

Multisector 75.00 4

Total 92.86 14

Year of Approval

1990s 66.67 3

2000s 100.00 11

ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PCRVRs), and project/program evaluation reports (PPERs) using PCRVR or PPER ratings in all cases 
where PCR and PCRVR/PPER ratings are available.

Sources: PCRs, PCRVRs, and PPERs containing a rating circulated as of 31 December 2010.



The additional funds are provided in the form of grants, official or 
commercial loans, and syndications.

As of year-end 2010, cumulative direct value-added cofinancing  
for Tajikistan amounted to $27.1 million for six investment projects,  
and $7.4 million for 12 technical assistance projects.

A summary of projects with cofinancing from 1 January 2006 to 
31 December 2010 is available at www.adb.org/Documents/Fact 
_Sheets/Tajikistan/cofinancing.asp

From 1 January 1968 to 31 December 2010, contractors and 
suppliers were involved in 186,186 contracts for ADB loan projects 
worth $97.66 billion. During the same period, contractors and suppliers 
from Tajikistan were involved in 930 contracts for ADB loan projects 
worth $129.58 million.

From 1 January 1968 to 31 December 2010, consultants were 
involved in 11,643 contracts for ADB loan projects worth $4.63 billion. 
During the same period, consultants from Tajikistan were involved in 
74 contracts for ADB loan projects worth $1.53 million.

From 1 January 1968 to 31 December 2010, consultants were 
involved in 22,350 contracts for ADB technical assistance projects 
worth $3.15 billion. During the same period, consultants from Tajikistan 
were involved in 128 contracts for ADB technical assistance projects 
worth $2.23 million.

A summary of procurement contracts awarded to companies 
and consultants from Tajikistan for goods and works, and consulting 
services can be found at www.adb.org/Documents/Fact_Sheets/
Tajikistan/procurement.asp

Partnership
Twelve donors (including ADB) and the government progressed with 
implementation of a joint country partnership strategy, 2010–2012 
launched in November 2009, which is expected to be managed through 
a results-based framework.

ADB is also involved in developing regional energy policy and 
energy trading projects, rehabilitating regional transport corridors, 
and facilitating trade under the CAREC Program. In December 2010, 
Tajikistan and Kyrgyzstan signed the first CAREC Cross-Border 
Transport Agreement developed with ADB’s support to smooth the 
movement of people and goods across borders. ADB is leading the 
Central Asian Countries Initiative for Land Management, a partnership 
of five Central Asian countries and development partners, dedicated to 
combating land degradation and improving rural livelihoods.

In 2010, ADB, the Department for International Development (DFID)
of the United Kingdom, the European Bank for Reconstruction and 
Development, and the World Bank progressed with the Pilot Program 
for Climate Resilience under the Strategic Climate Fund in Tajikistan to 
support the government’s efforts to address climate change.  

DFID and ADB completed the joint technical assistance project, 
Implementation Support for Private Sector Development Strategy in 
Tajikistan, helping the government improve investment promotion and 
private sector development.

ADB cooperates with civil society organizations to strengthen the 
effectiveness, quality, and sustainability of the services it provides. 

Operational Challenges
Tajikistan has made significant progress in growing its economy and 
reducing poverty in recent years. ADB is working closely with the 
government and other development partners to implement wide-ranging 
reforms in various sectors of the national economy.

In December 2010, the government, with the support of the 
Development Coordination Council currently chaired by ADB, held 

Table 7.   Tajikistan: Projects Cofinanced,
1 January 2006–31 December 2010

Cofinancing No. of Projects Amount ($ million)

Projects* 4 17.10

 Grants 2 5.10

 Official loans 2 12.00

Technical Assistance Grants 4 3.15

*A project with more than one source of cofinancing is counted once.

Table 8.   Tajikistan: Share of Procurement Contracts

Item

2009 2010
Cumulative  

(as of 31 Dec 2010)

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods and Works 18.83 0.18 2.57 0.04 129.58 0.13

Consulting Services 0.13 0.03 0.39 0.09 3.76 0.05

Table 9.   Tajikistan: Contractors/Suppliers Involved in ADB Loan 
Projects, 1 January 2006–31 December 2010

Contractor/Supplier Sector
Contract Amount  

($ million)

Yokut 2000 Agriculture and Natural Resources/ 
 Industry and Trade

4.67

Rohat Company Agriculture and Natural Resources 4.50

JV Obi Toza Company Agriculture and Natural Resources 4.17

Tajikgidelectromontaj OJSC Energy 3.33

Ramz Company Agriculture and Natural Resources 2.92

Gayur Company Agriculture and Natural Resources 2.66

Obshoron Company Agriculture and Natural Resources 2.58

OB Sokhtmon OJSC Agriculture and Natural Resources 2.10

Firuz 1 Company Agriculture and Natural Resources 1.73

Obyorii Dangara Company Agriculture and Natural Resources 1.54

Table 11.   Tajikistan: Top Consultants (Individual Consultants and 
Consulting Firms) Involved in ADB Technical Assistance 
Projects, 1 January 2006–31 December 2010

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)

Open Society Institute Assistance Foundation, Taj 1 0.26

Finconsult Ltd. 1 0.07

Public Association (NGO) Nakukor 1 0.05

Individual consultants 60 1.22

Table 10.   Tajikistan: Top Consultants (Individual Consultants
and Consulting Firms) Involved in ADB Loan Projects, 
1 January 2006–31 December 2010

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)

SEC Cybernetics 1 0.07

CSC NPSO Techno-Invest 1 0.02

LLC RPKB Invest Project 1 0.01

LLC Story Invest 2000 1 0.01

“Triton” Ltd. 1 0.00

Individual consultants 1 0.01

www.adb.org/Documents/Fact_Sheets/Tajikistan/cofinancing.asp
www.adb.org/Documents/Fact_Sheets/Tajikistan/cofinancing.asp
www.adb.org/Documents/Fact_Sheets/Tajikistan/procurement.asp


a high-level National Development Forum to identify next steps in 
implementing Tajikistan’s development plan and strengthening aid 
effectiveness and collaboration. 

Efforts to increase the effectiveness of foreign assistance in 
Tajikistan through annual portfolio performance and project review 
meetings with the government are also being made. Since 2004, 
ADB and the World Bank have been holding joint country portfolio 
performance review meetings to address generic issues affecting 
portfolio performance. 

Future Directions
ADB’s program in Tajikistan will continue supporting regional 
cooperation and the energy and transport sectors, while providing policy 
support for improving the investment climate. 

Tajikistan’s assistance program for 2011–2012, based on the 
country performance assessment exercise, is set at $124.33 million 
grant. In addition, regional projects are funded from subregional 
resources under the ADF. 

ADB’s 2011 investment package for Tajikistan is expected to 
comprise two main projects: (i) the proposed CAREC Road Corridor 
3 (Dushanbe – Uzbekistan Border) Improvement Project, financed 
by a $120 million grant to reconstruct and widen the major route of 
Tajikistan’s trade with Uzbekistan and Turkmenistan, and one of the 
country’s busiest routes of intercity commuter traffic; and (ii) the 
proposed $45 million Strengthening Public Resource Management  
Grant Program. 

About Tajikistan and ADB
ADB Membership
Joined 1998

Shareholding and Voting Power
Tajikistan is the 25th largest shareholder among regional members and the 33rd largest overall.

Figures are as of 1 April 2009, before ADB’s Board of Governors voted to adopt the fifth general 
capital increase. The process is ongoing, and the final figures are expected to be available by 30 June 
2011. Current subscription levels are available from the Office of the Secretary.

Shares held 10,134 (0.29%)  Votes 23,366 (0.53%)

Ashok Lahiri is the Executive Director and Bounleua Sinxayvolavong is the Alternate Executive 
Director representing Tajikistan in the ADB Board of Directors.

Joji Tokeshi is the ADB Country Director for Tajikistan. The Tajikistan Resident Mission (TJRM) was 
opened in 2003 and provides the primary operational link between ADB and the government, private 
sector, and civil society stakeholders in its activities. TJRM engages in policy dialogue and acts as a 
knowledge base on development issues in Tajikistan.

The Tajikistan government agency handling ADB affairs is the Executive Office of the President.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from other 
parts of the world. ADB’s main instruments for helping its developing member countries are policy 
dialogue, loans, equity investments, guarantees, grants, and technical assistance (TA). In 2010, lending 
volume was $11.46 billion (106 projects), with TA at $175 million (243 projects) and grant-financed 
projects at $982 million (40 projects). In addition, $3.67 billion in direct value-added loan, grants and TA 
cofinancing was generated. From 1 January 2006 to 31 December 2010, ADB’s annual lending volume 
averaged $10.3 billion. In addition, TA and investment grants funded by ADB and special funds resources 
averaged $692.6 million and $175.4 million in TA over the same period. As of 31 December 2010, the 
cumulative totals excluding cofinancing were $167.1 billion in loans for 2,328 projects in 42 countries, 
$4.4 billion in 163 grants, and $3.15 billion in TA grants, including regional TA grants.

Contacts
Tajikistan Resident Mission 
107 Nozim Khikmat Street Dushanbe 734001, Tajikistan 
Tel +992 372 210558 
Fax +992 372 244900 
adbtjrm@adb.org 
www.adb.org/tajikistan

ADB Headquarters 
6 ADB Avenue, Mandaluyong City 
1550 Metro Manila, Philippines 
Tel +63 2 632 4444 
Fax +63 2 636 2444 
information@adb.org

Useful ADB websites 
Asian Development Bank 
www.adb.org

Country website
www.adb.org/tajikistan

Asian Development Outlook
www.adb.org/documents/books/ado/2011/ado2011-taj.pdf 

Annual Report
www.adb.org/Documents/Reports/Annual_Report/2010/
default.asp

In this publication, “$” refers to US dollars.
Data are as of 31 December 2010 unless otherwise indicated. Fact sheets are updated annually in April. April 2011

Table 12.  ADB Assistance to Developing Member Countries, 
2009–2010a

2009 
($ million)

2010 
($ million)

Change 
(%)

Lending 13,215.89 11,462.27 (13.27)

ADF, Sovereign 2,210.31 2,212.57 0.10

OCR, Sovereign 10,567.71 8,196.96 (22.43)

OCR, Nonsovereign 437.87 1,052.73 140.42

 Public Sector 134.30 

 Private Sector 303.57 1,052.73 246.78

Equity Investments 220.00 243.00 10.45

Grantsb 1,113.52 1,052.86 (5.44)

Technical Assistance 267.00 326.54 22.30

( ) = negative, ADF = Asian Development Fund, OCR = ordinary capital resources.
a Excludes terminated loans, equity investments, technical assistance, and grants.
b Excludes grant cofinancing not administered by ADB.

mailto:adbtjrm@adb.org
www.adb.org/tajikistan
mailto:information@adb.org
http://www.adb.org
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