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Since joining the Asian Development Bank (ADB) in 1994, Kazakhstan has received $2.14 billion 
in public sector loan commitments, making it ADB’s 12th largest borrower. Loan commitments 
cover 18 loans in the areas of agriculture and natural resources; education; finance; transport and 
communications; water supply, sanitation, and irrigation.

Kazakhstan has made notable progress in achieving the Millennium Development Goals 
related to poverty, primary education, and gender equality. Since the implementation of the state 
poverty reduction program in 2002, a share of people with income lower than subsistence level 
declined more than four times, despite slowing during the crisis period. 

ADB responded quickly to support Kazakhstan in addressing the global economic crisis 
in 2009, by providing $500 million in budgetary support. For its part, the government adopted 
and implemented an ambitious anti-crisis plan and the road map program aimed at employment 
protection, propping the financial system, providing assistance to small and medium-sized 
enterprises, supporting the construction industry, and creating a favorable environment for 
public and private partnership as strategic directions to support the recovery and ensure a solid 
foundation for diversification of the economy and the growth in the post-crisis period.

Kazakhstan is also one of ADB’s top 10 countries for nonsovereign operations. ADB’s private 
sector operations in Kazakhstan have, historically, focused on the banking sector. Outstanding 
balances of projects in Kazakhstan amounted to $55.4 million as of December 2010. For the near 
future, ADB is exploring financing private sector infrastructure development, trade finance, and 
support for the banking sector. 

Since 2006, ADB has been a member of the Kazakhstan Foreign Investors Council. ADB’s 
Vice-President (Private Sector and Cofinancing Operations) represents ADB at semiannual 
plenary sessions chaired by the President of the state. Foreign Investors Council membership 
enables ADB to share perspectives in the development of the country and to promote private 
sector growth in Kazakhstan and the region.

Impact of Assistance
ADB lending for infrastructure development has had many positive impacts. For example, an ADB 
loan for $34.6 million in 2004, to support the implementation of Kazakhstan’s State Drinking 
Water Sector Program, 2002–2010, helped provide basic water supply services to improve 
the living and health conditions of selected rural communities. The project covered 60 single 
and cluster villages in the provinces of Akmola, North Kazakhstan, and South Kazakhstan, and 
benefited over 65,000 people. These villages now have potable, piped water and improved 
wastewater drainage facilities. The project also developed local capacity for decentralized 
community management and enhanced rural water efficiency and sustainability.

ADB responded quickly to support Kazakhstan after the global economic crisis in 2009, with 
a quick-disbursing budget support package of $500 million. These funds helped the country 
narrow the budget deficit, supported the V-shaped economic recovery, and ensured that the labor 
market was not disrupted with massive lay-offs. 

Table 1.  Kazakhstan: Development 
Indicators

Non-MDG

Population in millions 16.09 (2010)

Annual population growth rate (%) 1.3 (2008–2010)

Adult literacy rate (%) 99.7 (2008)

Percent of population in urban areas 58.2 (2009)

MDG

Percent of population living  
 on less than $1.25 a day <2.0 (2007)

Percent of population living below 
 the national poverty line 8.2(2009)

Under-5 mortality rate per 1,000 live births 29.0 (2009)

Percent of population using an improved 
 drinking water source 95.0 (2008)

MDG= Millennium Development Goal.

Sources:  ADB. 2011. Basic Statistics 2011. Manila;
UNESCO. 2011. Institute for Statistics Data Centre; 
World Bank. 2011. World Development Indicators Online.

Table 2.  Kazakhstan: Economic Indicators, 
2006–2010

Economic Indicator 2006 2007 2008 2009 2010

Per capita GNI, 
 Atlas method ($) 3,860 4,970 6,140 6,920 …

GDP growth  
 (% change per year) 10.7 8.9 3.3 1.2 7.0

CPI (% change per year) 8.6 10.8 17.3 7.3 7.1

Unemployment rate (%) 7.8 7.3 6.6 7.2 5.5

Fiscal balance  
 (% of GDP) 0.8 (1.7) (2.1) (2.9) (2.5)

Export growth   
 (% change per year) 37.0 24.7 48.9 (39.0) 38.5

Import growth  
 (% change per year) 34.2 37.9 15.6 (24.7) 10.3

Current account balance  
 (% of GDP) (2.5) (7.9) 4.7 (3.8) 3.0

External debt (% of GNI) 125.4 125.9 112.0 103.0 …

( ) = negative, ... = data not available, CPI = consumer price index, 
GDP = gross domestic product, GNI = gross national income.

Sources:  ADB. 2011. Asian Development Outlook 2011. Manila;
ADB staff estimates; 
World Bank. 2011. World Development Indicators Online.



Through a $700 million multitranche financing facility, ADB has 
been supporting the construction and rehabilitation of the Central Asia 
Regional Economic Cooperation (CAREC) Program’s Western Europe–
Western People’s Republic of China highway. The project is helping to 
facilitate the movement of people and commerce within Kazakhstan, 
and providing an important transport link between Kazakhstan and its 
neighbors. 

ADB has approved a $500 million multitranche financing facility for 
Kazakhstan’s small and medium enterprise development in 2010. This 
intervention aims to support increased competitiveness of local small 
and medium enterprises and the efficiency of the financial sector.

ADB’s Almaty office, which expanded in 2009, is focused on ADB’s 
private sector operations and regional cooperation activities.

Cofinancing and Procurement
Cofinancing operations enable ADB’s financing partners—government 
or their agencies, multilateral financing institutions, and commercial 
organizations—to participate in the financing of ADB projects. 
The additional funds are provided in the form of grants, official or 
commercial loans, and syndications.

In 2010, the CAREC Transport Corridor I (Zhambyl Oblast Section) 
[Western Europe–Western People’s Republic of China International 
Transit Corridor] Investment Program—Tranche 3 was provided 
with a $68.0 million loan cofinanced by the Japan International 
Cooperation Agency (JICA) under Japan’s Framework Agreement for the 
Implementation of the Accelerated Cofinancing Scheme with ADB. 

As of year-end 2010, cumulative direct value-added cofinancing for 
Kazakhstan amounts to $2,363 million for two investment projects and 
$1.0 million for three technical assistance projects.

A summary of projects with cofinancing from 1 January 2006  
to 31 December 2010 is available at www.adb.org/Documents/Fact 
_Sheets/Kazakhstan/cofinancing.asp

From 1 January 1968 to 31 December 2010, contractors and 
suppliers were involved in 186,186 contracts for ADB loan projects 
worth $97.66 billion. During the same period, contractors and suppliers 
from Kazakhstan were involved in 643 contracts for ADB loan projects 
worth $944.01 million.

From 1 January 1968 to 31 December 2010, consultants were 
involved in 11,643 contracts for ADB loan projects worth $4.63 billion. 
During the same period, consultants from Kazakhstan were involved in 
11 contracts for ADB loan projects worth $0.69 million.

From 1 January 1968 to 31 December 2010, consultants were 
involved in 22,350 contracts for ADB technical assistance projects 
worth $3.15 billion. During the same period, consultants from 
Kazakhstan were involved in 133 contracts for ADB technical assistance 
projects worth $3.28 million.

A summary of procurement contracts awarded to companies and 
consultants from Kazakhstan for goods and works, and consulting 
services can be found at www.adb.org/Documents/Fact_Sheets/
Kazakhstan/procurement.asp

Partnership
ADB will continue to cooperate and coordinate with other development 
partners in its lending and nonlending efforts, and to seek opportunities to 
mobilize cofinancing, particularly in the infrastructure sector. In preparing 
and implementing the multitranche financing facility for the CAREC 
Corridor 1 transport project, ADB coordinated closely with government 
agencies and development partners, including the World Bank, the 
European Bank for Reconstruction and Development, the Islamic 
Development Bank, and the JICA.

Table 5. Kazakhstan: Project Success Rates

Sector %a

No. of Rated 
Projects/  
Programs

Agriculture and Natural Resources 50.00 2

Education 50.00 2

Finance 100.00 1

Public Sector Management 100.00 1

Transport and ICT 50.00 2

Water Supply and Other Municipal 
 Infrastructure and Services – 1

Multisector 100.00 1

Total 60.00 10

Year of Approval

1990s 71.43 7

2000s 33.33 3

– = nil, ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PCRVRs), and project/program evaluation reports (PPERs) using PCRVR or PPER ratings in all cases 
where PCR and PCRVR/PPER ratings are available.

Sources: PCRs, PCRVRs, and PPERs containing a rating circulated as of 31 December 2010.

Table 3.   Kazakhstan: 2010 Loan, Technical Assistance,
and Grant Approvals ($ million)

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total

606.00 – 0.65 – 606.65

– = nil.

Cumulative Lending (as of 31 Dec 2010) : $2,309.6 million
Cumulative Disbursements (as of 31 Dec 2010) : $1,251.8 million

Table 4.  Kazakhstan: Cumulative ADB Lending 
as of 31 December 2010

Sector
Loans  
(no.)

Amount  
($ million) %a

Agriculture and Natural Resources 3 140.00 6.06

Education 3 65.00 2.81

Energy – – –

Finance 5 425.00 18.40

Health and Social Protection – – –

Industry and Trade – – –

Public Sector Management 1 500.00 21.65

Transport and ICT 6 1,085.0 46.98

Water Supply and Other Municipal 
 Infrastructure and Services 1 34.60 1.50

Multisector 2 60.00 2.60

Total 21 2,309.60 100.00

– = nil, ICT = information and communication technology.

 a Total may not add up because of rounding.

Table 6.  Kazakhstan: Portfolio Performance Quality Indicators 
for Sovereign Lending, 2009–2010

Number of Ongoing Loans (as of 31 Dec 2010) 5

2009 ($ million) 2010 ($ million)

Contract Awards/Commitments 700.9 122.5

Disbursements 542.5 90.3

Loans at Risk (%) – –

– = nil.

Note: Totals may not add up because of rounding.

Table 7.  Kazakhstan: Projects Cofinanced,
1 January 2006–31 December 2010

Cofinancing No. of Projects Amount ($ million)

Projects* 2 2,363.00

 Official loans 2 2,363.00

*A project with more than one source of cofinancing is counted once.

www.adb.org/Documents/Fact_Sheets/Kazakhstan/cofinancing.asp
www.adb.org/Documents/Fact_Sheets/Kazakhstan/cofinancing.asp
www.adb.org/Documents/Fact_Sheets/Kazakhstan/procurement.asp


ADB cooperates with civil society organizations in Kazakhstan to 
strengthen the effectiveness, quality, and sustainability of the services 
it provides. ADB’s Kazakhstan Resident Mission regularly solicits the 
views of civil society organizations on its performance and addresses 
their concerns in a timely and serious manner.

Operational Challenges
Despite accelerated social spending over the past decade, Millennium 
Development Goals in health and the environment are yet to be met, 
and it would remain a formidable challenge for the government to reach 
by the 2015 target date. Reducing the regional disparity, as well as the 
wealth gap between rural and urban areas, would also require sustained 
efforts. Improvements in public services, budget discipline, efficient 
local governance, and urban and rural infrastructure developments are 
essential for achieving these goals.

ADB’s previous interventions in the banking sector, through its 
private sector operations, raised several issues and provided lessons, 
which will need to be taken into consideration in the future projects. In 
the new small and medium enterprise project, ADB’s main criteria for 
participating financial institutions have been financial soundness, good 
governance, and a good track record in lending to small and medium 
enterprises under a previous credit line from ADB or another donor.

ADB will continue to cooperate with the European Bank for 
Reconstruction and Development, within the framework of the Foreign 
Investors Council, to develop an environment conducive to private 
sector growth.

Future Directions
ADB is preparing its new country partnership strategy, 2011–2015 to 
guide its operations in Kazakhstan. The new strategy will build on ADB’s 
past experiences and will be closely aligned to the government’s 5-year 
industrial innovative development program under the government’s 
Development Strategy 2020.

The essence of ADB’s new strategy would be to help Kazakhstan 
to move beyond the middle income country status. Hence, core 
operational sectors for ADB will be in the energy, transport, urban, and 
finance sectors. The role of ADB’s private sector operations will be 
enhanced to support opportunities beyond the financial sector. 

Table 9.  Kazakhstan: Contractors/Suppliers Involved in ADB Loan 
Projects, 1 January 2006–31 December 2010

Contractor/Supplier Sector
Contract Amount 

($ million)

Kazakhdorstroy LLP Transport and ICT 127.86

Akmola Kurylys Materialdary LLP Transport and ICT 29.49

Merei XXI Water Supply and Other Municipal 
 Infrastructure and Services 3.82

Too Kokshetaugidrogeologia Water Supply and Other Municipal 
 Infrastructure and Services 3.65

Perspektiva, Ltd. Water Supply and Other Municipal 
 Infrastructure and Services 3.35

Too Sevimstalcon Water Supply and Other Municipal 
 Infrastructure and Services 2.87

LLP “Otan Toby” Water Supply and Other Municipal 
 Infrastructure and Services 2.52

Too Delrus-Kz Pavlodar Water Supply and Other Municipal 
 Infrastructure and Services 2.23

Ltd. Insect Water Supply and Other Municipal 
 Infrastructure and Services 2.22

Too Megapolis-A Water Supply and Other Municipal 
 Infrastructure and Services 2.18

ICT = information and communication technology.

Table 10.  Kazakhstan: Top Consultants (Individual Consultants and
Consulting Firms) Involved in ADB Technical Assistance 
Projects, 1 January 2006–31 December 2010

Consultant 
Number of Times 

Contracted
Contract Amount 

($ million)

LLP Kazakh Scientific & Research & Design Inst. 1 0.18

Institute of Geography, Ltd. (The) 2 0.08

Individual consultants 31 0.58

Table 8.  Kazakhstan: Share of Procurement Contracts

Item

2009 2010
Cumulative  

(as of 31 Dec 2010)

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods and Works 623.07 6.04 49.24 0.76 944.01 0.97

Consulting Services 0.13 0.03 0.42 0.10 3.97 0.05

Table 11.  ADB Assistance to Developing Member Countries, 
2009–2010a

2009 
($ million)

2010 
($ million)

Change 
(%)

Lending 13,215.89 11,462.27 (13.27)

ADF, Sovereign 2,210.31 2,212.57 0.10

OCR, Sovereign 10,567.71 8,196.96 (22.43)

OCR, Nonsovereign 437.87 1,052.73 140.42

 Public Sector 134.30 

 Private Sector 303.57 1,052.73 246.78

Equity Investments 220.00 243.00 10.45

Grantsb 1,113.52 1,052.86 (5.44)

Technical Assistance 267.00 326.54 22.30

( ) = negative, ADF = Asian Development Fund, OCR = ordinary capital resources.
a Excludes terminated loans, equity investments, technical assistance, and grants.
b Excludes grant cofinancing not administered by ADB.



About Kazakhstan and ADB
ADB Membership
Joined 1994

Shareholding and Voting Power
Kazakhstan is the 14th largest shareholder among regional members and the 21st largest overall.

Figures are as of 1 April 2009, before ADB’s Board of Governors voted to adopt the fifth general 
capital increase. The process is ongoing, and the final figures are expected to be available by 30 June 
2011. Current subscription levels are available from the Office of the Secretary.

Shares held 28,536 (0.81%)  Votes 41,768 (0.94%)

Siraj S. Shamsuddin is the Executive Director and Gaudencio S. Hernandez, Jr. is the Alternate 
Executive Director representing Kazakhstan on the ADB Board of Directors.

Guanghui Li is the ADB Country Director for Kazakhstan. The Kazakhstan Resident Mission (KARM) 
was opened in 1998 and provides the primary operational link between ADB and the government, 
private sector, and civil society stakeholders in its activities. KARM engages in policy dialogue and 
acts as a knowledge base on development issues in Kazakhstan.

The Kazakhstan government agency handling ADB affairs is the Ministry of Economic Development 
and Trade.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from other 
parts of the world. ADB’s main instruments for helping its developing member countries are policy 
dialogue, loans, equity investments, guarantees, grants, and technical assistance (TA). In 2010, lending 
volume was $11.46 billion (106 projects), with TA at $175 million (243 projects) and grant-financed 
projects at $982 million (40 projects). In addition, $3.67 billion in direct value-added loan, grants and TA 
cofinancing was generated. From 1 January 2006 to 31 December 2010, ADB’s annual lending volume 
averaged $10.3 billion. In addition, TA and investment grants funded by ADB and special funds resources 
averaged $692.6 million and $175.4 million in TA over the same period. As of 31 December 2010, the 
cumulative totals excluding cofinancing were $167.1 billion in loans for 2,328 projects in 42 countries, 
$4.4 billion in 163 grants, and $3.15 billion in TA grants, including regional TA grants.

Contacts
Kazakhstan Resident Mission
12 Samal, Astana Tower Business Center
10th Floor, Astana 010000, Kazakhstan
Tel +7 7172 325053/325054
Fax +7 7172 328343

KARM Office in Almaty
154A Nauryzbay Batyr St., Kablan Business Center 3rd Floor 
Almaty 050013, Kazakhstan
Tel +7 727 3390 950/951/952
Fax +7 727 3390 954
adbkarm@adb.org
www.adb.org/KARM

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444
information@adb.org

Ministry of Economic Development and Trade
Republic of Kazakhstan
House of Ministries, Astana 010000
Tel +7 7172 742809/742910
Fax +7 7172 743148
Note: All correspondence with the Governor should be sent 
through KARM.

Useful ADB websites
Asian Development Bank
www.adb.org

Country website
www.adb.org/Kazakhstan

Asian Development Outlook
www.adb.org/documents/books/ado/2011/ado2011-kaz.pdf 

Annual Report
www.adb.org/Documents/Reports/Annual_Report/2010/
default.asp 

In this publication, “$” refers to US dollars.
Data are as of 31 December 2010 unless otherwise indicated. Fact sheets are updated annually in April. April 2011
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