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India is a founding member of the Asian Development Bank (ADB) and its fifth largest 
shareholder. Since the beginning of lending operations in 1986, ADB has approved 159 loans 
(sovereign and nonsovereign) amounting to $24,122.7 million. As of 31 December 2010, the 
portfolio included 67 ongoing sovereign loans amounting to $10.2 billion, with $3.7 billion 
going to transport, $1.3 billion to water supply and other municipal infrastructure and services, 
$2.5 billion to the energy sector, $1.05 billion to the finance sector, and $0.2 billion to the 
agriculture and natural resources sector.

ADB’s sovereign lending assistance to India increased from an annual average of about 
$1.14 billion in 2000–2005 to $1.62 billion in 2006–2010. In 2010, sovereign loan approval 
reached a record high of $2.12 billion.

Several of the sovereign loans approved in 2010 are innovative (and focus on new and 
challenging sectors such as agribusiness infrastructure development and water resources 
management. Some of these include the Bihar Power System Improvement Project 
($132.2 million), which will strengthen the state’s transmission and distribution system; the 
Micro, Small, and Medium Enterprise Development Project ($50 million), which will help the 
Small Industries Development Bank of India in reaching out to deserving microenterprises; 
the Agribusiness Infrastructure Development Project ($170 million) multitranche financing 
facility (MFF), which will strengthen horticulture ‘integrated value chains’ including cold chains, 
warehouses, and link infrastructure; the Assam Integrated Flood and Riverbank Erosion Risk 
Management Investment Program ($120 million) MFF, which will help in combating flooding and 
erosion; the Sustainable Coastal Protection and Management ($250 million) MFF, which will help 
reduce coastal erosion and instability in Goa, Karnataka, and Maharashtra; the Infrastructure 
Development Sector Investment Program for Tourism ($250 million) MFF, which will upgrade 
tourist infrastructure and services, and support policy reforms in Himachal Pradesh, Punjab, 
Tamil Nadu, and Uttarakhand; the National Capital Region Urban Infrastructure Financing Facility 
($150 million) MFF, which will improve urban services in India’s national capital region;  
and the Karnataka State Highway Project ($315 million), which will strengthen the state’s  
highway network.

ADB’s nonsovereign operations began in 1987 in India. ADB has approved a total of 
$2,154.3 million in cumulative financial assistance to 35 nonsovereign projects in India (including 
nonsovereign projects to state-owned enterprises and commercial loans approved under ADB’s 
B-loan program).

As of 31 December 2010, outstanding balances and undisbursed commitments to projects 
in India amounted to $1,114.2 million, representing 20.9% of the Private Sector Operations 
Department’s total nonsovereign operations portfolio (this excludes approved projects that have 
not been signed or made effective and excludes outstanding/undisbursed balances for B-loans).

Impact of Assistance
In the agriculture and natural resources sector, the Chhattisgarh Irrigation Development Project is 
helping to enhance water use efficiency and sustainability of about 150 existing minor and medium 

Table 1.  India: Development 
Indicators

Non-MDG

Population in millions 1,182.11 (2010)

Annual population growth rate (%) 1.4 (2008–2010)

Adult literacy rate (%) 62.8 (2006)

Percent of population in urban areas 29.8 (2009)

MDG

Percent of population living  
 on less than $1.25 a day 41.6 (2005)

Percent of population living below 
 the national poverty line 27.5 (2005)

Under-5 mortality rate per 1,000 live births 66.0 (2009)

Percent of population using an improved 
 drinking water source 88.0 (2008)

MDG = Millennium Development Goal.

Sources:  ADB. 2011. Basic Statistics 2011. Manila;
UNESCO. 2011. Institute for Statistics Data Centre;  
World Bank. 2011. World Development Indicators Online.

Table 2.  India: Economic Indicators, 
2006–2010

Economic Indicator 2006 2007 2008 2009 2010

Per capita GNI,  
 Atlas method ($) 850 1,000 1,080 1,220 …

GDP growth  
 (% change per year) 9.7 9.2 6.7 8.0 8.6

Inflation rate 
 (% change per year) 5.2 5.0 8.7 2.1 9.2

Unemployment rate (%) ... ... ... ... …

Fiscal balance  
 (% of GDP) (5.3) (4.1) (8.5) (9.5) (8.1)

Export growth  
 (% change per year) 22.6 28.9 13.7 (7.4) 31.6

Import growth  
 (% change per year) 21.4 35.1 19.8 (4.2) 22.6

Current account balance  
 (% of GDP) (1.2) (1.4) (2.4) (2.8) (3.0)

External debt (% of GNI) 14.7 15.4 18.2 19.1 …

( ) = negative, ... = data not available, GDP = gross domestic 
product, GNI = gross national income.

Sources:  ADB. 2011. Asian Development Outlook 2011. Manila; 
ADB staff estimates; 
World Bank. 2011. World Development Indicators Online.



sized irrigation schemes in the state. Through the empowerment of water 
users’ associations (WUAs) and setting up of farmers’ field schools, 
the project has increased the kharif rice yield by 78% and irrigated kharif 
cropping intensity by 60%. The project has also facilitated the introduction 
of new rabi (dry season) crops such as ground nuts and maize. These 
results, obtained on 25 pilot schemes, are being expanded to about 
170,000 hectares (ha) to help boost farmers’ incomes. The project has 
spurred the adoption of the new Participatory Irrigation Management Act, 
which allows equal participation of women and disadvantaged groups in 
elections to WUAs and management committees.

Through the Rural Roads Sector I Project (2003–2009), ADB 
supported the construction of 9,757 kilometers of all-weather roads 
connecting 3,207 rural habitations in Chhattisgarh and Madhya 
Pradesh. Better connectivity in rural areas has been associated with an 
improvement in maternal and infant deaths, safe births, immunization, 
reduced post-primary drop out rates, increased primary school teacher 
attendance, increasing employment opportunities, and stronger market 
linkages for agricultural produce. Through the Madhya Pradesh Power 
Sector Development Project (2001–2007), ADB helped establish and 
operationalize the State Electricity Regulatory Commission, restructure 
the vertically integrated State Electricity Board into six successor 
companies—a generation company, a transmission company, three 
distribution companies, and a power trading company. ADB also funded 
the construction of several transmission lines and substations, and 
reduced transmission and distribution losses from about 47% at the 
time of loan approval to about 40% at project completion. Revenue 
collection efficiency increased from 80% to 91% under the project. 

Through the Karnataka Urban Development and Coastal 
Environmental Management Project (1999–2009), ADB has augmented 
the supply of drinking water, expanded the underground drainage 
network, built quality sewage treatment plants, and improved basic 
urban facilities and services in 10 coastal towns. It has also supported 
the computerization of basic municipal functions, introduction of fund 
based double entry accrual accounting system, and capacity building 
for improving transparency and accountability in 47 towns of Karnataka. 

Cofinancing and Procurement
Cofinancing operations enable ADB’s financing partners—government 
or their agencies, multilateral financing institutions, and commercial 
organizations—to participate in the financing of ADB projects. 
The additional funds are provided in the form of grants, official or 
commercial loans, and syndications.

As of year-end 2010, cumulative direct value-added cofinancing 
for India amounted to $1.2 billion for 12 investment projects, and 
$68.1 million for 78 technical assistance projects.

A summary of projects with cofinancing from 1 January 2006 to  
31 December 2010 is available at www.adb.org/Documents/Fact 
_Sheets/India/cofinancing.asp

From 1 January 1968 to 31 December 2010, contractors and 
suppliers were involved in 186,186 contracts for ADB loan projects 
worth $97.66 billion. During the same period, contractors and suppliers 
from India were involved in 7,307 contracts for ADB loan projects worth 
$11,679.58 million.

From 1 January 1968 to 31 December 2010, consultants were 
involved in 11,643 contracts for ADB loan projects worth $4.63 billion. 
During the same period, consultants from India were involved in 322 
contracts for ADB loan projects worth $296.40 million.

From 1 January 1968 to 31 December 2010, consultants were 
involved in 22,350 contracts for ADB technical assistance projects 
worth $3.15 billion. During the same period, consultants from India 
were involved in 1,306 contracts for ADB technical assistance projects 
worth $144.18 million.

Table 5. India: Project Success Rates 

Sector %a

No. of Rated 
Projects/  
Programs

Energy 77.78 18

Finance 71.43 7

Public Sector Management 33.33 3

Transport and ICT 45.45 11

Water Supply and Other Municipal 
 Infrastructure and Services 66.67 3

Multisector 66.67 3

Total 64.44 45

Year of Approval

1980s 70.00 10

1990s 64.00 25

2000s 60.00 10

ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PCRVRs), and project/program evaluation reports (PPERs) using PCRVR or PPER ratings in all cases 
where PCR and PCRVR/PPER ratings are available.

Sources: PCRs, PCRVRs, and PPERs containing a rating circulated as of 31 December 2010.

Table 3.  India: 2010 Loan, Technical Assistance,
and Grant Approvals ($ million)

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total

2,119.58 – 19.64 6.00 2,145.22

– = nil.

Cumulative Lending (as of 31 Dec 2010) : $24,122.7 million
Cumulative Disbursements (as of 31 Dec 2010) : $15,415.3 million

Table 4. India: Cumulative ADB Lending as of 31 December 2010

Sector
Loans  
(no.)

Amount  
($ million) %a

Agriculture and Natural Resources 5 238.67 0.99

Education – – –

Energy 50 7,814.29 32.39

Finance 19 2,620.00 10.86

Health and Social Protection 1 20.00 0.08

Industry and Trade 5 275.90 1.14

Public Sector Management 8 1,050.00 4.35

Transport and ICT 37 7,589.05 31.46

Water Supply and Other Municipal 
 Infrastructure and Services 21 2,156.82 8.94

Multisector 13 2,358.00 9.78

Total 159 24,122.74 100.00

– = nil, ICT = information and communication technology.
a Total may not add up because of rounding.

Table 6.  India: Portfolio Performance Quality Indicators 
for Sovereign Lending, 2009–2010

Number of Ongoing Loans (as of 31 Dec 2010) 67

2009 ($ million) 2010 ($ million)

Contract Awards/Commitments 1,657.1 1,856.0

Disbursements 1,339.8 1,699.0

Loans at Risk (%) 5.7 4.5

Note: Totals may not add up because of rounding.

Table 7.  India: Projects Cofinanced,
1 January 2006–31 December 2010

Cofinancing No. of Projects Amount ($ million)

Projects* 3 406.80

 Official loans 2 181.80

 Commercial loans and syndications 1 225.00

Technical Assistance Grants 28 37.20

*A project with more than one source of cofinancing is counted once.

www.adb.org/Documents/Fact_Sheets/India/cofinancing.asp
www.adb.org/Documents/Fact_Sheets/India/cofinancing.asp


A summary of procurement contracts awarded to companies 
and consultants from India for goods and works, and consulting 
services can be found at www.adb.org/Documents/Fact_Sheets/India/
procurement.asp

Partnership
ADB collaborates actively with a number of multilateral and bilateral 
development partners in India. Interactions have taken place through 
consultations, programming-related meetings, knowledge sharing, and 
cofinancing. 

In 2010, consultations and programming related meetings were 
held with the World Bank, the Department for International Development 
(DFID) of the United Kingdom, the United Nations Development Program 
(UNDP), Japan Bank for International Cooperation (JBIC), Germany’s KfW 
Bankengruppe and Gesellschaft für Technische Zusammenarbeit (GTZ), 
UN Women (formerly UNIFEM), the International Labour Organization 
(ILO), the Joint United Nations Programme on HIV/AIDS (UNAIDS), 
Australian Agency for International Development (AusAID), Agence 
Francaise de Developpement (AFD), and the Food and Agriculture 
Organization (FAO) among others. There was active knowledge sharing 
especially with UNDP on human and social development; with ILO on 
skills development; with UNIFEM on gender related issues; and with DFID 
on poverty related and public–private partnership (PPP) aspects.

ADB partnered with the UNDP in the ‘Stand up for the Millennium 
Development Goal (MDGs) Campaign’ to raise public awareness on 
MDG-related issues. On cofinancing, Germany is currently cofinancing 
ADB’s loan on the Rural Cooperative Credit Restructuring and 
Development Program (for about $200 million), which is supporting 
policy and institutional reforms in the cooperative credit structure 
in India. Japan has parallel cofinanced components of a water 
supply project in Bisalpur under the Rajasthan Urban Infrastructure 
Development Project (2004–2010). 

ADB has had a decade-long partnership with DFID in India.  
A poverty-focused $50 million Trust Fund, which spanned from 2001 to 
2008, was followed by a successor partnership approved to run through 
2009–2013. The partnership with DFID has supported mainstreaming 
of poverty reduction objectives across the ADB India program and is 
supporting capacity enhancement in projects in weaker capacity and 
poorer states.

Civil Society Partnerships:
ADB works in partnership with civil society organizations to strengthen 
the effectiveness, quality, and sustainability of its development efforts. 
At the operational level, they provide a grassroots perspective in the 
design and implementation of projects, assist in community mobilization 
and resettlement, provide technical training, and conduct independent 
monitoring and evaluation of projects. In recent years, NGOs have 
worked as partners in 17 loan projects, 25 small grant projects, and 
5 Japan Fund for Poverty Reduction projects. Nearly 200 civil society 
organizations have been involved as partners in loan and grant projects. 
The India Resident Mission responds to more than 150 requests for 
information from the civil society each year.

Operational Challenges
To ensure its operations, which cover more than 20 states and several 
sectors, continue to perform well, ADB will have to maintain focus on 
project readiness and portfolio performance. ADB will strengthen the 
quarterly tripartite portfolio review meetings attended by the Department 
of Economic Affairs, Ministry of Finance; ADB; and executing agencies 
of ADB projects across all sectors and states. In addition to tracking 
inputs, i.e. contract awards and disbursement, the meetings will monitor 

Table 9.  India: Contractors/Suppliers Involved in ADB Loan 
Projects, 1 January 2006–31 December 2010

Contractor/Supplier Sector
Contract Amount  

($ million)

Bharat Heavy Electricals Ltd. Energy 192.31

Larsen & Toubro Ltd. Multisector 179.64

Gammon India Ltd. Multisector 146.06

Ramky Infrastructure Ltd. Water Supply and Other Municipal 
 Infrastructure and Services 132.34

KEC International Ltd. Energy 125.10

BSC - C&C (JV) Transport and ICT 118.08

Nafed Ashram Chowk/MMTC 
 Ltd./PEC Ltd. Multisector 112.97

Hindustan Construction Co. Ltd. Energy 112.57

CGGC-Soma (JV) China India Transport and ICT 105.77

IVRCL Infrastructure  
 & Projects Ltd. Multisector 96.25

ICT = information and communication technology.

Table 10.  India: Top Consulting Firms Involved in ADB Loan 
Projects, 1 January 2006–31 December 2010

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)

Intercontinental Consultants and Technorats Pvt., Ltd. 9 21.34

Scott Wilson India Pvt., Ltd. 5 17.28

Consulting Engineering Services (India) Pvt., Ltd. 7 16.17

Stup Consultants Pvt., Ltd., India 6 13.45

Wilbur Smith Associates 4 11.26

Span Consultants Pvt., Ltd. 6 9.89

Shah Technical Consultants Pvt., Ltd. 4 6.67

PricewaterhouseCoopers Pvt., Ltd., India 3 6.41

Gherzi Eastern Ltd. 3 6.37

Operations Research Group Pvt., Ltd. 6 6.32

Individual consultants 16 1.35

Table 8. India: Share of Procurement Contracts

Item

2009 2010
Cumulative  

(as of 31 Dec 2010)

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods and Works 1,665.34 16.15 1,498.48 23.04 11,679.58 11.96

Consulting Services 68.32 15.74 48.39 11.64 440.58 5.66

Table 11.  India: Top Consultants (Individual Consultants and 
Consulting Firms) Involved in ADB Technical Assistance 
Projects, 1 January 2006–31 December 2010

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)

Pricewaterhousecoopers Ltd. (India) 22 19.12

Infrastructure Professionals Enterprise (P) Ltd. 9 4.88

Visionri Connexion Services Private Ltd. 6 4.76

STUP Consultants P. Ltd. 4 2.19

Intercontinental Consultants and Technocrats Pvt. 4 2.16

Scott Wilson India Private Ltd. 1 1.49

Dalkia Energy Services Ltd. 3 0.92

SMEC (India) Pvt. Ltd. 1 0.91

Wilbur Smith Associates, Inc. 2 0.81

Lea Associates South Asia Pvt. Ltd. 2 0.78

Individual consultants 573 23.75

www.adb.org/Documents/Fact_Sheets/India/procurement.asp


outputs and results, and document and disseminat best practices. ADB 
will devote more resources for capacity building and training.

Future Directions
ADB’s India country partnership strategy (CPS), 2009–2012 has been 
designed to support the government’s efforts to facilitate inclusive 
growth as emphasized in India’s 11th Five-Year Plan 2007–2012. The 
strategic pillars of the CPS are as follows: (i) support for inclusive and 
environmentally sustainable growth; (ii) catalyze investment through the 
use of innovative business and financing solutions; and (iii) strengthen 
results orientation and emphasize knowledge solutions; and (iv) support 
regional cooperation.

The latest country operations business plan, 2011–2013 is in line 
with the priorities of the CPS. The proposed 3-year lending program 
will be around $2.4 billion each in 2011 and 2012, and $2.5 billion in 
2013. The shares of the transport, energy, urban, agriculture and natural 
resources management, and finance sectors (in volume terms) in the 
3-year program are 38%, 25%, 16%, 12% and 9%, respectively. To 
reinforce the government’s efforts to bridge interstate disparities and 
create conditions for inclusive growth, ADB will continue engagement 
with states with weak capacity such as Assam, Bihar, Chhattisgarh, 
Himachal Pradesh, Madhya Pradesh, and Rajasthan in the transport, 
energy, and urban sectors. ADB will further mainstream climate change 
mitigation and adaptation into its operations. 

ADB will ensure that at least 30% of future projects are innovative and 
responsive. It will incorporate PPP modalities into projects where feasible 
and will facilitate policy reforms, especially in consecutive loans with the 
same state or executing agency. ADB may explore non-sovereign lending 
options with entities of adequate financial and technical strength. 

About India and ADB
ADB Membership
Joined 1966

Shareholding and Voting Power
India is the third largest shareholder among regional members and the fourth largest overall.

Figures are as of 1 April 2009, before ADB’s Board of Governors voted to adopt the fifth general 
capital increase. The process is ongoing, and the final figures are expected to be available by 30 June 
2011. Current subscription levels are available from the Office of the Secretary.

Shares held 224,010 (6.32%)  Votes 237,242 (5.35%)

Ashok K. Lahiri is the Executive Director and Bounleua Sinxayvolavong is the Alternate Executive 
Director representing India on the ADB Board of Directors.

Hun Kim is the ADB Country Director for India. The India Resident Mission (INRM) was opened in 
1992 and provides the primary operational link between ADB and the government, private sector, and 
civil society stakeholders in its activities. INRM engages in policy dialogue and acts as a knowledge 
base on development issues in India.

The India government agency handling ADB affairs is the Ministry of Finance.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from other 
parts of the world. ADB’s main instruments for helping its developing member countries are policy 
dialogue, loans, equity investments, guarantees, grants, and technical assistance (TA). In 2010, lending 
volume was $11.46 billion (106 projects), with TA at $175 million (243 projects) and grant-financed 
projects at $982 million (40 projects). In addition, $3.67 billion in direct value-added loan, grants and TA 
cofinancing was generated. From 1 January 2006 to 31 December 2010, ADB’s annual lending volume 
averaged $10.3 billion. In addition, TA and investment grants funded by ADB and special funds resources 
averaged $692.6 million and $175.4 million in TA over the same period. As of 31 December 2010, the 
cumulative totals excluding cofinancing were $167.1 billion in loans for 2,328 projects in 42 countries, 
$4.4 billion in 163 grants, and $3.15 billion in TA grants, including regional TA grants.

Contacts
India Resident Mission
Plot 4, San Martin Marg,
Chanakyapuri New Delhi 110021, India
P.O. Box 5331, Chanakyapuri HPO
Tel +91 11 2410 7200
Fax +91 11 2687 0955/2419 4273
adbinrm@adb.org
www.adb.org/INRM

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444
information@adb.org

Ministry of Finance
New Delhi, India
Tel +91 11 2309 2810/2309 2510
Fax +91 11 2309 3289/2309 2830/2309 2511

Useful ADB websites
Asian Development Bank
www.adb.org

Country website
www.adb.org/india

Asian Development Outlook
www.adb.org/documents/books/ado/2011/ado2011-ind.pdf 

Annual Report
www.adb.org/Documents/Reports/Annual_Report/2010/
default.asp

Depository Libraries
www.adb.org/Publications/Depositories/ind.asp

In this publication, “$” refers to US dollars.
Data are as of 31 December 2010 unless otherwise indicated. Fact sheets are updated annually in April. April 2011

Table 12.  ADB Assistance to Developing Member Countries, 
2009–2010a

2009 
($ million)

2010 
($ million)

Change 
(%)

Lending 13,215.89 11,462.27 (13.27)

ADF, Sovereign 2,210.31 2,212.57 0.10

OCR, Sovereign 10,567.71 8,196.96 (22.43)

OCR, Nonsovereign 437.87 1,052.73 140.42

 Public Sector 134.30 

 Private Sector 303.57 1,052.73 246.78

Equity Investments 220.00 243.00 10.45

Grantsb 1,113.52 1,052.86 (5.44)

Technical Assistance 267.00 326.54 22.30

( ) = negative, ADF = Asian Development Fund, OCR = ordinary capital resources.
a Excludes terminated loans, equity investments, technical assistance, and grants.
b Excludes grant cofinancing not administered by ADB.
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