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Partnerships
The Asian Development Bank (ADB) has been a development partner of the 
Government of Uzbekistan since 1995. ADB has been closely coordinating its activities 
with multilateral and bilateral development partners, including the United Nations 
Development Programme (UNDP), the World Bank, and the governments of Germany, 
Japan, the Republic of Korea, and Switzerland, among others. 

In 2010–2011, ADB worked with the German Agency for International Cooperation 
(GIZ), and the governments of Japan and Singapore to support the Government of 
Uzbekistan on public financial management and economic planning through knowledge-
sharing activities. ADB has also been partnering with multilateral and bilateral partners 
on cofinancing and coordinated financing of projects, including the Talimarjan Power 
Project (cofinancing with the Government of Japan and coordinated financing with the 
World Bank), the Central Asia Regional Economic Cooperation (CAREC) Corridor 2 
Road Investment Programs (coordinated financing with the Islamic Development Bank), 
the Railway Electrification Project (coordinated financing with the Government  
of Japan), and the Advanced Metering Project (coordinated financing with the  
World Bank).

In 2011–2012, ADB supported the preparation of the new Welfare Improvement 
Strategy for 2012–2015 (WIS II), which was formulated in close coordination with the 
UNDP and local think tanks. In 2012, ADB resumed the joint country portfolio review 
with the World Bank, approved technical assistance on e-government with support from 
the Government of the Republic of Korea, and supported a government-led workshop on 
further improving aid coordination, in which a streamlined donor coordination mechanism 
was presented to development partners.

Operational Challenges
With the growing portfolio size, ADB and the government further intensified portfolio 
management efforts in 2012. Resource transfers grew strongly in value, while higher 
contract awards provide grounds for continued resource transfer growth in 2013 and 
beyond. Start-up activities and mid-course implementation will be further strengthened 
to sustain portfolio performance and ensure smooth implementation of the country 
operations business plan, 2012–2014. In 2012, the government streamlined its 
procurement review structure and formed a ministerial level working group on portfolio 
management. ADB strengthened portfolio management capacity of the field team 
and further enhanced headquarter–field team work on portfolio management. ADB 
will help strengthen governance and improve local government capacity for results-

Table 3.  Uzbekistan: Cumulative 
Nonsovereign Financing  
by Product

Number of Projects 3
Amount ($ million)

Loans 225.00
Equity Investments 6.00
Guarantees 475.00
B Loans –
Total 706.00

– = nil.

Table 1.  Uzbekistan: 2012 Loan, 
Technical Assistance, 
and Grant Approvals ($ million)a

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
470.00 125.00 7.61 – 602.61

– = nil.

a Excludes cofinancing.

Table 2.  Uzbekistan: Cumulative  
ADB Lending by Sector 
as of 31 December 2012a

Sector
Loans  
(no.)

Amount  
($ million) %b

Agriculture and  
 Natural Resources 8 345.40 9.82
Education 8 290.50 8.26
Energy 7 820.00 23.30
Finance 2 70.00 1.99
Health and Social Protection 1 40.00 1.14
Industry and Trade 2 175.00 4.97
Public Sector Management 1 20.70 0.59
Transport and ICT 10 1,170.30 33.26
Water Supply and Other 
 Municipal Infrastructure 
 and Services 7 387.00 11.00
Multisector 1 200.00 5.68
Total 47 3,518.90 100.00

Total Disbursements $1,218.9 million

ICT = information and communication technology.
a Includes sovereign and nonsovereign loans.
b Total may not add up because of rounding.



based development, and support e-government for effective 
public management through technical assistance projects. 
This will complement another technical assistance project for 
strengthening institutional capacity on project implementation. 
To effect these efforts, ADB will intensify teamwork and direct 
interactions with the government and other partners.

Future Directions
ADB operations in Uzbekistan will be guided by the country’s 
evolving development needs and priorities, as well as Strategy 
2020, ADB’s long-term strategic framework, 2008–2020. Key 
development priorities in the medium term include continuing 
strong economic performance through industrial development, 
while ensuring jobs and improving livelihoods in rural areas. 
Support for infrastructure development to attract the private 
sector and expansion of the private sector’s access to 
financial resources remain priority areas for ADB assistance. 
Complementary direct private sector support will also continue. 
With the strong economic growth in Uzbekistan, ADB will further 
deepen and broaden knowledge products and services, in 
addition to financial support, in its assistance. 

Context
Since 1995, Uzbekistan has received 47 loans totaling 
$3,518.9 million (including two direct private sector loans 
totaling $225 million) and $50.8 million in technical assistance 
grants. In 2012, ADB provided $595 million in loans, 
$275 million in guarantees, and up to $6 million in equity 
participation to support electricity transmission, regional 
highway corridor development, natural gas chemical production, 
and commercial banking. Uzbekistan is ADB’s largest client in 
the region by the number of loans and the 14th largest borrower. 
Overall, Uzbekistan is the 15th largest shareholder among ADB’s 
regional members. 

ADB approved the new country partnership strategy (CPS), 
2012–2016 for Uzbekistan in September 2012. The CPS aligns 
with the WIS II. The WIS II supports inclusive economic growth 
by fostering a modernized and diversified economy and creating 
equitable economic opportunities. To that end, the WIS II 
complements ongoing government efforts toward industrial 
modernization and infrastructure development and ensures 
inclusive growth through narrowing urban–rural gaps. Consistent 
with the WIS II, the CPS supports (i) infrastructure development 
focused on transport and communication, energy, water resources 
and water supply, and other municipal infrastructure and services; 
and (ii) access to financial services. Private sector development 
and operations, regional cooperation, governance and reforms, 
knowledge management, gender equity, and climate change and 
environment are the key thematic drivers of change in the CPS. 

ADB-Supported Projects and Programs
ADB assistance has had an impact on agriculture, education, 
transport, public management, health, water and municipal 
services, and integrated rural development; and supported small 
and medium-sized enterprises.

Table 6. Uzbekistan: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs
Agriculture and Natural Resources 33.3 3
Education 57.1 7
Finance – 1
Health and Social Protection 100.0 1
Industry and Trade – 1
Transport and ICT 66.7 3
Water Supply and Other Municipal 
 Infrastructure and Services 100.0 3

Total 57.9 19
Year of Approval

1990s 50.0 4
2000s 60.0 15

– = nil, ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PVRs), and project/program performance evaluation reports (PPERs) using PVR or PPER ratings in all 
cases where PCR and PVR/PPER ratings are available.

Sources: PCRs, PVRs, and PPERs containing a rating circulated as of 31 December 2012.

Table 4.  Uzbekistan: Development Indicators
Non-MDG
Population in millions 29.74 [2012]
Annual population growth rate (%) 1.6 [2010–2012]
Adult literacy rate (%) 99.4 [2010]
Population in urban areas (%) 36.2 [2011]
MDG
Population living on less than $1.25 (PPP) a day (%) ...
Population living below the national poverty line (%) 17.7 [2010]
Under-5 mortality rate per 1,000 live births 49 [2011]
Population using an improved drinking water source (%) 87 [2010]

... = data not available, MDG = Millennium Development Goal, PPP = purchasing power parity.

Sources:  ADB. 2013. Basic Statistics 2013. Manila; 
United Nations Educational, Scientific and Cultural Organization (UNESCO). 2013. Institute 
 for Statistics Data Centre; 
World Bank. 2013. World Development Indicators Online.

Table 5.  Uzbekistan: Economic Indicators, 2008–2012
Economic Indicator 2008 2009 2010 2011 2012
Per capita GNI, Atlas method ($) 960 1,130 1,300 1,510 ...
GDP growth (% change per year) 9.0 8.1 8.5 8.3 8.2
Unemployment rate (%) 0.1 0.2 0.1 0.2 …
Fiscal balance (% of GDP) 4.5 0.6 1.8 (1.5)   (0.7)
Export growth (% change per year) 40.5 (4.2) 4.7 31.3 2.2
Import growth (% change per year) 48.5 (2.7) (6.8) 26.5 11.4
Current account balance (% of GDP) 8.9 2.2 6.6 8.1 4.7
External debt (% of GNI) 14.3 16.1 15.5 17.9 ...

( ) = negative, ... = data not available, GDP = gross domestic product, GNI = gross national income. 

Sources:  ADB. 2013. Asian Development Outlook 2013. Manila; 
ADB staff estimates; economy sources; 
World Bank. 2013. World Development Indicators Online.

Table 7.  Uzbekistan: Portfolio Performance Quality Indicators  
for Sovereign Lending and Grants, 2011–2012

Number of Ongoing Loans (as of 31 Dec 2012) 24
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b 279.2 380.1
Disbursementsa  113.4  292.7 

Number of Ongoing Grants (as of 31 Dec 2012)c –
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b – –
Disbursementsa – –

Projects at Risk (%) 21.1

– = nil.

Note: Totals may not add up because of rounding.
a Includes closed loans that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only Asian Development Fund and other ADB Special Funds.



ADB-supported investment projects in water management 
and agriculture help modernize irrigation systems while 
mitigating land degradation, generating jobs, and increasing 
incomes in rural areas. The ongoing Water Resources 
Management Sector Project is expected to increase  
production on 16,500 hectares of agricultural land, benefiting 
11,600 rural families.

The Education Sector Development Program improved the 
quality of education for vulnerable students and introduced an 
education model aligned to international models.

Two railway modernization projects upgraded a total of 
660 kilometers (km) of railroad track on a key regional transport 
corridor. The two CAREC Corridor 2 Road Investment Programs, 
under which two projects were approved in 2012, support 
improved connectivity, safety, and effective asset management.

The Public Finance Management Reform Project supported 
the establishment of the Treasury and helped improve spending 
controls and streamline budget execution mechanisms. 

The Woman and Child Health Development Project supported 
health sector reforms and helped reduce the national maternal 
and infant mortality rates. 

The ongoing Surkhandarya Water Supply and Sanitation 
Project is expected to bring safe drinking water to 
340,000 households.

Under the first project of the ongoing Housing for Integrated 
Rural Development Investment Program, 8,500 rural families 
gained new houses, benefiting 50,000 people, of whom half  
are women.

The ongoing Second Small and Microfinance Development 
Project has helped create 14,000 jobs and benefited 
9,800 entrepreneurs. Women accounted for 37% of entrepreneurs 
and jobs.

ADB has been supporting Uzbekistan’s regional cooperation 
efforts through the CAREC program. Coordinating with 
ADB support for power transmission lines in Afghanistan, 
Uzbekistan—a CAREC member—built connecting lines in its 
own territory, and has since been supplying electricity to Kabul. 
Under an ADB grant to Afghanistan, Uzbekistan Railways built a 
75 km track in Afghanistan, extending the railroad network in the 
country’s north to the Uzbekistan border. 

Cofinancing 
Cofinancing operations enable ADB’s financing partners, 
governments or their agencies, multilateral financing institutions, 
and commercial organizations, to participate in the financing 
of ADB projects. The additional funds are provided in the form 
of official loans and grants, and commercial financing, such as 
B loans, risk transfer arrangements, parallel loans, and cofinancing 
for transactions under ADB’s Trade Finance Program (TFP).

By the end of 2012, cumulative direct value-added official 
cofinancing for Uzbekistan amounted to $372.0 million for 
eight investment projects and $5.0 million for eight technical 
assistance projects. 

A summary of projects with cofinancing from 1 January 
2008 to 31 December 2012 is available at www.adb.org/
countries/uzbekistan/cofinancing

Table 8.  Uzbekistan: Projects Cofinanced, 
1 January 2008–31 December 2012

Cofinancing No. of Projects Amount ($ million)
Projectsa 3 304.50
 Grants 2 4.50
 Official loans 1 300.00
Technical Assistance Grants 3 2.58
a A project with more than one source of cofinancing is counted once.

Table 10.  Uzbekistan: Contractors/Suppliers Involved in ADB  
Loan Projects, 1 January 2008–31 December 2012

Contractor/Supplier Sector
Contract Amount  

($ million)
Obi Hayot Engineering LLC Water Supply and Other Municipal 

 Infrastructure and Services 29.94
Kuvasoytamirkurilish LLC Water Supply and Other Municipal 

 Infrastructure and Services 18.54
Amubukharakanalqurilish, 
 Consortium Agriculture and Natural Resources 8.14
HC Fayz Education 7.93
Enterprise Kogon Suv Qurilish Agriculture and Natural Resources 7.90
Eskianhorkanalqurilish LLC Agriculture and Natural Resources 7.62
Muborak Taminot Bazasi Water Supply and Other Municipal 

 Infrastructure and Services 7.46
Qurilish Industriya Hajmi 
 Uy-Joy LLC Agriculture and Natural Resources 6.89
Temur Malik Water Supply and Other Municipal 

 Infrastructure and Services 6.39
2-SON MKK Agriculture and Natural Resources 5.47

Table 11.  Uzbekistan: Top Consulting Firms (Individual Consultants 
and Consulting Firms) Involved in ADB Loan Projects,  
1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount  

($ million)
Corporate Solutions Consulting Ltd. 1  8.63 
Tsiar Finans LLC 14  0.37 
PricewaterhouseCoopers Audit Subsidiary 4  0.24 
Global Business Services Ltd. 1  0.21 
Rhythm Plus Consulting Company 1  0.20 
Info Capital Group LLC 1  0.20 
Expert-Fikkri LLC 1  0.08 
Bayram LLC 1  0.06 
Perzent 1  0.05 
Khorazm Brend Ltd. 1  0.05 
Individual consultants 34  3.21 

Table 9.  Uzbekistan: Share of Procurement Contracts

Item

2011 2012
Cumulative  

(as of 31 Dec 2012)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services  55.02 0.80  59.92 0.83  385.04 0.33 
Consulting Services 10.04 2.34 0.19 0.04 19.50 0.24 

Table 12.   Uzbekistan: Top Consultants (Individual Consultants and 
Consulting Firms) Involved in ADB Technical Assistance 
Projects, 1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount  

($ million)
IKS Group of Companies Ltd., Uzbekistan 1  0.45 
Islohotkonsaltservis, Ltd. 3  0.41 
Institute of Forecasting and 
 Macroeconomic Research 1  0.25 
Institute for Social Researchers (ISR) 
 under CMRU 1  0.10 
UZGIP (Uzgipromeliovodkhoz) Institute 1  0.08 
Individual consultants 59  1.00 

http://adb.org/site/public-sector-financing/official-cofinancing
www.adb.org/countries/uzbekistan/cofinancing
www.adb.org/countries/uzbekistan/cofinancing


Nonsovereign Operations
As a catalyst for private investments, ADB provides direct 
financial assistance to nonsovereign public sector and private 
sector projects in the form of direct loans, equity investments, 
guarantees, B loans, and trade finance. Since its inception, ADB has 
approved three private sector projects in Uzbekistan amounting to 
$706 million. The outstanding balance of private sector transactions 
in Uzbekistan as of 31 December 2012 was $435.9 million, 
representing 5.9% of ADB’s total nonsovereign portfolio. The 
Kandym Gas Field Development Project and the Surgil Natural 
Gas Chemicals Project, which are ADB’s first direct private 
sector investments in Uzbekistan, aim to further private sector 
mobilization for similar development activities.

ADB’s TFP fills market gaps in trade finance by providing 
guarantees and loans through over 200 partner banks in support 
of trade. The TFP has supported $13 billion in trade involving over 
2,500 small and medium-sized enterprises. In Uzbekistan, the TFP 
works with two banks and has supported $636 million in trade 
between 73 transactions. In addition to filling market gaps, the 
TFP’s objective is to mobilize private sector capital/involvement in 

About Uzbekistan and ADB
ADB Membership
Joined 1995

Shareholding and Voting Power
Number of shares held: 71,502 (0.67% of total shares)
Votes: 111,106 (0.84% of total membership,
 1.29% of total regional membership)
Overall capital subscription: $1.10 billion 
Paid-in capital subscription: $54.96 million

Yeo Kwon Yoon is the Director and M P D U K Mapa Pathirana* is the Alternate Director 
representing Uzbekistan on the ADB Board of Directors.

*Mr. Pathirana succeeded Mr. Wilson Kamit on 1 April 2013.

Kazuhiko Higuchi is the ADB Country Director for Uzbekistan. The Uzbekistan Resident Mission 
(URM) was opened in 1998 and provides the primary operational link between ADB and the 
government, private sector, and civil society stakeholders in its activities. URM engages in policy 
dialogue and acts as a knowledge base on development issues in Uzbekistan.

The Uzbekistan government agency handling ADB affairs is the Ministry of Finance.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region  
and 19 from other parts of the world. ADB’s main instruments for helping its developing 
member countries are policy dialogue, loans, equity investments, guarantees, grants,  
and technical assistance (TA). In 2012, lending volume was $11.72 billion (110 projects), 
with TA at $150.96 million (237 projects) and grant-financed projects at $696.94 million 
(27 projects). In addition, $8.3 billion was generated in direct value-added cofinancing 
in the form of official loans and grants and commercial cofinancing such as B loans, risk 
transfer arrangements, parallel loans, and cofinancing for transactions under ADB’s Trade 
Finance Program. From 1 January 2008 to 31 December 2012, ADB’s annual lending 
volume averaged $11.78 billion. In addition, investment grants and TA funded by ADB 
and special funds resources averaged $778.77 million and $172.56 million in TA over the 
same period. As of 31 December 2012, the cumulative totals excluding cofinancing were 
$191.47 billion in loans for 2,531 projects in 44 countries, $5.67 billion in 287 grants, 
and $3.44 billion in TA grants, including regional TA grants.

Contacts
Uzbekistan Resident Mission
1 A. Khodjaev Street
Tashkent 100027, Uzbekistan
Tel +998 71 140 1920/1922/1924/1925
Fax +998 71 140 1976
adburm@adb.org
www.adb.org/uzbekistan

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444 
Fax +63 2 636 2444 

Cabinet of Ministers 
5 Mustakillik Square Tashkent, Uzbekistan
Tel +998 71 239 8477 
Fax +998 71 239 8156

Useful ADB websites
Asian Development Bank 
www.adb.org

Asian Development Outlook 
www.adb.org/publications/series/asian-
development-outlook

Annual Report 
www.adb.org/documents/series/adb-annual-reports

In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. 
Data are as of 31 December 2012 unless otherwise indicated. Fact sheets are updated annually in April. April 2013

developing Asia. In Uzbekistan, almost 69% of the $636 million  
in trade supported through the TFP was cofinanced by the  
private sector.

Procurement
From 1 January 1966 to 31 December 2012, contractors 
and suppliers were involved in 185,090 contracts for ADB 
loan projects worth $116.58 billion. During the same period, 
contractors and suppliers from Uzbekistan were involved in  
761 contracts for ADB loan projects worth $385.04 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 11,990 contracts for ADB loan projects 
worth $5.11 billion. During the same period, consultants from 
Uzbekistan were involved in 113 contracts for ADB loan projects 
worth $15.93 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 26,546 contracts for ADB technical assistance 
projects worth $3.1 billion. During the same period, consultants 
from Uzbekistan were involved in 147 contracts for ADB 
technical assistance projects worth $3.57 million.

http://adb.org/site/private-sector-financing/main
mailto:adburm@adb.org
www.adb.org/uzbekistan
www.adb.org
www.adb.org/publications/series/asian-development-outlook
www.adb.org/publications/series/asian-development-outlook
www.adb.org/documents/series/adb-annual-reports
http://adb.org/site/business-opportunities/operational-procurement

