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Partnerships
Thailand joined the Asian Development Bank (ADB) as a founding member in 1966. 
ADB’s partnership with Thailand focuses on support in building institutional capacity 
for more inclusive economic growth, improving infrastructure, promoting private and 
financial sector development, strengthening environmental management, and enhancing 
regional cooperation. A large and growing part of ADB’s work concerns nonsovereign 
operations, and the promotion of public–private partnerships (PPPs). ADB closely 
coordinates its operations with other development partner agencies, civil society, and 
the private sector to strengthen the effectiveness, quality, and sustainability of ADB-
supported services. ADB is also partnering with the Government of Thailand to build 
capacity for providing development support to other developing countries in the region.

Operational Challenges
Achieving Thailand’s goal of inclusive and sustainable development and reaching 
high-income country status requires addressing a number of substantial challenges, 
including (i) the management of the structural shift toward higher value-added 
manufacturing and service industries by promoting private sector investment in 
improved skills, technology, and knowledge; (ii) strengthening infrastructure and 
logistics services to improve access to services and economic opportunities, reduce 
the costs of doing business, and promote innovation, entrepreneurship, and private 
sector development; (iii) operationalization of green-growth strategies designed to 
address environmental degradation, climate change, and risks of natural disasters; 
and (iv) the promotion of regional connectivity, with a particular focus on the Greater 
Mekong Subregion (GMS) and Association of Southeast Asian Nations (ASEAN) 
Economic Community initiatives, to generate new market opportunities and the scope 
for further growth and development of regional production chains, and to provide new 
economic opportunities in less developed areas.

ADB’s key operational challenge is how to best support the Government of 
Thailand in addressing the critical issues to move the country forward. As a regional 
development knowledge institution, however, ADB is well suited to help formulate and 
implement structural reforms needed to address key development challenges. The 
delivery of timely and high-quality knowledge support, in conjunction with suitable 
financing products and leveraging of private sector investment and financing, will 
continue to translate into development results. 

Table 1.  Thailand: 2012 Loan,  
Technical Assistance, 
and Grant Approvals ($ million)a

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
– 214.74 0.45 – 215.19

– = nil.

a Excludes cofinancing.

Table 2.  Thailand: Cumulative  
ADB Lending by Sector 
as of 31 December 2012a

Sector
Loans  
(no.)

Amount  
($ million) %b

Agriculture and  
 Natural Resources 9 409.21 6.44

Education 5 160.72 2.53

Energy 34 2,261.35 35.59

Finance 12 1,044.50 16.44

Health and Social Protection 1 500.00 7.87

Industry and Trade 3 90.46 1.42

Transport and ICT 18 1,291.60 20.33

Water Supply and Other 
 Municipal Infrastructure  
 and Services 9 595.00 9.36

Multisector 1 1.38 0.02

Total 92 6,354.22 100.00

Total Disbursements $4,800.3 million

ICT = information and communication technology.

a Includes sovereign and nonsovereign loans.
b Total may not add up because of rounding.

Table 3.  Thailand: Cumulative  
Nonsovereign Financing  
by Product

Number of Projects 15

Amount ($ million)

Loans 660.50

Equity Investments 77.07

Guarantees –

B Loans 170.00

Grants 2.00

Total 909.57

– = nil.



Future Directions
ADB is working with the Government of Thailand to finalize, in 
2013, a new country partnership strategy (CPS), 2013–2016. 
The new partnership is expected to lay the foundation for an 
evolving and increasingly knowledge-based partnership in 
support of Thailand’s efforts to achieve more equitable growth 
and high-income country status by fostering innovation, 
improving productivity, enhancing environmental sustainability, 
and pursuing inclusive growth. 

Context
Thailand has transformed into a business-friendly, upper 
middle-income country of about 70 million people—an 
important regional economic hub in one of the most dynamic 
regions in the world. Difficult international economic conditions, 
Thailand’s worst flooding in recent history in 2011, and political 
disturbances, have undermined growth performance since 
2009. Rising living standards, increasing labor costs, an aging 
population, and persistent inequality require a reorientation of 
development strategies to focus more on skills development, 
innovation, productivity growth, and environmental sustainability 
to achieve national aspirations for inclusive and sustainable 
development to reach high-income country status. ADB’s role in 
supporting this transformation is evolving accordingly—with an 
increasing focus on providing value-adding knowledge products 
and services, and leveraging of financial resources, particularly 
from the private sector. 

ADB-Supported Projects and Programs
Since joining ADB, Thailand has received $6.35 billion for 
92 loans. The greatest share of the loans (36%) went to the 
energy sector, followed by transport and communications 
(20%); finance (16%); and water supply, sanitation, and waste 
management (9%). ADB loans have also supported projects in 
health, education, agriculture and natural resources, and industry 
and trade. 

Technical assistance and knowledge sharing have played 
a major role in Thailand’s engagement with ADB. For instance, 
following the heavy floods in Thailand in 2011, ADB supported 
an international knowledge sharing event on good practices 
in flood management in January 2012, and will provide more 
substantial technical assistance for water resources and flood 
management and for river basin planning.

The focus of recent ADB public sector operations has been 
on providing knowledge services and technical assistance to 
prepare a GMS Highway Expansion Project, a capital market 
development plan, and to develop the policy and legal and 
regulatory framework for PPPs. 

The quick disbursing grant assistance of $3 million from the 
Asia Pacific Disaster Response Fund was provided in November 
2011 to support immediate expenses for flood relief efforts. 
At the regional level, the partnership focuses on increasing 
Thailand’s role, capacity, and effectiveness as a development 
partner by cofinancing projects in neighboring countries, 
promoting subregional trade and investment, and further 
developing Asian bond markets.

Table 6. Thailand: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs
Agriculture and Natural Resources 57.1 7
Education 100.0 4
Energy 100.0 21
Finance 87.5 8
Health and Social Protection – 1
Industry and Trade 100.0 2
Transport and ICT 93.3 15
Water Supply and Other Municipal 
 Infrastructure and Services 66.7 6

Total 87.5 64
Year of Approval

1960s 100.0 1
1970s 87.5 24
1980s 85.7 14
1990s 88.0 25

– = nil, ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports (PVRs), 

and project/program performance evaluation reports (PPERs) using PVR or PPER ratings in all cases 
where PCR and PVR/PPER ratings are available.

Sources: PCRs, PVRs, and PPERs containing a rating circulated as of 31 December 2012.

Table 5.  Thailand: Economic Indicators, 2008–2012
Economic Indicator 2008 2009 2010 2011 2012
Per capita GNI, Atlas method ($) 3,640 3,730 4,150 4,440 ...
GDP growth (% change per year) 2.5 (2.3) 7.8 0.1 6.4
CPI (% change per year) 5.4 (0.9) 3.3 3.8 3.0
Unemployment rate (%) 1.4 1.5 1.0 0.7 0.7
Fiscal balance (% of GDP) (1.3) (4.8) (2.7) (1.3) (4.1)
Export growth (% change per year) 15.9 (13.9) 27.1 14.3 3.2
Import growth (% change per year) 26.7 (25.1) 37.0 24.9 7.8
Current account balance (% of GDP) 0.5 8.3 3.1 1.7 0.7
External debt (% of GNI) 30.7 29.4 35.1 34.4 ...

( ) = negative, ... = data not available, CPI = consumer price index, GDP = gross domestic product,  
GNI = gross national income.

Sources:  ADB. 2013. Asian Development Outlook 2013. Manila; 
ADB staff estimates; economy sources; 
World Bank. 2013. World Development Indicators Online.

Table 4.  Thailand: Development Indicators
Non-MDG
Population in millions 67.04a [2012]
Annual population growth rate (%) 0.8 [2010–2012]
Adult literacy rate (%) 93.5 [2005]
Population in urban areas (%) 34.1 [2011]
MDG
Population living on less than $1.25 (PPP) a day (%) 0.4 [2010]
Population living below the national poverty line (%) 13.2b [2011]
Under-5 mortality rate per 1,000 live births 12 [2011]
Population using an improved drinking water source (%) 96 [2010]

MDG= Millennium Development Goal, PPP = purchasing power parity.

a Estimated using 2000–2010 intercensal growth rate.
b Based on new poverty line.

Sources:  ADB. 2013. Basic Statistics 2013. Manila; 
United Nations Educational, Scientific and Cultural Organization (UNESCO). 2013. Institute 
 for Statistics Data Centre; 
World Bank. 2013. World Development Indicators Online.

Table 7.  Thailand: Portfolio Performance Quality Indicators  
for Sovereign Lending and Grants, 2011–2012

Number of Ongoing Loans (as of 31 Dec 2012) 2
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b – 72.9
Disbursementsa  100.0  210.9 

Number of Ongoing Grants (as of 31 Dec 2012)c 1
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b – –
Disbursementsa –  3.0 

Projects at Risk (%) –

– = nil.

Note: Totals may not add up because of rounding.
a Includes closed loans that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only Asian Development Fund and other ADB Special Funds.



Cofinancing 
Cofinancing operations enable ADB’s financing partners, 
governments or their agencies, multilateral financing institutions, 
and commercial organizations, to participate in the financing 
of ADB projects. The additional funds are provided in the form 
of official loans and grants, and commercial financing, such as 
B loans, risk transfer arrangements, parallel loans, and cofinancing 
for transactions under ADB’s Trade Finance Program (TFP).

By the end of 2012, cumulative direct value-added official 
cofinancing for Thailand amounted to $454.7 million for  
eight investment projects and $13.2 million for 30 technical 
assistance projects.

In 2012, the Clean Technology Fund provided loan 
cofinancing of $15 million for Provincial Solar Power and 
$4 million for Theppana Wind Power.

A summary of projects with cofinancing from 1 January 
2008 to 31 December 2012 is available at www.adb.org/
countries/thailand/cofinancing

Nonsovereign Operations
As a catalyst for private investments, ADB provides direct 
financial assistance to nonsovereign public sector and private 
sector projects in the form of direct loans, equity investments, 
guarantees, B loans, and trade finance. Since its inception, ADB 
has approved a total of $909.6 million in nonsovereign financing 
in Thailand, all of which were for 15 private sector projects. 
Most nonsovereign operations in the recent year have been in 
the area of renewable energy. Total outstanding balances and 
commitments of ADB’s private sector transactions in the country 
as of 31 December 2012 totaled $594.3 million, representing 
8.1% of ADB’s total nonsovereign portfolio.

ADB’s TFP fills market gaps in trade finance by providing 
guarantees and loans through over 200 partner banks in support 
of trade. In 2012, the TFP had an annual turnover of $4 billion. 
Over 1,500 small and medium-sized enterprises were supported 
by the TFP in 2012. Ten banks operating in Thailand are 
confirming banks in the TFP. Through 2012, the TFP supported 
55 Thai export transactions—exports to developing member 
countries—valued at over $7 million. 

Procurement
From 1 January 1966 to 31 December 2012, contractors 
and suppliers were involved in 185,090 contracts for ADB 
loan projects worth $116.58 billion. During the same period, 
contractors and suppliers from Thailand were involved in  
3,746 contracts for ADB loan projects worth $2,542.54 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 11,990 contracts for ADB loan projects worth 
$5.11 billion. During the same period, consultants from Thailand 
were involved in 54 contracts for ADB loan projects worth 
$34.43 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 26,546 contracts for ADB technical assistance 
projects worth $3.1 billion. During the same period, consultants 
from Thailand were involved in 423 contracts for ADB technical 
assistance projects worth $41.10 million.

Table 9.  Thailand: Share of Procurement Contracts

Item

2011 2012
Cumulative  

(as of 31 Dec 2012)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services  102.79 1.49  271.87 3.78  2,542.54 2.18 
Consulting Services 7.26 1.69 7.93 1.64  75.54 0.92 

Table 10.  Thailand: Contractors/Suppliers Involved in ADB Loan 
Projects, 1 January 2008–31 December 2012

Contractor/Supplier Sector

Contract 
Amount  

($ million)
Phelps Dodge Thailand Limited Energy  11.63 
KRC (Thailand) Co., Ltd. Transport and ICT  11.34 
Ch. Thavee Construction 
 Company Limited Transport and ICT  10.47 
Christiani & Nielsen (Thai) Public 
 Co., Ltd. Transport and ICT  10.36 
Thaiwat Engineering Company 
 Limited Transport and ICT  10.18 
BCK-PNT JV Transport and ICT  9.75 
Donmuang Kanchang Company 
 Limited Transport and ICT  7.12 
S.P.T. Civil Group Limited Partnership Transport and ICT  6.62 
Saengchaichok Co., Ltd. Transport and ICT  5.72 
Gunkul Engineering Public Co. Energy  1.06 

   ICT = information and communication technology.

Table 11.  Thailand: Top Consultants (Individual Consultants 
and Consulting Firms) Involved in ADB Loan Projects, 
1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)
CDM Smiths/DB Intl Gmbh JV 1  3.24 
Asian Institute of Technology (AIT) 1  2.16 
International Institute for Energy Conservation 1  1.50 
Asian Engineering Consultants Corp. Ltd. 1  1.32 
Wilbur Smith Associates (Thailand) 1  0.10 
Individual consultants 5  0.69 

Table 12.  Thailand: Top Consultants (Individual Consultants and 
Consulting Firms) Involved in ADB Technical Assistance 
Projects, 1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)
International Institute for Energy Conservation 4  7.51 
Asian Disaster Preparedness Center 1  0.39 
KPMG Phoomchai Business Advisory Ltd. 1  0.27 
IGES Bangkok Regional Centre                      1  0.25 
College of Innovation Thammasat University 1  0.23 
Asian Institute of Technology 1  0.20 
PricewaterhouseCoopers  1  0.15 
International Organization for Migration 2  0.13 
Conference Interpreters Asia Pacific Co., Ltd. 1  0.09 
Joint Graduate School of Energy & Environment 1  0.06 
Thailand Development Research Institute Foundation 1  0.06 
Individual consultants 106  2.43 

Table 8.  Thailand: Projects Cofinanced,  
1 January 2008–31 December 2012

Cofinancing No. of Projects Amount ($ million)
Projectsa 3 21.00
 Grants 1 2.00
 Official loans 2 19.00
Technical Assistance Grants 9 6.67
a A project with more than one source of cofinancing is counted once.

http://adb.org/site/public-sector-financing/official-cofinancing
www.adb.org/countries/thailand/cofinancing
www.adb.org/countries/thailand/cofinancing
http://adb.org/site/private-sector-financing/main
http://adb.org/site/business-opportunities/operational-procurement


About Thailand and ADB
ADB Membership
Joined 1966

Shareholding and Voting Power
Number of shares held: 144,522 (1.36% of total shares)
Votes: 184,126 (1.39% of total membership,
 2.13% of total regional membership)
Overall capital subscription: $2.22 billion 
Paid-in capital subscription: $111.09 million

Contributions to Special Funds Resources
Thailand has contributed to the Asian Development Fund (ADF), which is ADB’s window  
for concessional lending to its borrowing members, and to the Technical Assistance Special 
Fund (TASF), which provides grants to borrowing members to help prepare projects and 
undertake technical or policy studies.

Contributions to the ADF (committed): $13.86 million
Contributions to the TASF (committed): $0.49 million

Maliami bin Hamad is the Director and Khin Khin Lwin is the Alternate Director representing 
Thailand on the ADB Board of Directors.

Craig Steffensen is the ADB Country Director for Thailand. The Thailand Resident Mission 
(TRM) was opened in 2005 and provides the primary operational link between ADB and 
the government, private sector, development partners, and civil society stakeholders in its 
activities. TRM engages in policy dialogue and acts as a knowledge base on development 
issues in Thailand.

The Thai government agency handling ADB affairs is the Ministry of Finance.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region  
and 19 from other parts of the world. ADB’s main instruments for helping its developing 
member countries are policy dialogue, loans, equity investments, guarantees, grants,  
and technical assistance (TA). In 2012, lending volume was $11.72 billion (110 projects), 
with TA at $150.96 million (237 projects) and grant-financed projects at $696.94 million 
(27 projects). In addition, $8.3 billion was generated in direct value-added cofinancing 
in the form of official loans and grants and commercial cofinancing such as B loans, risk 
transfer arrangements, parallel loans, and cofinancing for transactions under ADB’s Trade 
Finance Program. From 1 January 2008 to 31 December 2012, ADB’s annual lending 
volume averaged $11.78 billion. In addition, investment grants and TA funded by ADB 
and special funds resources averaged $778.77 million and $172.56 million in TA over the 
same period. As of 31 December 2012, the cumulative totals excluding cofinancing were 
$191.47 billion in loans for 2,531 projects in 44 countries, $5.67 billion in 287 grants, 
and $3.44 billion in TA grants, including regional TA grants.

Contacts
Thailand Resident Mission
23rd Floor, The Offices at Central World 
999/9 Rama 1 Road, Wangmai
Pathumwan, Bangkok 10330, Thailand 
Tel +66 2 263 5300
Fax +66 2 263 5301
adbtrm@adb.org
www.adb.org/trm

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444 
Fax +63 2 636 2444 
information@adb.org

Ministry of Finance 
Rama VI Road, Phayathai
Bangkok 10400, Thailand 
Tel +66 2 273 9020
Fax +66 2 273 9059

Useful ADB websites 
Asian Development Bank  
www.adb.org

Country website
www.adb.org/thailand 

Asian Development Outlook 
www.adb.org/publications/series/asian-
development-outlook

Annual Report 
www.adb.org/documents/series/adb-annual-reports

Depository Libraries 
www.adb.org/publications/depositories/tha

In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. 
Data are as of 31 December 2012 unless otherwise indicated. Fact sheets are updated annually in April. April 2013
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