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Partnerships
The Asian Development Bank (ADB) has partnered with Tajikistan since 1998. As of the 
end of 2012, ADB has cumulatively approved more than $966 million in concessional 
loans, grants, and technical assistance to the country. 

ADB’s country partnership strategy (CPS) for Tajikistan for 2010–2014, which 
was developed in close consultation with the government and other stakeholders, is 
aligned with the government’s national development priorities. The CPS aims to help 
Tajikistan tackle its most critical development constraints and create a basis for higher 
and more sustainable economic growth. This is being achieved by improving energy 
and transport infrastructure, facilitating reforms, and helping the country cultivate an 
environment conducive to private sector development. Cross-cutting themes under the 
CPS are regional cooperation, capacity building and governance, climate change and 
environment, and gender mainstreaming. 

ADB coordinates closely with the Government of Tajikistan and other multilateral 
and bilateral development partners under the Development Coordination Council. 

Under the Central Asia Regional Economic Cooperation (CAREC) Program, ADB is 
involved in developing regional energy policy and energy trading projects, rehabilitating 
regional transport corridors, and facilitating trade. 

ADB cooperates with civil society organizations to strengthen the effectiveness, 
quality, and sustainability of the services it provides. 

Operational Challenges
Tajikistan has made significant progress in developing its economy and reducing 
poverty in recent years. However, significant challenges remain in infrastructure 
development (particularly power and transport), and in creating an enabling 
environment for private sector investment. ADB is working closely with the government 
and other development partners to implement wide-ranging reforms in various sectors 
of the national economy.

ADB is also making efforts to increase the effectiveness of assistance programs 
in Tajikistan through annual portfolio performance and project review meetings 
with the government. Since 2004, ADB and the World Bank have been holding joint 
country portfolio performance review meetings to address generic issues affecting 
portfolio performance. The latest joint review held in July 2012 stressed the need to 
further strengthen the institutional capacity of implementing agencies associated with 
monitoring and evaluation; linkages to sector institutional frameworks, incentives, and 
procurement knowledge and skills; and pending issues with taxation. 

Table 1.  Tajikistan: 2012 Loan,  
Technical Assistance, 
and Grant Approvals ($ million)a

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
– – 0.80 100.00 100.80

– = nil.

a Excludes cofinancing.

Table 2.  Tajikistan: Cumulative  
ADB Lending by Sector  
as of 31 December 2012a

Sector
Loans  
(no.)

Amount  
($ million) %b

Agriculture and  
 Natural Resources 6 99.34 26.67
Education 1 7.50 2.01
Energy 3 75.50 20.27
Finance 2 8.00 2.15
Health and Social Protection 1 7.50 2.01
Industry and Trade 2 20.70 5.56
Transport and ICT 4 105.40 28.29
Water Supply and Other 
 Municipal Infrastructure  
 and Services 1 3.60 0.97
Multisector 3 45.00 12.08
Total 23 372.54 100.00

Total Disbursements $352.3 million

ICT = information and communication technology.

a Includes sovereign and nonsovereign loans.
b Total may not add up because of rounding.



Future Directions
ADB’s program in Tajikistan will continue to support regional 
cooperation in the energy and transport sectors, while providing 
policy support for improving the investment climate. 

ADB plans a $137 million grant program for Tajikistan in 
2013–2014 to support inclusive growth by creating economic 
opportunities and ensuring greater access to growth. 

The 2013–2014 indicative assistance pipeline includes 
projects to rehabilitate the Golovnaya Hydropower Plant, develop 
the power sector, and improve regional road corridors. The 
proposed program also comprises projects to build climate 
resilience in the Pyanj River Basin, streamline the taxation 
system, and strengthen private sector participation in higher 
education and technical and vocational education and training.

Context
Tajikistan has been solely an Asian Development Fund (ADF) 
receiver because of its poverty level, risks to debt sustainability, 
and relatively low socioeconomic indicators. In 2008, the 
country became eligible to receive 100% of its ADF allocation in 
grants. This benefit will continue at least until 2014. 

Tajikistan maintained steady gross domestic product  
growth in 2012 compared with 7.4% in 2011. An increasing 
inflow of remittances and an expanding services sector were 
the main growth factors. Construction, agriculture, and industry 
were also robust.

ADB-Supported Projects and Programs
ADB’s operations benefit the population by reducing isolation, 
increasing communication, broadening access to electricity, 
improving social services, and creating more income- 
generating opportunities. 

ADB’s transport portfolio consists of the completed 
Postconflict Infrastructure Program (a $20 million loan), which 
supported reforms in the transport and power sectors; the 
completed Dushanbe–Kurgan–Tyube–Dangara–Kulyab road 
rehabilitation project (a $20 million loan); ongoing projects to 
rehabilitate the Dushanbe–Kyrgyz Border–People’s Republic 
of China road corridor ($118 million in loans and grants); 
a $120 million grant, approved in 2011, to upgrade a vital 
road linking the capital Dushanbe with the Uzbekistan border 
(Tursunzade); and a $100 million grant, provided in September 
2012, to reconstruct a road between Ayni–Panjakent and the 
Uzbek border aiming to improve regional connectivity and mobility 
for over 300,000 people in the isolated and remote Zarafshan 
Valley in northern Tajikistan. 

The energy sector has also received continuous support 
from ADB through the Postconflict Infrastructure Program, along 
with the completed Power Rehabilitation Project ($34 million 
loan), which rehabilitated and reinforced power transmission 
and distribution facilities in the capital Dushanbe and the Khatlon 
region. ADB has also helped finance the regional energy sector 
with the completed Emergency Baipaza Landslide Stabilization 
Project ($5.3 million loan); the completed $21.5 million loan 
for the Regional Power Transmission Interconnection Project; 

Table 5. Tajikistan: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs
Agriculture and Natural Resources 100.0 3
Education 100.0 1
Energy – 1
Finance 100.0 1
Health and Social Protection 100.0 1
Industry and Trade 100.0 2
Multisector 75.0 4
Transport and ICT 100.0 2
Water Supply and Other Municipal 
 Infrastructure and Services 100.0 1

Total 87.5 16
Year of Approval

1990s 66.7 3
2000s 92.3 13

– = nil, ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PVRs), and project/program performance evaluation reports (PPERs) using PVR or PPER ratings in all 
cases where PCR and PVR/PPER ratings are available.

Sources: PCRs, PVRs, and PPERs containing a rating circulated as of 31 December 2012.

Table 3.  Tajikistan: Development Indicators
Non-MDG
Population in millions 7.95 [2012]
Annual population growth rate (%) 2.2 [2010–2012]
Adult literacy rate (%) 99.7 [2010]
Population in urban areas (%) 26.6 [2011]
MDG
Population living on less than $1.25 (PPP) a day (%) 6.6 [2009]
Population living below the national poverty line (%) 46.7 [2009]
Under-5 mortality rate per 1,000 live births 63 [2011]
Population using an improved drinking water source (%) 64 [2010]

MDG= Millennium Development Goal, PPP = purchasing power parity.

Sources:  ADB. 2013. Basic Statistics 2013. Manila; 
United Nations Educational, Scientific and Cultural Organization (UNESCO). 2013. Institute 
 for Statistics Data Centre; 
World Bank. 2013. World Development Indicators Online.

Table 4.  Tajikistan: Economic Indicators, 2008–2012
Economic Indicator 2008 2009 2010 2011 2012
Per capita GNI, Atlas method ($) 700 750 810 870 ...
GDP growth (% change per year) 7.9 3.9 6.5 7.4 7.5
CPI (% change per year) 20.4 6.5 6.5 12.5 5.8
Unemployment ratea (%) 2.2 2.0 2.1 2.5 ...
Fiscal balance (% of GDP) (5.5) (5.4) (3.7) (2.5) 0.1
Export growth (% change per year) (4.2) (28.2) 18.3 5.2 8.2
Import growth (% change per year) 33.2 (21.4) 3.5 19.9 18.6
Current account balance (% of GDP) (7.6) (5.9) 2.1 (2.3) (3.5)
External debt (% of GNI) 31.8 33.4 34.5 34.4 ...

( ) = negative, ... = data not available, CPI = consumer price index, GDP = gross domestic product,  
GNI = gross national income.
a Refers to registered unemployed.

Sources:  ADB. 2013. Asian Development Outlook 2013. Manila; 
ADB staff estimates; economy sources; 
World Bank. 2013. World Development Indicators Online.

Table 6.  Tajikistan: Portfolio Performance Quality Indicators  
for Sovereign Lending and Grants, 2011–2012

Number of Ongoing Loans (as of 31 Dec 2012) 4
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b 4.3 3.4
Disbursementsa  19.2  5.1 

Number of Ongoing Grants (as of 31 Dec 2012)c 9
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b 142.5 100.8
Disbursementsa  55.3  55.1 

Projects at Risk (%) –

– = nil.

Note: Totals may not add up because of rounding.
a Includes closed loans that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only ADF and other ADB Special Funds.



the $54.77 million grant for the Nurek 500-kilovolt Switchyard 
Reconstruction Project; and the $122 million Regional Power 
Transmission grant project helping to expand and modernize 
Tajikistan’s electricity transmission system, which will help  
to boost energy trading with neighboring countries to meet  
winter shortages. 

In the agriculture and natural resources sector, ADB’s 
$3.6 million loan for the Emergency Restoration of Yavan Water 
Conveyance System Project helped restore household and 
irrigation water supply to 56,000 people and 11,750 hectares  
of land, leading to better living conditions for the rural poor in  
the area. A completed agriculture rehabilitation project  
(a $35 million loan) and irrigation rehabilitation project  
(a $22.7 million loan) helped enhance crop yields and improve 
the living conditions of farming communities by rehabilitating 
irrigation and drainage infrastructure in poor rural areas. In 
2012, ADB completed cotton development and community 
flood management projects, helping to improve access to 
quality seeds, finance, and market infrastructure; and improve 
disaster preparedness, forecasting, and warning capacity of 
impoverished rural communities. A $6 million Building Capacity 
for Climate Resilience grant approved in 2012 helps Tajikistan 
build its ability to prepare for, and withstand the negative impacts 
of climate change.

In 2008–2009, ADB also completed education and health 
sector reform loans, and related technical assistance and Japan 
Fund for Poverty Reduction grants that improved equitable 
access to services, service quality, efficiency, and management 
in these sectors.

In 2012, ADB progressed with the implementation of a 
$45 million program grant to help Tajikistan increase public 
funding for critical social expenditure and support policy reforms 
in tax administration, public finance management, and social 
protection. Two years earlier, ADB completed another program 
grant of $40 million that helped the country maintain key social 
spending, such as social protection and social assistance to 
vulnerable groups.

Cofinancing 
Cofinancing operations enable ADB’s financing partners, 
governments or their agencies, multilateral financing institutions, 
and commercial organizations, to participate in the financing 
of ADB projects. The additional funds are provided in the form 
of official loans and grants, and commercial financing, such as 
B loans, risk transfer arrangements, parallel loans, and cofinancing 
for transactions under ADB’s Trade Finance Program (TFP).

By the end of 2012, cumulative direct value-added official 
cofinancing for Tajikistan amounted to $55.8 million for 
14 investment projects, and $14.6 million for 15 technical 
assistance projects.

In 2012, the Organization of the Petroleum Exporting 
Countries (OPEC) Fund for International Development  
provided $14 million loan cofinancing for CAREC Corridor 6 
(Ayni–Uzbekistan Border Road) Improvement.

A summary of projects with cofinancing from 1 January 
2008 to 31 December 2012 is available at www.adb.org/
countries/tajikistan/cofinancing

Table 8.   Tajikistan: Share of Procurement Contracts

Item

2011 2012
Cumulative  

(as of 31 Dec 2012)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services 3.93 0.06  2.67 0.04 142.49 0.12 
Consulting Services 0.31 0.07 0.74 0.15  4.43 0.05 

Table 9.   Tajikistan: Contractors/Suppliers Involved in ADB Loan 
Projects, 1 January 2008–31 December 2012

Contractor/Supplier Sector

Contract 
Amount  

($ million)
Yokut 2000 Agriculture and Natural 

 Resources, Industry and Trade 4.67
Tajikgidroelectromontaj Energy 3.07
Agroinvestbank Agriculture and Natural Resources 3.00
Rohat Company Agriculture and Natural Resources 2.99
Obi Toza Company Agriculture and Natural Resources 2.94
Ramz Company Agriculture and Natural Resources 2.54
Obyorii Dangara Company Agriculture and Natural Resources 1.53
OB Sokhtomon Company Agriculture and Natural Resources 1.47
Easteco International Joint Stock 
 Company Agriculture and Natural Resources 1.35
Muhandison Company Agriculture and Natural Resources 1.15

Table 11.   Tajikistan: Top Consultants (Individual Consultants and 
Consulting Firms) Involved in ADB Technical Assistance 
Projects, 1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)
State Unitary Enterprise Research, Design 
 and Survey 1  0.24 
Center of Sociological Research Zerkalo           1  0.03 
National Association of Business Women 
 in Tajikistan 1  0.03 
Individual consultants 56  1.15 

Table 10.   Tajikistan: Top Consultants (Individual Consultants 
and Consulting Firms) Involved in ADB Loan Projects, 
1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)
SEC Cybernetics 2  0.07 
LLC Panasia Ltd. 1  0.02 
Triton Ltd. 1  0.00 
Individual consultants 1  0.01 

0.00 = less than $10,000.

Table 7.   Tajikistan: Projects Cofinanced, 
1 January 2008–31 December 2012

Cofinancing No. of Projects Amount ($ million)
Projectsa 4 22.10
 Grants 3 8.10
 Official loans 1 14.00
Technical Assistance Grants 4 8.00
a A project with more than one source of cofinancing is counted once.

http://adb.org/site/public-sector-financing/official-cofinancing
www.adb.org/countries/tajikistan/cofinancing
www.adb.org/countries/tajikistan/cofinancing


About Tajikistan and ADB
ADB Membership
Joined 1998

Shareholding and Voting Power
Number of shares held: 30,402 (0.29% of total shares)
Votes: 70,006 (0.53% of total membership,
 0.81% of total regional membership)
Overall capital subscription: $467.25 million 
Paid-in capital subscription: $23.42 million

Ashok K. Lahiri is the Director and Iqbal Mahmood is the Alternate Director representing 
Tajikistan in the ADB Board of Directors.

C.C. Yu is the ADB Country Director for Tajikistan. The Tajikistan Resident Mission (TJRM)  
was opened in 2003 and provides the primary operational link between ADB and the 
government, private sector, and civil society stakeholders in its activities. TJRM engages 
in policy dialogue and acts as a knowledge base on development issues in Tajikistan.

The Tajikistan government agency handling ADB affairs is the Executive Office of 
the President.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region  
and 19 from other parts of the world. ADB’s main instruments for helping its developing 
member countries are policy dialogue, loans, equity investments, guarantees, grants,  
and technical assistance (TA). In 2012, lending volume was $11.72 billion (110 projects), 
with TA at $150.96 million (237 projects) and grant-financed projects at $696.94 million 
(27 projects). In addition, $8.3 billion was generated in direct value-added cofinancing 
in the form of official loans and grants and commercial cofinancing such as B loans, risk 
transfer arrangements, parallel loans, and cofinancing for transactions under ADB’s Trade 
Finance Program. From 1 January 2008 to 31 December 2012, ADB’s annual lending 
volume averaged $11.78 billion. In addition, investment grants and TA funded by ADB 
and special funds resources averaged $778.77 million and $172.56 million in TA over the 
same period. As of 31 December 2012, the cumulative totals excluding cofinancing were 
$191.47 billion in loans for 2,531 projects in 44 countries, $5.67 billion in 287 grants, 
and $3.44 billion in TA grants, including regional TA grants.

Contacts
Tajikistan Resident Mission 
45, Sovetskaya Street, Dushanbe, 734001, Tajikistan 
Tel +992 372 271895, 271897, 210558 
Fax +992 372 289128 
adbtjrm@adb.org 
www.adb.org/tajikistan

ADB Headquarters 
6 ADB Avenue, Mandaluyong City 
1550 Metro Manila, Philippines 
Tel +63 2 632 4444 
Fax +63 2 636 2444
 
Executive Office of the President
80, Rudaki Avenue
Dushanbe, Tajikistan, 734001

Useful ADB websites 
Asian Development Bank 
www.adb.org

Asian Development Outlook
www.adb.org/publications/series/asian-
development-outlook

Annual Report
www.adb.org/documents/series/adb-annual-reports

In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. 
Data are as of 31 December 2012 unless otherwise indicated. Fact sheets are updated annually in April. April 2013

Nonsovereign Operations
ADB’s TFP fills market gaps in trade finance by providing 
guarantees and loans through over 200 partner banks in support 
of trade. The TFP has supported $13 billion in trade involving 
over 2,500 small and medium-sized enterprises. In Tajikistan, the 
TFP works with one bank and has supported over $13 million 
in trade between 124 transactions. In addition to filling market 
gaps, the TFP’s objective is to mobilize private sector capital/
involvement in developing Asia. In Tajikistan, almost 41% of the 
$13 million in trade supported through the TFP was cofinanced 
by the private sector. 

Procurement
From 1 January 1966 to 31 December 2012, contractors 
and suppliers were involved in 185,090 contracts for ADB 
loan projects worth $116.58 billion. During the same period, 
contractors and suppliers from Tajikistan were involved in  
944 contracts for ADB loan projects worth $142.49 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 11,990 contracts for ADB loan projects worth 
$5.11 billion. During the same period, consultants from Tajikistan 
were involved in 74 contracts for ADB loan projects worth 
$1.51 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 26,546 contracts for ADB technical assistance 
projects worth $3.1 billion. During the same period, consultants 
from Tajikistan were involved in 159 contracts for ADB technical 
assistance projects worth $2.92 million.

mailto:adbtjrm@adb.org
www.adb.org/tajikistan
www.adb.org
www.adb.org/publications/series/asian-development-outlook
www.adb.org/publications/series/asian-development-outlook
www.adb.org/documents/series/adb-annual-reports
http://adb.org/site/private-sector-financing/main
http://adb.org/site/business-opportunities/operational-procurement

