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Partnerships
The Asian Development Bank (ADB) has partnered with the Government of the People’s 
Republic of China (PRC) since it joined ADB in 1986. The country partnership strategy 
(CPS), 2011–2015 was endorsed by the ADB Board of Directors in May 2012.

The CPS is aligned with the priorities of the country’s 12th Five-Year Plan, which 
aligns closely with those of ADB’s Strategy 2020, in particular the redoubling of efforts 
to promote socially inclusive development and environmental protection. The CPS 
also reflects the PRC’s changing circumstances as a rapidly growing middle-income 
country with increasing emphasis on innovation and value addition, and South–South 
cooperation that underpins the evolving ADB–PRC partnership.

The CPS is built on three strategic pillars—inclusive growth, environmentally 
sustainable growth, and regional cooperation and integration. It identifies four priority 
sectors for country operations: energy, natural resources and agriculture, transport, and 
urban development. The sector selection reflects ADB’s comparative advantage based 
on its longstanding operations in these sectors. ADB will actively promote innovative 
financing (including public–private partnerships) in priority sectors. 

To maximize development impacts, ADB will also place greater emphasis on key drivers 
of change across the full range of its operations, including knowledge solutions, private 
sector development, good governance and capacity development, and gender equity.

Operational Challenges
The PRC’s growing importance in the global economy and increased emphasis on 
rebalancing growth require ADB to ensure its operations are relevant and responsive to 
the country’s needs and to add value to its future development. It is important that ADB 
projects support the country’s development needs and are demonstrative in terms of 
both innovation and value addition.

Emerging challenges include the need to further align operations with the PRC’s 
increased efforts to promote environmentally sustainable and inclusive growth, South–
South cooperation, and knowledge sharing. Transaction costs also need to be reduced by 
streamlining operational procedures and business processes. Much has been achieved 
to increase the knowledge content and demonstration effects of ADB operations and 
to introduce groundbreaking pilot projects, and there is potential to do more. ADB will 
continue to engage in knowledge dissemination, drawn on lessons learned, and adopt 
best practices with new approaches to help address the development challenges in 
the northeastern, central, and western regions of the PRC. The private sector and 
nonsovereign operations, particularly in green infrastructure, will be expanded further. 
ADB will also continue to promote subregional cooperation, the creation of regional 
public goods and services, and environmentally friendly economic development. 

Table 3.   People’s Republic of China: 
Cumulative Nonsovereign 
Financing by Product

Number of Projects 34

Amount ($ million)

Loans 1,459.77

Equity Investments 429.30

Guarantees 107.00

B Loansa 1,542.70

Total 3,538.77

a Includes a $100 million local currency complementary loan.

Table 1.  People’s Republic of China:  
2012 Loan, Technical Assistance, 
and Grant Approvals ($ million)a

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total

1,470.00 339.00 20.24 – 1,829.24

 – = nil.

a Excludes cofinancing.

Table 2.  People’s Republic of China: 
Cumulative ADB Lending  
by Sector as of 31 December 2012a

Sector
Loans  
(no.)

Amount  
($ million) %b

Agriculture and  
 Natural Resources 31 2,766.30 9.96

Energy 44 4,180.65 15.05

Finance 9 620.72 2.23

Industry and Trade 5 674.80 2.43

Transport and ICT 73 13,772.50 49.57

Water Supply and Other 
 Municipal Infrastructure  
 and Services 32 3,394.28 12.22

Multisector 19 2,376.20 8.55

Total 213 27,785.45 100.00

Total Disbursements $19,497.2 million

ICT = information and communication technology.

a Includes sovereign and nonsovereign loans.
b Total may not add up because of rounding.



Capacity building and institutional strengthening at various 
levels of government to improve governance and development 
effectiveness will also remain a focus of ADB’s operations.

Future Directions
The 2013–2015 lending pipeline totals $4.21 billion, of which 
about 38% will support urban development, water supply, and 
sanitation; 36% transport; 15% agriculture and natural resources; 
and 12% energy.1

ADB has programmed a total of $17.85 million in technical 
assistance for 2013. It will support fiscal reforms for balanced 
rural–urban development, low carbon development, market-
based instruments for ecology and natural resource protection, 
pension reform, and civil society development.

Context
The PRC has received a total of $26.33 billion in public sector 
loans and $3.54 billion in private sector operations, making 
it ADB’s second largest borrower. In 2012, ADB approved 
$1.47 billion in sovereign loans to the PRC, $339 million in private 
sector operations, and $20.24 million in technical assistance.

The PRC has deepened its relationship with ADB on many 
fronts. As a donor of the Asian Development Fund (ADF),  
the PRC contributed $30 million in 2004, $35 million in 2008, 
and $45 million in 2012. It has also established the PRC Regional 
Cooperation and Poverty Reduction Fund, becoming the first 
developing member country to set up such a fund with an 
international development institution, through an initial $20 million 
contribution in 2005 and a renewed contribution of $20 million 
in 2012. In 2010, the PRC was one of the earliest members to 
subscribe to ADB’s fifth general capital increase. 

ADB-Supported Projects and Programs
Given the unprecedented pace and scale of the country’s 
urbanization, urban development is a priority sector for cooperation. 
In 2012, ADB financed three projects amounting to $350 million 
to support sustainable urban and social development of cities and 
towns in the PRC. These loans, as well as six approved nonlending 
products, will help build the PRC’s capacity in the areas of urban 
infrastructure and services, environmental protection, inclusive 
growth, technical and vocational education and training, cost 
recovery, and private sector participation initiatives.

ADB has successfully diversified its support for the transport 
sector to focus on sustainable green alternatives. In 2012, ADB 
approved two transport loans for a total of $250 million for urban 
transport and inland waterway transport. ADB also supported 
the first regional conference on inland waterways.

Energy sector lending in 2012 included two district heating 
projects, for energy efficiency and emissions reduction, in 
Heilongjiang and Shanxi provinces. These projects demonstrated 
innovative features including the use of low-carbon coal mine 
methane gas, energy-efficient packaged heat exchangers, and 
energy management centers. They also supported private sector 
participation and effective gender mainstreaming. Nonlending 
operations covered analytical and capacity development work 
in the innovative areas of carbon-emissions trading and carbon 

1  Total may not add up because of rounding.

Table 6. People’s Republic of China: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs
Agriculture and Natural Resources 70.0 10
Energy 94.7 19
Finance 66.7 6
Industry and Trade 60.0 5
Multisector 100.0 3
Transport and ICT 95.5 44
Water Supply and Other Municipal 
 Infrastructure and Services 92.9 14

Total 89.1 101
Year of Approval

1980s 66.7 6
1990s 85.9 64
2000s 100.0 31

ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PVRs), and project/program performance evaluation reports (PPERs) using PVR or PPER ratings in all 
cases where PCR and PVR/PPER ratings are available.

Sources: PCRs, PVRs, and PPERs containing a rating circulated as of 31 December 2012.

Table 4.  People’s Republic of China: Development Indicators
Non-MDG

Population in millions 1,354.04 [2012]
Annual population growth rate (%) 0.5 [2010–2012]
Adult literacy rate (%) 94.3 [2010]
Population in urban areas (%) 50.5 [2011]

MDG

Population living on less than $1.25 (PPP) a day (%) 11.8 [2009]

Population living below the national poverty line (%) 10.2a [2012]

Under-5 mortality rate per 1,000 live births 15 [2011]

Population using an improved drinking water source (%) 91 [2010]

MDG = Millennium Development Goal, PPP = purchasing power parity. 
a Refers to rural population.
Sources:  ADB. 2013. Basic Statistics 2013. Manila; 

United Nations Educational, Scientific and Cultural Organization (UNESCO). 2013. Institute 
 for Statistics Data Centre; 
World Bank. 2013. World Development Indicators Online.

Table 5.  People’s Republic of China: Economic Indicators, 
2008–2012

Economic Indicator 2008 2009 2010 2011 2012
Per capita GNI, Atlas method ($) 3,040 3,620 4,240 4,940 ...
GDP growth (% change per year) 9.6 9.2 10.4 9.3 7.8
CPI (% change per year) 5.9 (0.7) 3.3 5.4 2.6
Unemployment ratea (%) 4.2 4.3 4.1 4.1 4.1
Fiscal balance (% of GDP) (0.4) (2.3) (1.7) (1.1) (1.6)
Export growth (% change per year) 17.6 (16.1) 31.4 20.4 8.0
Import growth (% change per year) 18.8 (11.2) 39.1 25.1 4.4
Current account balance (% of GDP) 9.3 4.9 4.0 2.8 2.6
External debt (% of GNI) 9.7 8.9 9.7 10.5 ...

( ) = negative, ... = data not available, CPI = consumer price index, GDP = gross domestic product,  
GNI = gross national income. 
a Refers to urban population only.
Sources:  ADB. 2013. Asian Development Outlook 2013. Manila; 

ADB staff estimates; economy sources; 
World Bank. 2013. World Development Indicators Online.

Table 7.  People’s Republic of China: Portfolio Performance Quality 
Indicators for Sovereign Lending and Grants, 2011–2012

Number of Ongoing Loans (as of 31 Dec 2012) 76
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b 1,293.0 1,212.8
Disbursementsa  1,580.2  1,340.3 

Number of Ongoing Grants (as of 31 Dec 2012)c 3
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b 0.4 0.3
Disbursementsa  0.7  0.4 

Projects at Risk (%) 4.3

– = nil.

Note: Totals may not add up because of rounding.
a Includes closed loans that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only ADF and other ADB Special Funds.



capture. Technical assistance was also provided to support the 
development of an energy labeling system for major consumer 
goods and the new energy development in second-tier cities of 
Gansu province. ADB also supported tariff studies for integrated 
gasification combined cycle power plants, concentrated solar 
power plants, and the development of environmental best practices 
for shale-gas exploration. 

In 2012, ADB provided four loans amounting to $620 million to 
support the environmental rehabilitation of lakes, flood protection 
and wetland rehabilitation, irrigation and drainage improvement, 
and agricultural development. These projects promote several 
innovations, including water-saving irrigation infrastructure and 
its management, empowerment of farmer organizations for 
improving services to constituents, institutional reform for water-
basin management, eco-compensation, nonpoint source pollution 
control, and integration of wetland biodiversity protection with 
improvements to local rural livelihoods.

In 2012, eight technical assistance projects for a total of 
$3.55 million were approved for capacity development and policy 
advice on emerging topics in finance and public management.

ADB has also strengthened the capacity of its resident 
mission in the PRC in portfolio management, including its 
safeguards, procurement, and disbursement functions. Through 
knowledge products and services, ADB aims to be responsive 
to the PRC’s demands. In 2012, 37 knowledge products were 
produced and disseminated through publications, workshops, 
book launches, and international conferences. 

To support South–South cooperation, ADB and the Ministry 
of Finance jointly established the Regional Knowledge Sharing 
Initiative, based in the PRC resident mission.

Cofinancing 
Cofinancing operations enable ADB’s financing partners, 
governments or their agencies, multilateral financing institutions, 
and commercial organizations, to participate in the financing 
of ADB projects. The additional funds are provided in the form 
of official loans and grants, and commercial financing, such as 
B loans, risk transfer arrangements, parallel loans, and cofinancing 
for transactions under ADB’s Trade Finance Program (TFP).

By the end of 2012, cumulative direct value-added official 
cofinancing for the People’s Republic of China amounted to 
$351.4 million for 24 investment projects and $42.7 million  
for 84 technical assistance projects. 

In 2012, the Global Environment Facility provided grant 
cofinancing of $2.3 million and $2 million for Jiangsu Yancheng 
Wetlands Protection and Shaanxi Weinan Luyang Integrated 
Saline Land Management, respectively.

A summary of projects with cofinancing from 1 January 
2008 to 31 December 2012 is available at www.adb.org/
countries/prc/cofinancing

Nonsovereign Operations
As a catalyst for private investments, ADB provides direct 
financial assistance to nonsovereign public sector and private 
sector projects in the form of direct loans, equity investments, 
guarantees, B loans, trade finance. Since its inception, ADB has 
approved a total of $3,538.8 million in nonsovereign financing 

Table 9.  People’s Republic of China: Share of Procurement Contracts

Item

2011 2012
Cumulative  

(as of 31 Dec 2012)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services 1,371.81 19.91 1,488.87 20.68 19,152.27 16.43 
Consulting Services 10.94 2.55 12.03 2.49  92.05 1.12 

Table 10.  People’s Republic of China: Top Contractors/Suppliers 
Involved in ADB Loan Projects,  
1 January 2008–31 December 2012

Contractor/Supplier Sector

Contract 
Amount  

($ million)
China Railway Group Ltd. Transport and ICT 186.08
China Habour Engineering Corporation Limited Transport and ICT 181.21
Guangxi Road & Bridge Engineering Corp. Transport and ICT, Multisector 174.85
Sinohydro Corporation Limited Transport and ICT, Energy 161.82
China Road and Bridge Corporation (CR & BC) Ltd. Transport and ICT 106.09
China International Water & Electric Corp. Transport and ICT 105.36
Longjian Road & Bridge Co., Ltd. Transport and ICT 97.22
China Railway 18 Bureau Group Corporation Energy, Transport and ICT,  

Water Supply and Other Municipal 
 Infrastructure and Services 86.98

China Railway 13th Bureau Group Co., Ltd. Transport and ICT, Water 
 Supply and Other Municipal 
 Infrastructure and Services 74.46

CCCC Second Harbor Engineering Co., Ltd. Transport and ICT 63.19

ICT = information and communication technology.

Table 11.  People’s Republic of China: Top Consultants (Individual 
Consultants and Consulting Firms) Involved in ADB Loan 
Projects, 1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)
Easen International Co., Ltd. 6  6.00 
Black & Veatch International Company 2  2.08 
Halcrow China Ltd. 1  1.86 
Beijing Huaxu Eng’g Constr Constng Supvsn 1  1.09 
HJI Group Corporation 1  1.02 
Shaanxi Communications Highway Design 2  0.78 
China General Consulting & Investment Co. Ltd. 1  0.77 
Hanzhong City Zhongjiao Highway Design 3  0.53 
Shaanxi XingTong Supervision and Consulting 3  0.49 
Xi’an Highway Jiaotong University 1  0.48 
Individual consultants 18  0.74 

Table 12.  People’s Republic of China: Top Consultants  
(Individual Consultants and Consulting Firms)  
Involved in ADB Technical Assistance Projects,  
1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)

ESD China Ltd. 5  2.62 
Beijing Sinoc Investment Consulting Co., Ltd. 4  1.81 
CECEP Consulting Co., Ltd. 2  1.74 
Chinese Academy of Social Sciences 2  1.53 
Easen International Co. Ltd. 2  1.18 
Research Institute of Highway 3  1.06 
Nari Group Corporation 1  0.83 
Beijing Jiaotong University 1  0.74 
Grandall Law Firm (Beijing) 1  0.70 
Chinese Academy of Environmental Planning 2  0.62 
Individual consultants 604  12.75 

Table 8.  People’s Republic of China: Projects Cofinanced,  
1 January 2008–31 December 2012

Cofinancing No. of Projects Amount ($ million)
Projectsa 14 101.35
 Grants 13 35.95
 Official loans 1 65.40
Technical Assistance Grants 26 16.16
a A project with more than one source of cofinancing is counted once.

http://adb.org/site/public-sector-financing/official-cofinancing
www.adb.org/countries/prc/cofinancing
www.adb.org/countries/prc/cofinancing
http://adb.org/site/private-sector-financing/main


About the People’s Republic of China and ADB
ADB Membership
Joined 1986

Shareholding and Voting Power
Number of shares held: 684,000 (6.44% of total shares)
Votes: 723,604 (5.45% of total membership,
 8.37% of total regional membership)
Overall capital subscription: $10.51 billion 
Paid-in capital subscription: $525.80 million

Contributions to Special Funds Resources
The People’s Republic of China (PRC) has contributed to the Asian Development Fund (ADF), which is ADB’s 
window for concessional lending to its borrowing members, and to the Technical Assistance Special Fund 
(TASF), which provides grants to borrowing members to help prepare projects and undertake technical or 
policy studies.

Contributions to the ADF (committed): $65.00 million
Contributions to the TASF (committed): $6.41 million

ADB Governor
The Honorable Jiwei Lou, Minister, Ministry of Finance of the People’s Republic of China, is the Governor for 
the PRC in ADB. He succeeded Xuren Xie effective 17 March 2013.

ADB Alternate Governor
Xiaosong Zheng, Assistant Minister, Ministry of Finance of the People’s Republic of China, is the Alternate 
Governor for the PRC in ADB.

ADB Director and Alternate Director
Zhongjing Wang is the Director and Guoqi Wu is the Alternate Director representing the PRC on the ADB 
Board of Directors.

ADB Director’s Advisors
Weifeng Yang and Tingting Mu are the advisors to the Director for the PRC.

PRC Resident Mission
Hamid L. Sharif is the ADB Country Director for the PRC. The People’s Republic of China Resident Mission 
(PRCM) was opened in 2000 and provides the primary operational link between ADB and the government, 
private sector, and civil society stakeholders in its activities. PRCM engages in policy dialogue and acts as  
a knowledge base on development issues in the PRC.

The PRC government agency handling ADB affairs is the Ministry of Finance.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from other parts of 
the world. ADB’s main instruments for helping its developing member countries are policy dialogue, loans, equity 
investments, guarantees, grants, and technical assistance (TA). In 2012, lending volume was $11.72 billion  
(110 projects), with TA at $150.96 million (237 projects) and grant-financed projects at $696.94 million  
(27 projects). In addition, $8.3 billion was generated in direct value-added cofinancing in the form of official  
loans and grants and commercial cofinancing such as B loans, risk transfer arrangements, parallel loans, and  
cofinancing for transactions under ADB’s Trade Finance Program. From 1 January 2008 to 31 December 2012, 
ADB’s annual lending volume averaged $11.78 billion. In addition, investment grants and TA funded by ADB and 
special funds resources averaged $778.77 million and $172.56 million in TA over the same period. As of  
31 December 2012, the cumulative totals excluding cofinancing were $191.47 billion in loans for 2,531 projects  
in 44 countries, $5.67 billion in 287 grants, and $3.44 billion in TA grants, including regional TA grants.

Contacts
People’s Republic of China Resident Mission
17th Floor, China World Tower (Guomao III)
1 Jian Guo Men Wai Avenue
Chaoyang District, Beijing 100004
People’s Republic of China
Tel +86 10 8573 0909
Fax +86 10 8573 0808
adbprcm@adb.org
www.adb.org/prc

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444

Ministry of Finance
Sanlihe, Xicheng District, Beijing 100820
People’s Republic of China
Fax +86 10 6855 1125

Useful ADB websites
Asian Development Bank
www.adb.org

ADB website in Chinese
cn.adb.org

Asian Development Outlook 
www.adb.org/publications/series/asian-development-
outlook

Annual Report 
www.adb.org/documents/series/adb-annual-reports

Depository Libraries
www.adb.org/publications/depositories/prc

In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. 
Data are as of 31 December 2012 unless otherwise indicated. Fact sheets are updated annually in April. April 2013

in the PRC for 34 private sector projects. Total outstanding 
balances and commitments of ADB’s nonsovereign transactions 
in the country as of 31 December 2012 totaled $1,310.1 million, 
representing 17.9% of ADB’s total nonsovereign portfolio.

ADB’s TFP fills market gaps in trade finance by providing 
guarantees and loans through over 200 partner banks in support 
of trade. In 2012, the TFP had annual turnover of $4 billion. 
Over 1,500 SMEs were supported by the TFP in 2012. Forty-
eight banks operating in the PRC are confirming banks in the 
TFP. Through 2012, the TFP supported 274 Chinese export 
transactions—exports to developing member countries—valued 
at over $88 million.

Procurement
From 1 January 1966 to 31 December 2012, contractors and 
suppliers were involved in 185,090 contracts for ADB loan projects 

worth $116.58 billion. During the same period, contractors and 
suppliers from the PRC were involved in 8,519 contracts for ADB 
loan projects worth $19,152.27 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 11,990 contracts for ADB loan projects worth 
$5.11 billion. During the same period, consultants from the PRC 
were involved in 100 contracts for ADB loan projects worth 
$33.98 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 26,546 contracts for ADB technical assistance 
projects worth $3.1 billion. During the same period, consultants 
from the PRC were involved in 1,395 contracts for ADB technical 
assistance projects worth $58.07 million.

mailto:adbprcm@adb.org
www.adb.org/prc
www.adb.org
http://www.adb.org/zh/main
www.adb.org/publications/series/asian-development-outlook
www.adb.org/publications/series/asian-development-outlook
www.adb.org/documents/series/adb-annual-reports
www.adb.org/publications/depositories/prc
http://adb.org/site/business-opportunities/operational-procurement

