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Partnerships
India has been a founding member of the Asian Development Bank (ADB) since its 
establishment in 1966. Since the beginning of its lending operations in the country 
in 1986, ADB has partnered with India in its endeavor to reduce poverty through 
infrastructure-led growth. Over the years, ADB has aligned its India program with the 
government’s increasing focus on inclusive and sustainable growth. While continuing 
its support for infrastructure development in the energy, transport, and urban sectors, 
ADB is also now engaged in improving water resources management, agribusiness 
infrastructure development, promoting financial inclusion, and skills development. In 
line with the government’s Finance Plus approach, ADB has been infusing innovations 
and regional best practices into project design and implementation.

ADB has focused on strengthening its partnership with multilateral and bilateral 
development partners in India. In 2012, consultations and programming-related 
meetings were held with several key partners. Such consultations help ADB in being 
more responsive to development needs besides being useful in identifying strategies 
and approaches that add value to its overall program in India.

ADB’s partnerships with civil society organizations aim to strengthen the 
effectiveness, quality, and sustainability of development efforts. Civil society 
organizations partnering in ADB operations provide a grassroots perspective on  
the design and implementation of projects, assist in community mobilization  
and resettlement, provide technical training, and conduct independent monitoring  
and evaluation.

Operational Challenges
Rapid economic growth in India over the past 2 decades has lifted millions out of 
poverty. However, income disparities and regional imbalances remain. To supplement 
the government’s efforts in reducing interstate disparities and promoting regionally 
balanced growth, ADB has expanded its operations in low income and special category 
states. These states face one or more of the following constraints—high poverty, 
low incomes, low levels of social development, weak capacity, and inadequate 
infrastructure. From 2009 to 2012, between 60% to 80% of ADB’s project approvals 
involved such states. 

An important aspect of ADB’s engagement in these states has been its support to 
strengthening the capacities of executing agencies in planning and implementation of 
infrastructure projects, and exposing them to new technologies and international and 
regional best practices. 

Table 3.  India: Cumulative Nonsovereign 
Financing by Product

Number of Projects 44
Amount ($ million)

Loansa 2,282.97
Equity Investments 297.30
Guarantees 528.00
B Loans 230.00
Total 3,338.27
a Includes a $35 million investment in debt securities.

Table 1.  India: 2012 Loan,  
Technical Assistance, 
and Grant Approvals ($ million)a,b

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
1,952.00 338.00 7.09 – 2,297.09

– = nil.

a Excludes cofinancing.

b Includes $35 million investment in debt securities.

Table 2.  India: Cumulative ADB Lending  
by Sector as of 31 December 2012a

Sector
Loans  
(no.)

Amount  
($ million) %b

Agriculture and  
 Natural Resources 6 262.96 0.90
Energy 69 10,119.29 34.55
Finance 19 2,620.00 8.95
Health and Social Protection 1 20.00 0.07
Industry and Trade 5 275.90 0.94
Public Sector Management 9 1,450.00 4.95
Transport and ICT 44 9,215.85 31.47
Water Supply and Other 
 Municipal Infrastructure  
 and Services 28 2,642.66 9.02
Multisector 15 2,679.00 9.15
Total 196 29,285.67 100.00

Total Disbursements $18,371.6 million

ICT = information and communication technology.

a Includes sovereign and nonsovereign loans.
b Total may not add up because of rounding.



The Capacity Development Resource Center at ADB’s India 
Resident Mission is playing a key role in institutionalizing support 
to executing agencies. It has strengthened its ties with national 
training institutes and is committed to becoming a focal point for 
capacity building and knowledge solutions in the infrastructure 
domain. In tandem, enhanced tripartite review meetings involving 
ADB, the Government of India, and executing agencies are 
helping to not only minimize delays in project implementation, 
but also improve readiness and innovativeness of projects in  
the pipeline. 

Future Directions
ADB will continue to support the strategic goals of the 
government—faster, more inclusive, and sustainable growth— 
as emphasized in the 12th Five-Year Plan and reflected in ADB’s 
country partnership strategy (CPS), 2013–2017 for India, 
currently being formulated. The strategic pillars of the new CPS 
will emphasize three agendas: support for inclusive growth, 
environmentally sustainable growth, and regional integration. 

Continued support to the development efforts of low-income 
and special category states will remain a key plank of operations 
over the new CPS period. Concurrently, operations will be 
designed around selected flagship operations that support the 
development of high-priority economic corridors, create markets 
for infrastructure finance, and promote regional cooperation 
and integration through the South Asia Subregional Economic 
Cooperation (SASEC) platform.

The 3-year lending program over 2013–2015 will average 
around $2 billion annually in terms of sovereign operations. The 
funds will be allocated across four core infrastructure sectors—
transport, energy, urban, and agriculture and natural resources—
and two cross-cutting sectors—finance and skills development. 
ADB’s private sector operations will continue to support ADB’s 
strategic priorities in these areas.

Context
India is ADB’s fourth largest shareholder. Since launching 
its lending operations in India in 1986, ADB has approved 
168 sovereign loans amounting to $27.2 billion. As of 
31 December 2012, the portfolio included 78 ongoing sovereign 
loans amounting to $11.2 billion. 

ADB’s sovereign lending assistance to India increased 
from an annual average of about $1.16 billion in 2000–2006 
to $1.85 billion in 2007–2012. India has been ADB’s largest 
borrower for the last 3 years (2010–2012).

ADB-Supported Projects and Programs
ADB-supported projects and programs have had significant 
development impacts and worked toward improving the lives of 
the ultimate beneficiaries. 

The Madhya Pradesh State Roads II (2007–2011) project 
facilitated construction and rehabilitation of approximately 
1,800 kilometers (km) of state roads, thereby improving access 
to business opportunities and social services, particularly 
benefiting small business owners and farmers. 

Table 6. India: Project Success Rates 

Sector %a

No. of Rated 
Projects/  
Programs

Energy 72.2 18
Finance 71.4 7
Multisector 80.0 5
Public Sector Management 33.3 3
Transport and ICT 66.7 18
Water Supply and Other Municipal 
 Infrastructure and Services 80.0 5

Total 69.6 56
Year of Approval

1980s 70.0 10
1990s 67.9 28
2000s 72.2 18

ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation reports 

(PVRs), and project/program performance evaluation reports (PPERs) using PVR or PPER ratings in all 
cases where PCR and PVR/PPER ratings are available.

Sources: PCRs, PVRs, and PPERs containing a rating circulated as of 31 December 2012.

Table 4.  India: Development Indicators
Non-MDG
Population in millions 1,230.01 [2012]
Annual population growth rate (%) 1.6 [2010–2012]
Adult literacy rate (%) 74.0a,b [2011]
Population in urban areas (%) 31.2a [2011]
MDG
Population living on less than $1.25 (PPP) a day (%) 32.7 [2010]
Population living below the national poverty line (%) 29.8c [2010]
Under-5 mortality rate per 1,000 live births 61 [2011]
Population using an improved drinking water source (%) 92 [2010]

MDG = Millennium Development Goal, PPP = purchasing power parity.
a Provisional.
b  Refers to 7+ years.
c  Based on the new methodology recommended by the Tendulkar Committee.

Sources:  ADB. 2013. Basic Statistics 2013. Manila; economy sources.

Table 5.  India: Economic Indicators, 2008–2012
Economic Indicator 2008 2009 2010 2011 2012
Per capita GNI, Atlas method ($) 1,030 1,150 1,270 1,420 ...
GDP growth (% change per year) 6.7 8.6 9.3 6.2 5.0
Inflation rate (% change per year) 8.1 3.8 9.6 8.9 7.5
Unemployment rate (%) ... ... 2.5 … ...
Fiscal balance (% of GDP) (8.4) (9.3) (6.5) (7.9) (6.9)
Export growth (% change per year) 13.7 (3.5) 37.3 23.7 (4.0)
Import growth (% change per year) 19.8 (2.6) 26.7 31.1 (1.0)
Current account balance (% of GDP) (2.4) (2.8) (2.7) (4.1) (5.0)
External debt (% of GNI) 18.3 18.7 19.6 19.6 ...

( ) = negative, ... = data not available, GDP = gross domestic product, GNI = gross national income.

Sources:  ADB. 2013. Asian Development Outlook 2013. Manila; 
ADB staff estimates; economy sources; 
World Bank. 2013. World Development Indicators Online.

Table 7.  India: Portfolio Performance Quality Indicators  
for Sovereign Lending and Grants, 2011–2012

Number of Ongoing Loans (as of 31 Dec 2012) 78
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b 1,697.2 1,455.4
Disbursementsa  1,434.3  1,270.3 

Number of Ongoing Grants (as of 31 Dec 2012)c –
2011 ($ million) 2012 ($ million)

Contract Awards/Commitmentsa,b – –
Disbursementsa – –

Projects at Risk (%) 16.2

– = nil.

Note: Totals may not add up because of rounding.
a Includes closed loans that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only Asian Development Fund and other ADB Special Funds.



ADB-supported initiatives in the energy sector are helping 
India scale up access to electricity through projects like the 
Assam Power Sector Enhancement Investment Project (2009–
2014). The financing facility will strengthen the transmission and 
distribution system and is expected to benefit around 1 million 
households, businesses, hospitals, and schools through 
increased access to power. 

ADB-assisted Chhattisgarh Irrigation Development 
Project (2005–2013) is supporting a participatory irrigation 
management approach to rehabilitate and upgrade irrigation 
infrastructure to improve water resource management, helping 
increase productivity of irrigated agriculture and enhancing 
livelihoods in the state. More than 150,000 farmers will benefit.

Meanwhile, the Kolkata Environmental Improvement Project 
(2000–2012) has improved overall living and environmental 
conditions for nearly 1.4 million inhabitants through the 
construction of 331 km of sewage and drainage networks.

Recent projects and programs include an innovative partial 
credit guarantee facility that will support credit enhancements of 
infrastructure project bonds to enable cash-rich pension funds 
and insurers to invest in such bonds (India Infrastructure Finance 
Company Limited–Credit Enhancement of Project Bonds); and 
assistance to West Bengal for stabilizing its fiscal situation and 
encouraging reforms of administrative processes to promote 
efficient public spending and improvements in revenue collection 
(West Bengal Development Finance Program). 

Cofinancing
Cofinancing operations enable ADB’s financing partners, 
governments or their agencies, multilateral financing institutions, 
and commercial organizations, to participate in the financing 
of ADB projects. The additional funds are provided in the form 
of official loans and grants, and commercial financing, such as 
B loans, risk transfer arrangements, parallel loans, and cofinancing 
for transactions under ADB’s Trade Finance Program.

By the end of 2012, cumulative direct value-added official 
cofinancing for India amounted to $1.09 billion for 17 investment 
projects, and $87.8 million for 105 technical assistance projects.

In 2012, India received $200 million loan cofinancing from 
the Government of Germany for Himachal Pradesh Clean Energy 
Development Investment Program–Tranche 4, and $2.5 million 
grant cofinancing from the Japan Fund for Poverty Reduction for 
Livelihood Improvement for River Erosion Victims in Assam.

A summary of projects with cofinancing from 1 January 
2008 to 31 December 2012 is available at www.adb.org/
countries/india/cofinancing

Nonsovereign Operations
As a catalyst for private investments, ADB provides direct 
financial assistance to nonsovereign public sector and private 
sector projects in the form of direct loans, equity investments, 
guarantees, B loans, and trade finance. Since its inception, ADB 
has approved a total of $3,338.3 million in nonsovereign financing 
for India, $2,060.3 million of which were for 38 private sector 
projects. Total outstanding balances and commitments of ADB’s 
nonsovereign transactions in the country as of 31 December 

Table 10.  India: Contractors/Suppliers Involved in ADB Loan 
Projects, 1 January 2008–31 December 2012

Contractor/Supplier Sector
Contract Amount  

($ million)
Ramky Infrastructure Ltd. Energy, Transport and ICT, Water 

 Supply and Other Municipal 
 Infrastructure and Services 220.90

Hindustan Construction Company Energy, Water Supply and Other 
 Municipal Infrastructure and Services 188.37

PATEL Engineering Limited Energy, Transport and ICT 172.09
Alstom T & D India Limited Energy 149.60
KEC International Ltd. Energy, Multisector, Transport and ICT 148.08
Gammon India Ltd. Energy, Transport and ICT 135.70
BSC - C & C (JV) Transport and ICT 119.68
Larsen & Toubro Ltd. Energy, Transport and ICT 118.70
Jyoti Structures Limited Energy 116.16
Nafed Ashram Chowk/MMTC 
 Ltd./PEC Ltd. Multisector 112.97

ICT = information and communication technology.

Table 9. India: Share of Procurement Contracts

Item

2011 2012
Cumulative  

(as of 31 Dec 2012)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services 1,418.72 20.59  1,140.84 15.84  14,738.85 12.64 
Consulting Services 48.17 11.21  35.49 7.35  490.19 5.97 

Table 12.  India: Top Consulting Firms Involved in ADB Technical 
Assistance Projects, 1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount  

($ million)
PricewaterhouseCoopers Pvt. Ltd., IND 24 18.83
Visionri Connexion Services Private Ltd. 6  6.18 
IPE Global Private Ltd. 9  4.17 
Scott Wilson India Private Ltd. 2  2.57 
IL & FS Cluster Development Initiative Ltd. 3  1.55 
Deloitte Touche Tohmatsu India Pvt. Ltd. 4  1.44 
CRISIL Infrastructure Advisory 9  1.15 
Hand in Hand India 1  0.95 
Smec (India) Pvt. Ltd. 1  0.91 
Lea Associates South Asia Pvt. Ltd. 2 0.78

Table 11.  India: Top Consultants (Individual Consultants and 
Consulting Firms) Involved in ADB Loan Projects,  
1 January 2008–31 December 2012

Consultant
Number of Times 

Contracted
Contract Amount 

($ million)
Intercontinental Consultants and Technocrats 4  16.11 
Scott Wilson India Pvt. Ltd. 4  12.10 
Shah Technical Consultants Pvt. Ltd. 7  11.45 
Wilbur Smith Associates (India) 5  11.27 
Consulting Engineering Services (India) Pvt. Ltd. 7  11.26 
DHV India Pvt. Ltd. 5  9.25 
Stup Consultants Pvt. Ltd. 3  9.17 
Aecom India Pvt. Ltd. 2  5.86 
Gherzi Eastern Ltd. 3  5.68 
Tetra Tech India Ltd. 4  5.29 
Individual consultants 20  1.33 

Table 8.  India: Projects Cofinanced, 
1 January 2008–31 December 2012

Cofinancing No. of Projects Amount ($ million)
Projectsa 6 240.50
 Grants 4 10.50
 Official loans 2 230.00
Technical Assistance Grants 47 35.08
a A project with more than one source of cofinancing is counted once.

http://adb.org/site/public-sector-financing/official-cofinancing
www.adb.org/countries/india/cofinancing
www.adb.org/countries/india/cofinancing
http://adb.org/site/private-sector-financing/main


About India and ADB
ADB Membership
Joined 1966

Shareholding and Voting Power
Number of shares held: 672,030 (6.33% of total shares)
Votes: 711,634 (5.36% of total membership,
 8.23% of total regional membership)
Overall capital subscription: $10.33 billion
Paid-in capital subscription: $516.53 million

Contributions to Special Funds Resources
India has contributed to the Technical Assistance Special Fund (TASF), which provides 
grants to borrowing members to help prepare projects and undertake technical or  
policy studies.

Contributions to the TASF (committed): $4.14 million

Ashok K. Lahiri is the Director and Iqbal Mahmood is the Alternate Director representing 
India on the ADB Board of Directors.

Hun Kim is the ADB Country Director for India. The India Resident Mission (INRM)  
was opened in 1992 and provides the primary operational link between ADB and the 
government, private sector, and civil society stakeholders in its activities. INRM engages 
in policy dialogue and acts as a knowledge base on development issues in India.

The India government agency handling ADB affairs is the Ministry of Finance.

About the Asian Development Bank

ADB is a multilateral development bank owned by 67 members, 48 from the region  
and 19 from other parts of the world. ADB’s main instruments for helping its developing 
member countries are policy dialogue, loans, equity investments, guarantees, grants,  
and technical assistance (TA). In 2012, lending volume was $11.72 billion (110 projects), 
with TA at $150.96 million (237 projects) and grant-financed projects at $696.94 million 
(27 projects). In addition, $8.3 billion was generated in direct value-added cofinancing 
in the form of official loans and grants and commercial cofinancing such as B loans, risk 
transfer arrangements, parallel loans, and cofinancing for transactions under ADB’s Trade 
Finance Program. From 1 January 2008 to 31 December 2012, ADB’s annual lending 
volume averaged $11.78 billion. In addition, investment grants and TA funded by ADB 
and special funds resources averaged $778.77 million and $172.56 million in TA over the 
same period. As of 31 December 2012, the cumulative totals excluding cofinancing were 
$191.47 billion in loans for 2,531 projects in 44 countries, $5.67 billion in 287 grants, 
and $3.44 billion in TA grants, including regional TA grants.

Contacts

India Resident Mission
4, San Martin Marg, Chanakyapuri 
New Delhi 110 021, India
P.O. Box 5331, Chanakyapuri HPO
Tel +91 11 2410 7200
Fax +91 11 2687 0955/2419 4273
adbinrm@adb.org
www.adb.org/india

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444

Ministry of Finance
Government of India
New Delhi, India
Tel +91 11 2309 2810/2309 2510
Fax +91 11 2309 3289/2309 2830/2309 2511

Useful ADB websites
Asian Development Bank
www.adb.org

Asian Development Outlook
www.adb.org/publications/series/asian-
development-outlook 

Annual Report
www.adb.org/documents/series/adb-annual-reports

Depository Libraries
www.adb.org/publications/depositories/ind

In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. 
Data are as of 31 December 2012 unless otherwise indicated. Fact sheets are updated annually in April. April 2013

2012 totaled $1,722.1 million, representing 23.5% of ADB’s total 
nonsovereign portfolio.

Procurement
From 1 January 1966 to 31 December 2012, contractors 
and suppliers were involved in 185,090 contracts for ADB 
loan projects worth $116.58 billion. During the same period, 
contractors and suppliers from India were involved in  
7,973 contracts for ADB loan projects worth $14.74 billion.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 11,990 contracts for ADB loan projects worth 
$5.11 billion. During the same period, consultants from India 
were involved in 383 contracts for ADB loan projects worth 
$345.99 million.

From 1 January 1966 to 31 December 2012, consultants 
were involved in 26,546 contracts for ADB technical assistance 
projects worth $3.1 billion. During the same period, consultants 
from India were involved in 1,673 contracts for ADB technical 
assistance projects worth $144.20 million.

mailto:adbinrm@adb.org
www.adb.org/india
www.adb.org
www.adb.org/publications/series/asian-development-outlook 
www.adb.org/publications/series/asian-development-outlook 
www.adb.org/documents/series/adb-annual-reports
www.adb.org/publications/depositories/ind
http://adb.org/site/business-opportunities/operational-procurement

