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Letter from The Secretary
The Asian Development Bank appreciates your participation in the 47th 
Annual Meeting of the Board of Governors in Astana, Kazakhstan. Nearly 3,000 
participants from 102 countries came to Astana, comprising of fi nance and 
development ministers, central bankers, policy makers, business and thought 
leaders, civil society organizations, youth, and media. 

Connectivity was the overarching backdrop of the Annual Meeting, highlighting 
the importance of trade, transport, economic, and fi nancial linkages in our pursuit 
of an Asia Pacifi c region free of poverty. The theme, The Silk Road—Connecting 
Asia with the Changing World, took a fresh look at Central Asia’s pivotal role 
in bridging Asia with the global economy. The 2014 seminars discussed fi scal 
policy strategies toward inclusive growth, regional integration, development 
eff ectiveness, and public–private partnerships, as well as the post-2015 
development agenda, among other topics. ADB Governors also held intensive 
discussions on lessons learned from past fi nancial crises and disaster resilience.

A well-received feature at this year’s Meeting was the CNBC Debate on Asia’s 
economic outlook, where ADB President Takehiko Nakao and other prominent 
panelists underscored the importance of utilizing fi scal policy and other tools to 
make growth more inclusive. CNBC aired the debate in its European and Asia 
Pacifi c markets shortly thereafter. 

More information about the Annual Meeting may be found on ADB’s website 
at adb.org/annual-meeting/2014/kspe, including links to videos and related ADB 
publications. 

We hope you enjoyed taking part in the Annual Meeting and we look forward to 
seeing you in Baku, Azerbaijan for the 2015 Annual Meeting. 

Marie-Anne Birken
The Secretary
Asian Development Bank

Visit our website:

adb.org/annual-meeting/2014/kspe

Marie-Anne Birken





ADB
SEMINAR
SERIES



6          ADB Seminar Series

ADB SEMINAR SERIES

Experience shows that both developed and developing economies are prone to 
fi nancial crises. These are very costly: they paralyze the fi nancial system, lead 
to large output and job losses, bring fi nancial and human suff ering to millions 
of households, and erode a country’s gains in poverty reduction. Globalization 
and fi nancial integration magnify the cross-border spillovers of economic and 
fi nancial shocks. The latter occurred when fi nancial systems were not well 
regulated and when eff ective macro-prudential measures were absent or weak. 
History also shows that institutions such as central banks, deposit insurance 
agencies or stock exchanges, are not the product of thinking during good times; 
but of solutions devised at the bottom of crises.

Timely and eff ective responses can lower the costs of crises. To reduce 
vulnerability and the probability of future crises, and to protect their gains in 
poverty reduction, Asian countries must learn from past crises and continue their 
eff orts to strengthen economic fundamentals and fi nancial systems.

The seminar discussed lessons learned from the Asian crisis, the global fi nancial 
crisis, the European crisis, and the recent turmoil in some Asian fi nancial markets; 
and policy options to prevent future ones. Panelists stressed the importance 
of maintaining good economic fundamentals, but also argued that this is not 
enough. They noted that better cross-border coordination of macroeconomic 
policies, sound fi nancial regulation, and speedy responses at the time of crisis, 
and improved regional fi nancial and monetary cooperation, are all important in 
order to reduce vulnerability and the negative consequences of crises. They also 
noted that, compared to 1997, Asia is today in a much better position to weather 
external shocks.

Governors’ Seminar—Reducing Vulnerability: 
Learning from Past Crises

Panelists:
Muhamad Chatib Basri
Minister of Finance, Republic of Indonesia 
and Governor for Indonesia, Asian 
Development Bank

Erbolat Dossaev
Minister of Economy and Budget Planning, 
Kazakhstan, Chair of the Board of 
Governors and Governor for Kazakhstan, 
Asian Development Bank

Marisa Lago
Assistant Secretary for International 
Markets and Development, United States 
Department of the Treasury

Arvind Mayaram
Finance Secretary, India and Alternate 
Governor for India, Asian Development 
Bank

Takehiko Nakao
President, Asian Development Bank and 
Chairperson, Asian Development Bank 
Board of Directors

Yoshiki Takeuchi
Deputy Director-General, International 
Bureau, Ministry of Finance, Japan

Moderator
Zeinab Badawi
Presenter, BBC

Seminar Coordinators:
Jesus Felipe and Juzhong Zhuang
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Developing Asia’s sustained rapid growth has improved general living standards 
and lifted hundreds of millions of Asians out of poverty within a generation. 
Yet the region now fi nds itself confronting rising inequality. Countries where 
inequality has worsened over the past two decades collectively account for over 
80% of Asia’s population. As a result, governments across the region have begun 
to accord a higher priority to promoting more inclusive growth. The international 
experience, especially the experience of the advanced economies, suggests that 
fi scal policy can make a signifi cant contribution to reducing inequality.

The panel’s discussion revolved around how public spending and taxation 
can distribute economic opportunities and fruits of growth more widely in 
developing Asia. There was strong agreement among the panelists that inclusive 
fi scal policy should not jeopardize fi scal sustainability. Public spending on 
education and health care can directly improve the well-being of the poor while 
augmenting their productive capacity. Targeted subsidies and transfers protect 
the most vulnerable groups. Asia’s fi scal revenue base is limited compared 
to both advanced countries and Latin America. There is thus a clear case for 
strengthening the revenue base across all revenue categories in order to provide 
the resources for fi nancing equity-promoting expenditures. The panelists 
agreed that it is possible to pursue inclusive fi scal policy without sacrifi cing fi scal 
prudence and macroeconomic stability. 

President Nakao concluded the seminar by emphasizing that fi scal policy can 
make a major contribution to a more inclusive Asia. While technological progress 
and globalization exacerbate inequality in Asia as in other parts in the world, 
Asia must embrace these forces to accelerate growth. At the same time, Asian 
governments must leverage fi scal policy to mitigate inequality arising from such 
growth-promoting forces. Overall, the panelists expressed optimism that fi scal 
policy can steer Asia toward a more equitable and sustainable growth path.

Leveraging Fiscal Policy for Inclusive Growth
JOINT SEMINAR WITH:

Panelists:
Paul Gruenwald
Chief Asia-Pacifi c Economist, Standard & 
Poor’s Ratings Services

Marios Maratheftis
Global Head of Macro Research, Standard 
Chartered Bank

Takehiko Nakao
President, Asian Development Bank and 
Chairperson, Asian Development Bank 
Board of Directors

Manuel Rodrigues
Secretary of State of Finance, Portugal and 
Alternate Governor for Portugal, Asian 
Development Bank 

Naoyuki Shinohara
Deputy Managing Director, International 
Monetary Fund

Moderator: 
William Pesek
Asia-Pacifi c Columnist, Bloomberg

Seminar Coordinator:
Donghyun Park 

Download related publication:

adb.org/publications/asian-
development-outlook-2014-
fi scal-policy-inclusive-growth
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In the backdrop of signifi cant progress in undertaking and delivering public–
private partnership (PPP) projects globally and the emerging challenges faced in 
the post global fi nancial crisis scenario, the panelists, drawing from their varied 
experiences as policy makers, sponsors, fi nanciers, and institutional investors, 
discussed the role of PPPs in bridging the huge infrastructure defi cit and ideas to 
how to make PPPs successful across the developing Asia. This will be particularly 
important to Asia, which over the last few years overtook other regions in 
undertaking PPPs, and as it attempts to widen the role of PPPs beyond economic 
infrastructure to other sectors such as social sectors.  

Panelists shared their insights on what has made PPPs successful and the 
consensus was on having a clear PPP policy and regulatory framework, developing 
institutional capacity, developing and structuring an attractive pipeline of 
projects, and putting in place mechanisms to provide funding support. 

In addition, panelists also underlined the crucial importance of upstream project 
preparation and wider stakeholder involvement and ownership in delivering 
successful PPPs. This is particularly more pronounced in utilities and social 
infrastructure, where even the economically poor benefi ciaries are prepared to 
pay in return for improved infrastructure and services. 

Panelists also noted that in most cases the issue in delivering successful PPPs is 
not the availability of fi nance but availability of attractive and investible projects, 
which very often comes down to the quality of project preparation. In many 
markets project preparation continues to be driven by a short-term, engineering 
based approach that tries to match the extent of asset that can be built to the 
amount of funding available. Investors are looking for long-term stable returns 
and therefore PPPs that are structured to deliver stable long-term returns would 
fi nd it easier to attract investors. 

In conclusion, the panel agreed that PPPs have become central to the 
infrastructure delivery and will continue to play an important role in developing 
Asia. Although diff erent 
markets will have diff erent 
dynamics and will face 
diff erent issues, the key to 
making PPPs happen will 
primarily be driven by how 
well they are structured 
and prepared, and to 
what extent they meet 
the objectives of various 
stakeholders.

Vision to Reality: Making PPPs Work
CO-SPONSORED BY:

Panelists:
Steven Ciobo MP 
Parliamentary Secretary to the Treasurer, 
Australia and Alternate Governor for 
Australia, Asian Development Bank

Laurene Mahon
Managing Director and Global Head 
of the Infrastructure Finance Group, 
Canadian Imperial Bank of Commerce

Shigeru Kiyama
Vice President, Japan International 
Cooperation Agency (JICA)

Galymbek Mamrayev
Vice-Chairman, Board of the Kazakhstan 
Public–Private Partnership Center JSC

Arvind Mayaram
Finance Secretary, India and Alternate 
Governor for India, Asian Development 
Bank

Moderator: 
Julian Smith
Partner and Global Head of Transport 
Infrastructure, PricewaterhouseCoopers

Seminar Coordinator:
Christopher Thieme
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Lessons from Independent Evaluation: 
Toward Better Development Outcomes 
in Asia and the Pacifi c
The Asia and Pacifi c region has made striking progress in reducing income 
poverty in recent decades. At the same time, income disparities have widened in 
12 out of 28 Asian economies (aff ecting 80% of Asia’s population). Furthermore, 
continued environmental degradation and runaway climate change pose an 
imminent threat to the economic prosperity of the region and to the livelihoods 
of the poor, who are the least able to mitigate or adapt, adding another layer to 
their vulnerability. 

Independent Evaluation’s recent study Inclusion, Resilience, Change: ADB’s 
Strategy 2020 at Mid-Term, says that responding to these challenges will require a 
triple bottom line of fostering simultaneously economic growth, social inclusion, 
and environmental sustainability.

It was against this background that ADB’s Independent Evaluation Department 
hosted a seminar where a distinguished panel shared insights on evolving regional 
challenges and the need to broaden development priorities around this triple 
bottom line. The panel also shared observations on ADB’s role in supporting the 
region to respond to its key challenges.   

The panel agreed that addressing inequality is crucial, including in middle-income 
countries, where 90% of Asia’s poor live. Panelists also observed that while 
there can be tension between pursuing growth that is both green and inclusive 
in terms of available fi nance, they are, at the end of the day, complementary: 
lower-income people benefi t from a green, climate-resilient economic growth 
trajectory. For Central Asia in particular, the role of regional connectivity and 
trade integration was highlighted as a key development issue. In pursuing the 
increasingly complex development challenges of the region, panelists stressed 
the crucial role of independent evaluation in promoting accountability and 
learning for development outcomes. 

In summing the commentaries, the moderator concluded that timely responses 
to the emerging development challenges of inclusive growth and environmental 
sustainability are not only desirable socially, but also needed for sustained growth 
in the region.   

Panelists:
Shamshad Akhtar 
Under-Secretary-General, United Nations 
and Executive Secretary, United Nations 
Economic and Social Commission for Asia 
and the Pacifi c

Gregory Clemente
Director for Asia, Agence Française de 
Développement

Ruslan Dalenov
Vice Minister of Finance, Kazakhstan and 
Alternate Governor of Kazakhstan, Asian 
Development Bank

Stephen P. Groff 
Vice-President (Operations 2), Asian 
Development Bank

Alexia Latortue
Deputy Assistant Secretary for 
International Development and Debt, 
United States Department of the Treasury

Moderator:
Vinod Thomas
Director General, Independent Evaluation 
Department, Asian Development Bank

Seminar Coordinator:
Hans van Rijn

Download related publication:

adb.org/documents/inclusion-
resilience-change-adb-s-
strategy-2020-mid-term
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The seminar on the 2013 Development Eff ectiveness Review (DEfR) reports on 
ADB’s performance in 2013, and highlights the challenges the institution faces. 
The seminar noted an upward trend in successfully completing projects since 
2009. Bolstered by rising project success rates, more ADB projects are delivering 
results and achieving outcomes. However, ADB continues to face many 
implementation issues. Success rates for recently completed projects are still 
below the 80% target, and even successful projects faced issues such as delays 
and cost overruns. Disbursements, and levels of cofi nancing and private sector 
fi nancing were modest in 2013; and ADB missed the Strategy 2020 targets on 
governance, climate change adaption and mitigation, and regional cooperation 
and integration. ADB will address these challenges through actions that have 
been identifi ed through the recent Strategy 2020 Midterm Review. 

A panel of senior offi  cials from ADB’s developing member countries commended 
ADB for taking pioneering steps to introduce the results framework and DEfR 
in 2008, transparently reporting on results, and actively using DEfR fi ndings to 
inform its actions. They commended ADB for improving project success rates 
and delivering results. The panelists also drew attention to weak areas, and urged 
ADB to continue to streamline its business processes, increase the use of country 
systems, improve project design, reduce time and cost overruns, and improve 
disbursement to developing member countries, but at the same time ensure 
project quality.

The 2013 DEfR is the fi rst report using the revised results framework adopted in 
2013. Panelists noted that monitoring and evaluating results is a complex task, 
and encouraged ADB to continue to learn from its own experiences and those of 
other organizations. 

ADB’s Development Eff ectiveness: 
A Forward-Looking Perspective from 2013

Panelists:
Andrew Cumpston
Assistant Secretary of the Banks & Funds 
Branch, Department for Foreign Aff airs 
and Trade, Australia

Mohammad Mejbahuddin
Secretary of the Economic Relations 
Division, Ministry of Finance, Bangladesh 
and Alternate Governor for Bangladesh, 
Asian Development Bank

Muhammad Sami Saeed
Executive Director representing 
Kazakhstan, Maldives, Marshall Islands, 
Mongolia, Pakistan, Philippines, and 
Timor-Leste, Asian Development Bank

Bo Sundstrom
Head of the Regional Development Banks 
Team, Department for International 
Development, United Kingdom

Moderator: 
Kazu Sakai
Director General, Strategy and Policy 
Department, Asian Development Bank

Presenter and Seminar Coordinator:
Xiaoqin Fan
Head, Results Management Unit and 
Advisor, Strategy and Policy Department, 
Asian Development Bank

Download related publication:

adb.org/documents/development-
eff ectiveness-review-2013-report

Download related publication:

adb.org/publications/together-we-
deliver



ADB Seminar Series          11

Innovative Asia: Advancing the Knowledge Economy

Emerging economies in Asia can climb up the ladder of global value chains and go 
beyond middle income levels by strengthening knowledge-based development. 
This requires economies to invest in research and development (R&D), improve 
innovative capacities, and increase the quality of education. The eminent panel 
shared ideas on important investments that developing countries need to make. 

The panelists emphasized the need to enhance investments in education, 
particularly in science and technology disciplines. A call was made for Asia to 
have many centers of excellence in education and a broader base of highly 
educated people. Tertiary education needs to become more market oriented and 
relevant to the needs of industry . 

The panelists pointed to the critical role of innovation —emerging economies 
need to increase funding for R&D—Republic of Korea, Finland, and Israel, 
acclaimed as knowledge economies, have the highest R&D expenditure to 
gross domestic product ratio. Policy makers can help to amplify the impact of 
frugal innovations that are relevant to consumers at the bottom of the pyramid. 
Developing economies need to decide whether they would like to recreate silicon 
valleys or create their own unique innovation footprint. There is a need to pay 
attention to making young people more innovative. 

Widening disparities between people and regions are important to keep in 
mind in chalking out a roadmap for knowledge-based economic development.  
Business, fi nancial and process innovations also need to be identifi ed and 
supported in emerging economies.

The discussion was based on the Asian Development Bank paper Innovative Asia: 
Advancing the Knowledge Economy, which presents highlights from a forthcoming 

report of the same title. The paper 
suggests that Asian economies can 
advance as knowledge economies 
in three ways: (i) learn lessons 
from advanced knowledge-based 
economies; (ii) exploit the unique 
strengths of Asia; and (iii) leverage 
game-changing technology trends.

Panelists:
Tateo Arimoto
Professor and Director of the Science, 
Technology, and Innovation Policy 
Program, National Graduate Institute for 
Policy Studies, Japan

Dan Breznitz
Munk Chair of Innovation Studies, 
Professor of Global Aff airs and Political 
Science, and Director of Academic 
Research, University of Toronto

Joong-Kyung Choi
Former Minister of Knowledge Economy, 
Republic of Korea

Bindu N. Lohani
Vice-President (Knowledge Management 
and Sustainable Development), Asian 
Development Bank

Sujatha Ramdorai
Member of the National Innovation 
Council and the National Science and 
Engineering Research Board, India

Tatang Akhmad Taufi k
Deputy Chairman for Technology 
Policy Assessment in the Agency for 
the Assessment and Application of 
Technology, Indonesia

Moderator: 
Sharanjit Leyl
Producer and Presenter, BBC News

Seminar Coordinator:
Shanti Jagannathan

Download related publication:

adb.org/publications/innovative-
asia-advancing-knowledge-
based-economy
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From Eight to Twelve: 
Moving Beyond the MDGs after 2015

Progress has been mixed on the Millennium Development Goals (MDGs), set 
in 2000 to tackle eight key development challenges by 2015. A recent regional 
report by ADB and its partners, the United Nations Development Programme 
(UNDP) and the United Nations Economic and Social Commission for Asia and 
the Pacifi c (UNESCAP), shows no country will achieve all the goals by 2015.

Asia and the Pacifi c has slashed extreme poverty by more than half, well ahead 
of the 2015 target, but is still home to 1.6 billion people who live on $2 a day or 
less and almost three-quarters of the world’s underweight children. Meanwhile 
about 600 million people in the region have no access to electricity and 1.7 billion 
still lack improved sanitation, leaving much work still to be done on several MDG 
measures.

The seminar discussed lessons from MDG achievements and setbacks in Asia 
and the Pacifi c, as well as how to shape an eff ective new development agenda 
after 2015. In particular, participants considered ways of expanding fi nancing 
options to support a more ambitious future program.

ADB, UNDP, and UNESCAP have proposed 12 new goals including eliminating 
income poverty, hunger, and malnutrition. Other goals relate to gender equity, 
decent jobs, better planned urbanization, disaster risk reduction, governance, 
and environmental responsibility. It is expected that the post-2015 global 
development agenda that succeeds the MDGs will combine both deprivation 
and inequality on the one hand and environmental issues on the other, into a 
common set of goals for sustainable development.

JOINT SEMINAR WITH:

Panelists:
Shamshad Akhtar 
Under-Secretary-General, United Nations 
and Executive Secretary, United Nations 
Economic and Social Commission for Asia 
and the Pacifi c

Kiyoshi Kodera
Vice President, Japan International 
Cooperation Agency (JICA)

Helder Lopes
Chief of Staff  for the Minister and 
Principal Economist, Ministry of Finance, 
Timor-Leste

Erik Solheim
Chair of the Development Assistance 
Committee, Organisation for Economic 
Co-operation and Development (OECD)

Moderator: 
Veronica Pedrosa
Broadcast Journalist, Al Jazeera

Seminar Coordinator:
Anuradha Rajivan
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Links to Prosperity: Connectivity, Trade, and 
Growth in Developing Asia

ADB has been promoting regional infrastructure connectivity through both 
national strategies as well as regional cooperation initiatives. The seminar 
focused on links between connectivity, trade, and growth, looking at a variety of 
responses of trade to increased connectivity across diff erent parts of Asia and 
Pacifi c, with a view to understanding factors aff ecting the diff erent outcomes and 
to draw lessons, particularly in the Central Asia region.

The panelists highlighted the importance of increased connectivity in national 
development strategies and in regional cooperation, and noted the need to 
better understand what connectivity means. The signifi cance of land-based, road 
and/or rail connectivity is critical in some parts of Asia and the Pacifi c, while in 
other contexts the priority may be maritime or air connectivity. The discussion 
noted the importance of other factors, such as policies and institutions, access 
to fi nance, including trade fi nance, and other business support services in 
complementing connectivity to enhance impact on trade. Every region has 
a diff erent development context, with distinct opportunities and challenges, 
and specifi c endowments of natural, physical, and institutional assets. The 
relationship between connectivity, trade, and growth will not be identical across 
the diversity of Asia and the Pacifi c.

The unique characteristics of Central Asia drew considerable discussion. The 
region is a vital landbridge between large, dynamic, emerging economies; it is 
a vast, landlocked region with sparse population and limited experience with 
modern market institutions. The region has immense endowments of natural 
resources, which it has exported to grow rapidly in recent years due to the 
sustained commodities boom globally. Panelists noted diversifi cation should 
not be an end in itself but a means to creating jobs and increasing productivity. 
Increased connectivity is helping Central Asia integrate with other regions, and its 
continued growth will require policy choices that recognize its distinct attributes. 
The links between connectivity, trade, and growth in Central Asia will not 
replicate patterns in other parts of Asia and will have to forge new pathways.

Panelists:
Michael Paulus
Managing Director and Head of the Public 
Sector Group for Asia-Pacifi c, J.P. Morgan

Anthony Venables
Professor of Economics and Director of 
Centre for the Analysis of Resource Rich 
Economies, University of Oxford

Lee Jae Young
Group Head and Lead Economist, 
ASEAN+3 Macroeconomic Research 
Offi  ce (AMRO)

Naoyuki Yoshino
Dean, Asian Development Bank Institute

Wencai Zhang
Vice-President (Operations 1), Asian 
Development Bank

Timur Zhaxylykov
Vice Minister of Economy and Budget 
Planning, Kazakhstan

Moderator: 
Sharanjit Leyl
Producer and Presenter, BBC News

Seminar Coordinator:
Pradeep Srivastava





SPONSORED 
SEMINARS
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The New Silk Road: Weaving Together the 
Financial Markets of Asia and Europe

As the People’s Republic of China’s vast internal pool of savings becomes 
unrestricted by borders, Asia’s fi nancial markets will have to signifi cantly 
deepen in order to absorb the additional savings and fund fl ows. In a luncheon 
presentation hosted by ANZ, Richard Yetsenga, ANZ’s Head of Global Markets 
Research, discussed the need for Asia’s markets to change their structure as they 
deepen, with bank-centric fi nancing giving way to a more balanced mix of bank 
lending and equity and debt market origination. 

The premise was based on fi ndings from a recent report published by ANZ, 
“Caged Tiger: The Transformation of the Asian Financial System,” which 
highlighted that the rapid development of fi nancial markets in Asia will become 
increasingly important to support high levels of economic growth in the region 
and to fulfi ll the potential of the Asian Century.

Projections contained in the report indicate that if governments in Asia can 
continue to follow a path of economic reform and fi nancial liberalization, the total 
Asian fi nancial system could account for around half of the global system by 2030. 

“Caged Tiger” presented a concise analytical framework, to which projections 
were anchored. The report’s key theme is that fi nancial development is essential 
for Asia in order to escape the middle income trap. The paper presupposes that 
this reform task is managed (but does not trivialize the complexity of that task), 
and then projects the sort of fi nancial systems in Asia which a developed standard 
of economic and fi nancial development would imply. The results are startling. 

A broader discussion followed with 
poignant questions from the audience, 
which explored issues ranging from 
Kazakhstan’s position in relation to 
fi nancial development and middle 
income status, to how serious the near-
term risks in the People’s Republic of 
China were likely to be and potential 
geopolitical tensions that may arise as 
Asia become even more signifi cant from 
a global perspective.

SPONSORED BY:

Presenter:
Richard Yetsenga
Head of Global Markets Research, ANZ

Download related report:

www.media.anz.com/
phoenix.zhtml?c=248677&p=irol-
insight
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The New Normal—Asia After QE, a Resurgent 
US, and a Rebalanced PRC

James McCormack, Fitch’s Head of Global Sovereigns & Supranationals, hosted 
the agency’s inaugural seminar at the ADB Board of Governors’ meeting in 
Astana, Kazakhstan on 2 May 2014.

Panel participants comprised of thought leaders in their respective fi elds as well 
as three senior policy makers. 

The consensus among the panelists was that the Asia and Pacifi c economies are 
generally well buff ered against the risks of an end to United States quantitative 
easing (QE) given that economic growth and government fi nances are relatively 
sound since the Asian fi nancial crisis—and regional governments are undertaking 
reforms to wean their economies off  exports to more consumption-driven 
models. However, they felt the lack of clarity as to when the Federal Reserve 
would actually end its bond buying program, which creates uncertainty for Asian 
policy makers, making it diffi  cult for them to adjust their policies accordingly.  
Panel participants also fl agged the risks of an economic slowdown in the People’s 
Republic of China as a key risk for the region, given the growing interdependence 
in trade, investment, and capital fl ows among Asian economies and markets.  
Geopolitical tensions on the Korean peninsula and maritime territorial disputes 
near Southeast Asia were also seen as potential fl ash points that may threaten 
the stability and growth of the region.

Several board members and executives were among the 100-plus audience, 
including Thierry de Longuemar, Vice-President of Finance and Risk 
Management at ADB, Jean-Louis Ekra, President and Chairman of the Board of 
Directors at the African Export-Import Bank (Afreximbank), Hugo Sarmiento, 
CFO of Development Bank of Latin America (CAF), as well as senior bankers 
and investors such as Agnes Vargas, Regional Head of Greater China, ASEAN 
and Korea, Commerzbank and David Peng, Head of Asia at Standard Life 
Investments. 

SPONSORED BY:

Panelists:
Bambang Brodjonegoro
Vice Minister of Finance, Indonesia

Patrick Chovanec
Chief Strategist and Managing Director, 
Silvercrest Asset Management

Diwa Guinigundo
Deputy Governor for the Monetary 
Stability Sector, Bangko Sentral ng 
Pilipinas (Central Bank of the Philippines)

Marios Maratheftis
Global Head of Macro Research, Standard 
Chartered Bank

Perry Warjiyo
Deputy Governor, Bank Indonesia

Moderator: 
James McCormack
Managing Director and Global Head of 
Sovereign and Supranational Ratings, 
Fitch Ratings
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The rise of Asia on the world stage is continuing. Underpinning this rise is the 
region’s growing share of global output, which is being partly driven by Asia’s 
expanding middle class and their growing demand for energy and consumer 
products.  As growth is no longer only being driven by exports, energy is 
increasingly becoming a signifi cant driver in Asia’s continued growth agenda.

The seminar focused on Asia’s energy needs in the context of the region’s 
economic development and trade fl ows.  Experts on the panel off ered thoughtful 
insights and discussed opportunities and challenges ahead for the region.

On the trade front, the seminar discussed the share of energy in Asia and the 
Pacifi c trade that continues to grow, mirroring the region’s fast economic growth.  
In terms of energy trade levels, the People’s Republic of China (PRC) has pulled 
even with Japan, with the Republic of Korea and India being large players as well.  
A key challenge is the increasing dependence in the region (Northeast Asia in 
particular) on imports, particularly for crude oil and gas.  

Panelists discussed PRC’s and India’s roles as well as Central Asia’s growing role as 
a supplier for Asia’s rising energy needs. The panel also discussed  governments 
encouraging private sector involvement and learnings from the challenges of 
India’s power sector.

Panelists also shared views on the opportunities for investment and fi nancing 
in the energy sector.  Asian energy companies have been boosting capital 
investment dramatically, including acquisitions.  S&P highlighted its expectation 
of Asian oil and gas companies spending about $300 billion on capex and 
more than $30 billion for M&A over the next two years. In order to make this 
investment, fi nancing has not been a constraint as these companies have strong 
fi nancial positions and relationships with their respective governments. 

Finally, the panel discussed opportunities in renewable energy. The region has 
made considerable strides in the sector. Nevertheless, the expectation is the 
region will continue to depend signifi cantly on traditional energy sources. 

Asia’s Rising Trade and Financial Integration: 
The Energy Story

SPONSORED BY:

Panelists:
Shamshad Akhtar 
Under-Secretary-General, United Nations 
and Executive Secretary, United Nations 
Economic and Social Commission for Asia 
and the Pacifi c

David Ernsberger
Global Editorial Director of Oil, Platts

Paul Gruenwald
Chief Asia-Pacifi c Economist, Standard & 
Poor’s Ratings Services

Rajiv Lall
Executive Chairman, Infrastructure 
Development Finance Company

Mehul Sukkawala
Director of Corporate Ratings and Team 
Leader for South Asia Corporate Ratings, 
Standard and Poor’s Ratings Services

Moderator: 
Surinder Kathpalia
Managing Director and Head of ASEAN 
and South Asia, Standard & Poor’s Ratings 
Services
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Can Asia Fulfi ll its Bond Market Ambitions?—
Evaluating Prospects for a “Borderless” 
Pan-Regional Capital Market

Asia’s local currency debt markets often struggle to compete with their far deeper 
international counterparts, but initiatives to break down barriers within Asia off er 
hope for the future. 

IFR assembled a panel of experts to discuss the development of Asian bond 
markets at a time when the ADB and other public sector bodies are working hard 
to stimulate cross-border fi nancing. 

The panel off ered an update on credit enhancement initiatives, welcoming 
moves to entice Asian investors to support fi nancing elsewhere in Asia, rather 
than diverting their capital to the United States. Regulatory developments, 
including proposals for a regional standard for bond documentation and unifying 
individual clearing houses, were also broadly welcomed. 

Speakers also discussed the potentially destabilizing impact of rapid bond market 
development, noting the volatility in the Indian and Indonesian markets during 
the summer of 2013. Other practical hurdles received several mentions, such as 
the lack of adequate derivative markets for companies looking to manage the 
risks of fi nancing in alternative Asian currencies. 

The panel also spoke on the role of rating agencies in developing new credit 
markets, and pointed to the Singapore dollar and off shore renminbi markets as 
successful examples for other regulators to follow. 

Questions from an engaged audience probed a range of topics, such as the 
potential for Islamic fi nancing and Kazakhstan’s own tenge-denominated capital 
markets. Several delegates in the crowded room asked about the potential for 
Asia’s bond markets to support infrastructure fi nancing —a hot topic for ADB 
itself. 

Speakers universally welcomed the idea as an inevitable consequence of bank 
deleveraging, while emphasizing the need to develop a long-term investor base in 
many of Asia’s local markets. 

SPONSORED BY:

Panelists:
Tom Byrne
Spokesperson, Senior Vice President and 
Manager of Sovereign Risk Group, Asia-
Pacifi c and Middle East, Moody’s Investors 
Service

Alexi Chan
Managing Director and Head of Debt 
Capital Markets for Asia-Pacifi c, HSBC

Thierry de Longuemar
Vice President (Finance and Risk 
Management), Asian Development Bank

Yoshihiro Inoue
Head of Debt Capital Markets, Asia 
Pacifi c, Daiwa Securities

Reza Yamora Siregar
Group Head and Lead Economist, AMRO

Moderator:
Steve Garton
Editor, IFR Asia
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Over 150 participants attended the Sponsored Luncheon entitled, “Information 
and Communications Technology (ICT) in Education: Connecting Central 
and West Asia” including executives from ADB, the World Bank, the Islamic 
Development Bank, various representatives from the Government of Kazakhstan, 
including the Director of Information Technology from the Ministry of Education, 
plus other donor agencies, academics, and the press.  

The panel discussion included both Microsoft and Intel speakers as well as 
representatives from academia and ADB.  A panelist spoke about “Technology 
Mega Trends and their Impact on Public Sector, showcasing a model for 
estimating return on investment for capital expenditures in education. 
Another panelist spoke about the “Importance of Online Learning Platforms in 
Developing Countries,” highlighting the Khan Academy and spoke extensively 
on Massive Open Online Courses (MOOCs) and how such courses transform 
the education sector, specifi cally traditional pedagogical approaches to learning.  
One panelist spoke on the “Latest Trends in Devices and Mobility,” stressing that 
mobile devices and greater internet connectivity would play a transformative role 
in improving access to both formal and nonformal education. Another panelist 
focused on “ICT in Education: New Transformational Approaches,” focusing on 
the role of development banks in improving investment in education across the 
region as part of a wider contribution toward reducing non-income poverty. 

The audience raised questions about the growing role of the private sector and 
nontraditional education sector actors in facilitating access to education. Some 
also highlighted the importance of synergistic approaches to education reform 
and innovation policy, stressing that traditional educational models need to keep 
up with the demands of knowledge-based economies.  

ICT in Education: 
Connecting Central and Western Asia

SPONSORED BY:

Panelists:
Nurzhan Bakibayev
Advisor to General Director, Nazarbayev 
University Research and Innovation 
System

Dmitry Kessel
Regional Manager for Kazakhstan, Central 
Asia and Caucasus, Intel

Ludmila Fateeva
Director International Organizations, 
Microsoft

Shanti Jagannathan
Senior Education Specialist, Regional and 
Sustainable Development Department, 
Asian Development Bank

Moderator: 
John Cann
Asia Director for International 
Organizations Group, Microsoft
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The seminar brought together experts on small and medium-sized enterprises 
(SMEs) and governance from diff erent organizations to facilitate evidence-
based discussion on reforms needed for SME development and to address issues 
hindering their growth. The seminar centered on the necessity of innovative 
governance policies and a recent empirical study on SMEs and corruption to 
further the discourse on how SMEs can serve as engines of inclusive growth. 

The panelists fi rst discussed the relevance of the topic by noting that the most 
eff ective way to reduce poverty and inequality is through productivity and 
jobs creation. SMEs are known for their signifi cant contribution to GDP and 
employment. However, many SMEs in Asia still face numerous constraints with 
respect to access to fi nance, skills and technology, market and infrastructure, and 
signifi cantly heavy regulatory burden. 

The seminar also featured an analysis of World Bank Enterprise Survey data from 
13 Asian countries, which fi nds evidence that fi rms with higher levels of private 
ownership, domestic market exposure, and government contract dependence are 
more likely to identify government corruption as their most pressing obstacle to 
growth.

The broader insight that was drawn from the initial discussion is the need to 
focus on competition and providing an even playing fi eld for diff erent fi rm sizes. 
Another angle that was tackled is the importance of entrepreneurship in dealing 
with the various obstacles that stifl e SME growth, accessing tools that are already 
available, and driving innovation in fi rms.

The open forum brought to the forefront the view that the economy functions as 
an ecosystem that needs both large and small fi rms to thrive. The goal for policy 
makers is to establish a business-friendly environment that supports SMEs and 
promotes cooperation between large and small fi rms, while at the same time 
allowing the discipline of competition.

Breaking Free from the Middle Income Country Trap: 
The Role of SMEs and Innovations in Governance

SPONSORED BY:

International Development Research Centre

Centre de recherches pour le développement international

Panelists:
Roberto Martin N. Galang 
Research Grant Recipient of the Enterprise 
Performance in Asia Project of the Asian 
Institute of Management Policy Center

Jae Young Lee
Group Head and Lead Economist, 
ASEAN+3 Macroeconomic Research 
Offi  ce 

Sreenivas Narayanan
Founder and Managing Director, 
ASSIST Asia

Juzhong Zhuang
Deputy Chief Economist, Asian 
Development Bank

Moderator: 
Juan Miguel Luz 
Dean of the Stephen Zuellig Graduate 
School of Development Management, 
Asian Institute of Management
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The ADB welcomes the participation of accredited civil society organization 
(CSO) representatives to its 47th Annual Meeting. This year, a total of 128 CSO 
representatives from 34 countries participated. 

The Civil Society Program (CSP), organized by ADB’s NGO and Civil Society 
Center (NGOC), opened with a one-hour Q&A with members of ADB 
Management. The CSP also featured twelve scheduled events that included 
four knowledge sharing sessions called “Learning with Partners” (LwP), three 
Civil Society Panel discussions, and youth debates covering relevant topics. All 
sessions were co-organized with key CSOs. 

Civil Society Panel discussions are organized around key developmental or 
specifi c operational topics relevant to ADB operations. CSOs design and 
moderate the sessions, which include detailed presentations and in-depth 
discussions with the audience. On the other hand, the Learning with Partners 
(LwP) events are fl exibly structured CSO networking activities to share 
knowledge and good practice, and promote partnerships.

The ADB President expressed appreciation for the diverse turnout of CSOs at the 
Annual Meeting. He also thanked CSOs from all over Asia and the Pacifi c for their 
important contributions to the recently concluded Mid-term Review of ADB’s 
long-term strategy—Strategy 2020. The ADB President noted that CSOs raised 
many valuable issues during the Mid-term Review consultations, and that ADB 
has committed to addressing these through improved collaboration with CSOs. 

Learning with Partners
The LwP series kicked off  with, “Disaster Management 2.0: Is multi stakeholder 
collaboration the only way to manage disasters of the future? If so, what can be 
the key drivers to achieve such a response?” Moderated by Sreenivas Narayanan, 
Managing Director of ASSIST, Disaster Management 2.0 tackled existing disaster 
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management strategies employed by governments and international agencies. 
The topic resonated with a number of audience members who witnessed 
devastation caused by disasters in the recent years, such as typhoon Haiyan in 
the Philippines and Hurricane Sandy in the United States.

The 2nd LwP session was entitled, “Green Economy as a Driver of Social 
Development and Poverty Eradication,” and was moderated by Ms. Saltanat 
Rakhimbekova, Board Chair of the Green Coalition. The discussion was 
dedicated to issues in relation to green economy and the involvement of civil 
society in promoting green economy for social development and resolution of 
socio-economic problems. On May 5, the Green Coalition also organized a fi eld 
trip to Vyacheslavskaya Secondary School in Arshaly district, where a series of 
green initiatives (e.g., solar panels, drip irrigation, and effi  cient energy processes 
among others) were presented by school children to the participants.

For the 3rd LwP, the topic was, “Building Partnerships for a 21st Century 
Workforce.” Almost half of Asia’s 36.4 million unemployed are youth, and 
Asia’s youth are up to fi ve times more likely to be unemployed than their adult 
counterparts. To address the enormity of the youth employment crisis and its 
impact on sustainable economic growth, new partnerships for skills development 
have proven necessary. The 3rd LwP, moderated by John Trew of Plan 
International, examined the current landscape of skills development initiatives 
and opportunities for innovating new fresh ideas on working collectively.  

The 4th and fi nal LwP was on “Food Security through Organic Farming—an 
NGO experience (1966-2014).” The speaker was Mr. Watanabe Tadashi, Director 
General of the Organization for Industrial Spiritual and Cultural Advancement 
(OISCA) in Japan. He shared OISCA’s experience in promoting food security 
through organic farming.

Civil Society Panel
The fi rst Civil Society Panel discussion was entitled, “Deconstructing Strategy 
2020 and Realization of the Post-MDG 2015 Agenda.” The Millennium 
Development Goals (MDGs) has served a noble purpose of accelerating global 
actions and heightened awareness in addressing the multiple facets of poverty. 
However, there are major roadblocks in achieving the unfi nished development 
agenda. Under the moderation of Rayyan Hassan, Executive Director of the NGO 
Forum on ADB (the Forum), the participants discussed ADB’s Strategy 2020, 
which puts emphasis on important issues like inclusive growth, environmentally 
sustainable growth, and regional integration. The speakers stressed that ADB had 
a key role to play in shaping the post-2015 development agenda. 
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The second Civil Society Panel was, “Who is Safeguarding the Safeguards? A 
Critical Look at the On-going Review of the ADB Safeguard Policy Statement,” 
also prepared by the Forum.  The ADB’s Safeguard Policy Statement (SPS) 
should remain a reliable tool for protecting people and ecosystems impacted by 
ADB operations. The panel, moderated by Ms. Rebecca Malay, revisited the SPS 
in terms of its implementation and procedures and perceived limitations. The 
speakers stressed the need and importance of human rights, transparency, and 
accountability mechanisms in the SPS. 

The Global Union Federations (GUFs) organized the last of the Civil Society 
Panel discussion called, “Social Gains through Inclusive Growth: PPPs 
(Public–Private Partnerships) or PUPs (Public–Public Partnerships)? A Call for 
‘Remunicipalization.” ADB’s Strategy 2020 identifi es “private sector development 
and private sector operations” as one of fi ve key drivers of change. GUFs reported 
a signifi cant recent trend of municipalities moving toward “remunicipalization,” 
or the transfer of public services from private companies to municipal authorities. 
The session covered discussions on the remunicipalization of essential services to 
promote inclusive growth.

2nd Asian Youth Forum
ADB recognizes young people and youth-led organizations as integral members 
of civil society. In an eff ort to promote their meaningful participation in the 47th 
ADB Annual Meeting, ADB and Plan International supported a series of youth 
debate events across Asia in Azerbaijan, the Kyrgyz Republic, the Philippines, and 
Tajikistan to promote dialogue with young people about development issues. In 
addition, 50 youth leaders from 12 ADB member countries assembled for the 2nd 
Asian Youth Forum: Partnerships beyond Borders from 30 April to 1 May 2014 in 
Nazarbayev University, Astana.
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The CSP served as the culminating activity of the series of preliminary debates 
among youth teams in Central Asia. From May 2–4, the debating teams from 
various universities in Central Asia passionately debated about topics in 
Environment and Climate Change, Skills and Development, Water Security, and 
Gender and Inclusion.

On May 5, the grand fi nals were between teams from the American University 
of Central Asia–Bishkek, representing the opposition, and the Azerbaijan 
Diplomatic Academy, representing the government. The motion was, “As a 
Central Asian state, this house would prefer foreign investments from other 
Central Asian states over other foreign investments.”

The American University of Central Asia-Bishkek bagged the grand prize by 
unanimous decision of a seven-member panel of experienced adjudicators.

Social Media Activities
The highlight of this year’s social media presence is the comprehensive live 
coverage of the Civil Society Program at the 47th ADB Annual Meeting using 
the online accounts of NGOC. The various social media platforms provided an 
opportunity for on-line discussions and interaction on the CSP and other events 
using the hashtags #Youth4Asia, #ADBNGOC, and supported the main ADB 
Annual Meeting hashtag   #AstanaADB. The Facebook page received a total 
of 8,062 new “likes” or followers. The 80 posts made throughout the CSP were 
seen across over 800,000 Facebook accounts. On the other hand, a total of 927 
tweets were posted using the hashtag #ADBNGOC and 783 tweets were posted 
using the hashtag #Youth4Asia, averaging 167 posts per day throughout the CSP. 
The tweets were delivered to 2.5 million unique accounts. The newly-launched 
Instagram @ADBYouth posted 100 photos throughout the events and received a 
total of 90 new followers. 

NGO and Civil Society Center

ADBandNGOs
ADBYouth

ADBYouth
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International Investment Conference

The International Investment Conference launched the host country events 
within the 47th Annual Meeting of the Asian Development Bank.  

The meeting began with the opening remarks of Deputy Prime Minister, Minister 
of Industry and New Technologies Asset Issekeshev. The importance of the 
conference was in promoting further cooperation and continuous dialogue in the 
region for business and policy leaders from Asia. According to Mr. Issekeshev, 
Kazakhstan has created a favourable environment for foreign investors. Over the 
last 12 years, the real gross domestic product of Kazakhstan increased an average 
of 8%, gross investment from 2005 amounted to more than $180 billion. Infl ow of 
direct investments from Asian countries in the economy of Kazakhstan for the last 
8 years amounted to more than $23 billion, including $4.2 billion from Japan, $3 
billion from the Republic of Korea, and $1.8 billion from the United Arab Emirates.

The Minister of Economy and Budget Planning, Erbolat Dossaev, underscored 
new incentives for foreign investors. These incentives include a comprehensive 
plan to improve the investment climate in Kazakhstan. The new stimulus package 
includes simplifi cation of the visa regime on the principle of “green corridor” (up 
to 90 days for citizens of most developed countries), simplifi cation of procedures 
to attract foreign labor for investment projects, and the introduction of changes 
in the legislation guarantees for investors. Also, the new stimulus package provides 
improved access for foreign investors to international commercial arbitration and 
the introduction of additional incentives for multinational companies.

The President of Asian Development Bank, Mr. Nakao, emphasized the position 
of Kazakhstan in the global market. The geographical location of Kazakhstan 
enables it to improve its position as a logistics and transport corridor between 
Europe and Asia, and this fi eld has attracted $32.8 million investments already.

Representative of Toyota Tsusho in Kazakhstan, Mr. Takuya Ichihashi, 
encouraged Asian companies to invest in Kazakhstan. He also mentioned 
the willingness of the company to share its experience and know-how with 
Kazakhstan. He announced the willingness of Toyota Tsusho Corporation to 
invest in the agro-industrial complex of Kazakhstan. 

Minister of Environment and Water Resources, Mr. Kapparov, explained about 
the plans for the transition of Kazakhstan to the “green economy”. He revealed 
the plan to build about 40 waste treatment plants in the cities of Kazakhstan.

Most of speakers agreed that the conference highlighted theattractiveness of 
Kazakhstan for investment and encouraged investment in diff erent fi elds. 

Panelists:
Shamshad Akhtar
Under-Secretary-General, United Nations 
and Executive Secretary, United Nations 
Economic and Social Commission for Asia 
and the Pacifi c

Kuandyk  Bishimbayev
Chairman of the Board, Baiterek National 
Holding

Erbolat Dossaev
Minister of Economy and Budget 
Planning, Kazakhstan and Chair, Board of 
Governors, Asian Development Bank

Takuya Ichihashi
Head, Toyota Tsusho Corporation in 
Kazakhstan

Asset Issekeshev
Deputy Prime Minister and Minister 
of Industry and New Technologies, 
Kazakhstan

Nurlan Kapparov
Minister of Environment and Water 
Resources, , Kazakhstan

Zhenis Kassymbek
Minister of Transport and 
Communications, Kazakhstan

Takehiko Nakao
President, Asian Development Bank and 
Chairperson, Asian Development Bank 
Board of Directors

Roberto Valfre
President, CNH Industrial Russia and CIS
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Kazakhstan 2050: Toward a Modern Society for All
Which countries will become world leaders? Will climate change endanger 
Kazakhstani dynamic development and create impediments for the relations with 
bordering countries? Will Kazakhstan produce innovative products? What are 
the perspectives of Kazakhstan in joining a group of 30 developed countries? Will 
social development of Kazakhstan reach the level of developed countries? Being 
on the Government of Kazakhstan’s agenda, these questions have been included 
into the research that Kazakhstan 2050: Toward a Modern Society for All conducted 
by a team of international experts. 

The seminar highlighted the fi ndings of the research, which represent an 
independent opinion on activities necessary for implementation of the Strategy 
“Kazakhstan-2050” proclaimed by the President of the Republic of Kazakhstan 
in December 2012. Based on the review of socioeconomic development of 
Kazakhstan during the last 20 years and forecasting of tendencies in global 
economy, the book Kazakhstan 2050: Toward a Modern Society for All contains 
recommendations on feasible ways toward the creation of an inclusive and 
modern society. The authors studied such priority areas as development of 
human capital, sustainable management of energy resources in a long-term 
perspective, transition to “green economy,” balanced and eff ective urban and 
regional development, building of a foundation for a knowledge-intensive 
economy, full-fl edged international integration, and development of eff ective 
and inclusive institutions that support realization of reforms in all areas. The 
recommendations for short-term, mid-term, and long-term perspectives for each 
out of seven priority areas are embodied in the book. 

The seminar presentation featured remarks by the editors of the book as well as 
other dignitaries. It was attended by members of the Government of the Republic 
of Kazakhstan, foreign experts, representatives of business community, heads of 
international organizations, and representatives of diplomatic corps. 

ORGANIZED BY THE NATIONAL 
ANALYTICAL CENTER UNDER THE 

AEGIS OF NAZARBAYEV UNIVERSITY

Panelists:
Shigeo Katsu
President, Nazarbayev University

Harinder Kohli
President and CEO, Centennial Group and 
Founder, Emerging Markets Forum

Johannes Linn
Senior Resident Fellow, Emerging 
Markets Forum and Former Regional Vice 
President, World Bank

Karim Massimov
Prime Minister, Republic of Kazakhstan

Takehiko Nakao
President, Asian Development Bank and 
Chairperson, Asian Development Bank 
Board of Directors

Download related publication:

http://ukcatalogue.oup.com/
product/9780199450602.do
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First Plenary Session of the II World Anti-Crisis 
Conference—The Return of Global Growth: 
New Economic and Institutional Drivers

The First Plenary Session of the II World Anti-Crisis Conference “The Return of 
Global Growth: New Economic and Institutional Drivers” aimed to fi nd solutions 
and tools to ensure the long-term stable development of the world economy, 
and to secure the support of the Concept of the World Anti-Crisis Plan by the 
Asian Development Bank’s Board of Governors. The Anti-Crisis Plan is based 
on democratic principles and aims to develop eff ective measures to overcome 
fi nancial and economic crises and future recessions, and ensure long-term 
sustainable economic growth. ADB’s Annual Meeting off ered the ideal platform 
for the expansion of long-term cooperation and investment agreements and 
memorandums.

Panelists mentioned that with the emergence of new economic powers, and a 
changing development paradigm, the challenge is to use the global fi nancial crisis 
to strengthen multilateralism and make the fundamental shifts needed in order 
to leave no one behind; transform economies for jobs and inclusive growth; build 
peace and eff ective, open and accountable institutions for all; forge a new global 
partnership; and put sustainable development at the core of the agenda.

Speakers also stressed that through joint action and cooperation, activating 
safety nets for crisis prevention could aid in promoting fi nancial stability at 
the national, regional, and global levels. Participants noted the importance of 
a regional safety, complemented by prudent domestic fi nancial policy. With 
the uncertainty of how a crisis starts or spreads, the size of the safety net and 
the speed by which it could be activated are determining factors whether such 
response would be eff ective. 

 The participants of the I Plenary session recommended the adoption of the 
concept of the World Anti-Crisis Plan. 

Chair: 
Marc Uzan
Executive Director, Reinventing Bretton 
Woods Committee  

Speakers:  
Shamshad Akhtar
Under-Secretary-General, United Nations 
and Executive Secretary, United Nations 
Economic and Social Commission for Asia 
and the Pacifi c

Yong Li
Director General, United Nations 
Industrial Development Organization

Bindu Lohani
Vice-President (Knowledge Management 
and  Sustainable Development), Asian 
Development Bank   

Bakhyt Sultanov
Deputy Prime Minister and Minister of 
Finance, Kazakhstan   

Download draft concept:

http://group-global.org/en/page/
view/516
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A high-profi le panel discussed pressing economic issues and the future of Asia 
at the premier broadcast program, the CNBC Debate. Speaking in front of a live 
audience, four panelists shared insights on the opportunities and challenges 
facing the region, and recommendations on how policy makers could eff ectively 
respond to them. There was consensus that the fruits of development have to 
reach everyone for growth to be sustainable. 

Some of the issues discussed by the panelists were the positive impact of wage-
price spiral in Japan on infl ating economy, importance of connecting Central Asia 
with South Asia to meet energy defi ciency in South Asia, need for Indonesia to 
become an open economy if it is to achieve 7% growth, and the positive eff ect of 
global recovery on export demand in the People’s Republic of China.

The debate will be packaged into a 30-minute program to be broadcast to over 
145 million households reached by CNBC in Asia and Europe in May 2014. 

CNBC Debate: Asia’s Economic Outlook

Speakers: 
Shamshad Akhtar
Under-Secretary-General, United Nations 
and Executive Secretary, United Nations 
Economic and Social Commission for Asia 
and the Pacifi c

Muhamad Chatib Basri
Minister of Finance, Indonesia 
and Governor for Indonesia, Asian 
Development Bank

Paul Gruenwald
Chief Asia-Pacifi c Economist, Standard & 
Poor’s Ratings Services

Takehiko Nakao
President, Asian Development Bank and 
Chairperson, Asian Development Bank 
Board of Directors

Moderator:
Susan Li
Anchor, CNBC 





About the Asian Development Bank

ADB’s vision is an Asia and Pacifi c region free of poverty. Its mission is to help 
its developing member countries reduce poverty and improve the quality of 
life of their people. Despite the region’s many successes, it remains home 
to approximately two-thirds of the world’s poor: 1.6 billion people who live 
on less than $2 a day, with 733 million struggling on less than $1.25 a day. 
ADB is committed to reducing poverty through inclusive economic growth, 
environmentally sustainable growth, and regional integration.

Based in Manila, ADB is owned by 67 members, including 48 from the region. Its 
main instruments for helping its developing member countries are policy dialogue, 
loans, equity investments, guarantees, grants, and technical assistance. 

Asian Development Bank
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
www.adb.org
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