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In 2014, the Asian Development Bank (ADB) surpassed—
for the fourth year in a row—its annual target of investing 
$2 billion in energy e�  ciency and renewable energy 
projects. Total clean energy investments for the year 
amounted to $2.4 billion, comprising investments in 
renewable energy, energy e�  ciency, and switching to 
cleaner fuel. ADB reinforced the operational focus of its 
Midterm Review of long-term strategic framework, Strategy 
2020, to respond to the dual challenges of energy security 
and climate change by investing in clean energy.

There is a high demand for clean energy among the 
developing countries in Asia and the Pacifi c and ADB 
remains committed to assist the continued development 
of clean energy in the region. Globally, the clean energy 
sector saw impressive investment results. After 3 years of 
decline, clean energy investments rebounded in 2014 with 
$270 billion invested globally, and a record 95 gigawatts 
of renewable energy capacity installed. As the technology 
costs for renewable energy have decreased, especially in 
the case of solar, their installed capacity has grown by leaps 
and bounds. This is particularly relevant for developing 
countries where renewables were once seen as untenable 
due to their high cost compared to traditional, fossil fuel-
based power generation.

Out of ADB’s total clean energy investment of $2.4 billion, 
the majority (69%) was in the public sector through 
sovereign loans and grants worth more than $1.67 billion, 
with the remaining $0.76 billion (31%) in private sector 
investments, almost $100 million higher compared to 2013. 
In the coming years, ADB will continue to innovate ways to 
help develop and deploy clean energy in the region.

ADB has raised over $820 million of clean energy bonds 
since 2010.

Clean Energy Investments Approved by ADB, 2003–2014

Note: In this publication, “$” refers to US dollars.
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ADB 2014 Clean Energy Investment Indicators

$2.4 billion in clean energy 
investments in 2014

ADB Clean 
Energy Program

5,933 GWh/year renewable electricity generation

700 GWh/year electricity saved

40,347 TJ/year direct fuel saved

2,059 MW added renewable energy generation capacity

9.0 million tons CO2e/year abated
CO 

2e = Equivalent carbon dioxide, 
GWh = gigawatt-hour, MW = megawatt, TJ = terajoule.

Source: ADB database.

Takhiatash Power Plant E�  ciency Improvement Project

Sector Classifi cation: Energy
Project Term: 2014–2021
Total Loan Package: $300 million
PROJECT SUMMARY:
The Takhiatash thermal power plant is the main source of 
power supply in the Karakalpakstan and Khorezm regions, 
inhabited by 3 million people and located in the western part 
of Uzbekistan. To ensure reliable power supply, the government 
and Uzbekenergo, the state-owned power utility, decided to 
(i) construct two combined-cycle gas turbine units (230–280 
MW each), (ii) decommission three existing power units 
(Nos. 1–3), and (iii) maintain two power units (Nos. 7 and 8) 
for backup. This approach—construction of energy-e�  cient 
units while decommissioning old and ine�  cient ones—will be 
the fi rst integrated modernization model and will pave the way 
to restructuring a power sector that faces acute issues with 
aging assets.
The project will develop Uzbekenergo’s capacity for becoming 
a commercially bankable utility. It will also build a community 
social service center that will not only create jobs but will 
also help improve the community’s welfare and foster gender 
equality.

ADB’s vision is an Asia and Pacifi c region free of poverty. Its mission is to help its developing member countries reduce poverty and 
improve the quality of life of their people. Despite the region’s many successes, it remains home to the majority of the world’s poor. ADB 
is committed to reducing poverty through inclusive economic growth, environmentally sustainable growth, and regional integration.

Based in Manila, ADB is owned by 67 members, including 48 from the region. Its main instruments for helping its developing member 
countries are policy dialogue, loans, equity investments, guarantees, grants, and technical assistance.

Our Vision—An Asia and Pacifi c Free of Poverty
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Low-Carbon District Heating Project in Hohhot in Inner 
Mongolia Autonomous Region

Sector Classifi cation: Energy
Project Term: 2015–2020
ADB Total Loan Package: $150 million
PROJECT SUMMARY:
Coal has been the predominant fuel for heating in Hohhot, 
capital of the Inner Mongolia Autonomous Region (IMAR) of 
the People’s Republic of China (PRC). Adequate heating is a 
basic human need and essential for socioeconomic activities 
in IMAR, an area that experiences subzero temperatures 
for typically half of the year, causing indoor and outdoor air 
pollution and a� ecting human health. The project will reduce 
respiratory diseases in the local population by designing a hybrid 
district heating system using low-emission natural gas boilers 
and zero-emission wind-based boilers, as well as pioneering a 
new business model for wind-powered district heating sharing 
renewable energy subsidies.
After completion, the project will emit 60% less carbon dioxide 
and 82% less nitrous oxide, 98% less sulfur dioxide, and produce 
negligible particulate matter compared to the existing heating 
system. About 294,500 households—or 30% of the city’s 
population—will directly benefi t, along with 18 schools, 
35 kindergartens, and 12 hospitals.


