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Myanmar joined the Asian Development Bank (ADB) in 1973. Prior to 2013, 
ADB’s last loan projects for Myanmar were approved in 1986. Since the general 
elections in 2010, Myanmar has undertaken significant political and economic 
reforms. In 2012, ADB developed a road map toward resumption of normal 
operations, with initial assessments of the economy and key sectors, provision 
of technical assistance projects, and development of an interim country 
partnership strategy (CPS), 2012–2014. 

Economic growth accelerated in 2012, with recent growth supported 
by higher levels of investment propelled by improved business confidence, 
commodity exports, buoyant tourism, and credit growth. The economy is 
expected to post even higher growth in the year ahead. 

ADB-Supported Projects and Programs
In 2013, ADB processed a first concessional Asian Development Fund (ADF) 
project loan of $60 million for the Power Distribution Improvement Project to 
improve the efficiency of power distribution by an estimated 4% in 16 townships. 
Another highlight in 2013 was the approval and disbursement of a $512 million 
policy-based loan, Support for Myanmar’s Reforms for Inclusive Growth, 
to support implementation of economic and social reforms that form the 
foundation for improved policy frameworks in macroeconomic policy, public 
finance, trade, investment and finance sector development, agriculture,  
and education.

In 2013, ADB approved 14 technical assistance projects (including 
supplementary financing for an ongoing technical assistance project), with 
$6.7 million of ADB resources and $12.6 million of cofinancing. The assistance 
covered post-primary education development; skills development; off-grid 
rural renewable energy; energy planning and legal frameworks; improvement 
of the investment climate; national statistics development; public–private 
partnerships; public debt management; finance sector reforms; and road asset 
management, capacity building, and project feasibility studies. 

Two grant projects funded by the Japan Fund for Poverty Reduction were 
approved in 2013 totaling $22 million. The inclusive growth project, Enhancing 
Rural Livelihoods and Incomes, funded by a $12 million grant, will improve 
agricultural productivity and enhance livelihoods, contributing to reduced 
rural poverty in the Ayeyawady Delta, in Magway and Mandalay in the Central 
Dry Zone, Taninthayi Region, and Shan State. The Greater Mekong Subregion 
Capacity Building for HIV/AIDS Prevention funded by a $10 million grant will 
also reverse and manage the spread of HIV/AIDS in Myanmar by capacity 
building, improving access to community outreach by target populations; and 
monitoring, and project management.

Table 2.  Myanmar: Cumulative Lending, 
and Grants Financed by ADB 
Special Funds, By Sector 
(1966–2013)a

Sector No.

Total 
Amount  

($ million) %b

Agriculture and 
 Natural Resources 15 316.10 27.10
Energy 5 86.80 7.44
Finance 2 20.00 1.71
Health and Social Protection 2 63.10 5.41
Industry and Trade 3 26.40 2.26
Public Sector Management 1 575.50 49.34
Transport and ICT 2 42.50 3.64
Water Supply and Other 
 Municipal Infrastructure 
 and Services 4 35.96 3.08
Total 34 1,166.36 100.00

Total Disbursements $923.4 million
ICT = information and communication technology.
a  Excludes dropped or canceled loans prior to signing. Covers both 

sovereign and nonsovereign loans, and grants financed by Asian 
Development Fund and Other Special Funds. Other Special Funds 
include Asian Tsunami Fund, Asia Pacific Disaster Response Fund, 
Climate Change Fund, and Pakistan Earthquake Fund.

b Total may not add up because of rounding.

Table 1.  Myanmar: 2013 Loan, Technical 
Assistance, and Grant Approvals 
($ million)a

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
635.50 – 6.79 – 642.29 

– = nil.
a Excludes cofinancing.

www.adb.org/site/adf/main
http://www.adb.org/site/funds/funds/japan-fund-for-poverty-reduction


ADB supported the Myanmar Tourism Master Plan 
(2012–2020) with grant cofinancing from the Government 
of Norway. The plan includes a sector investment pipeline 
of $486.6 million. In cooperation with the Hanns Seidel 
Foundation, ADB assisted in organizing the Myanmar 
Tourism Development Coordination Forum in September 
2013 to disseminate the master plan and mobilize resources 
to implement it. 

Nonsovereign Operations
As a catalyst for private investments, ADB provides direct 
financial assistance to nonsovereign public sector and 
private sector projects in the form of direct loans, equity 
investments, guarantees, B loans, and trade finance. In 
2014, ADB is expected to play a significant role in providing 
equity investments, long-term debt as well as catalyzing 
cofinanciers through B loan and Political Risk Guarantee 
products for projects in Myanmar. Key target sectors 
include urban renewal, telecommunications, and energy.

A summary of projects with cofinancing from 1 January 
2009 to 31 December 2013 is available at www.adb.org/
countries/myanmar/cofinancing

Partnerships 
The Government of Myanmar has developed mechanisms 
for aid management and donor coordination following 
the first Myanmar Development Cooperation Forum, 
held in January 2013, at which the Nay Pyi Taw Accord 
on Aid Effectiveness was adopted. As a key multilateral 
development partner, ADB is actively engaged in 
supporting overall aid coordination policy dialogue between 
the government and other multilateral and bilateral 

Table 3.  Myanmar: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs
Agriculture and Natural Resources 60.0 5
Energy 100.0 1
Health and Social Protection – 1
Industry and Trade 50.0 2
Transport and ICT 100.0 1
Water Supply and Other Municipal 
 Infrastructure and Services 100.0 1

Total 63.6 11
Year of Approval

1970s 66.7 6
1980s 60.0 5

– = nil, ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation 

reports (PVRs), and project/program performance evaluation reports (PPERs) using PVR  
and PPER ratings in all cases where PCR and PVR/PPER ratings are available.

Sources: PCRs, PVRs, and PPERs containing a rating circulated as of 31 December 2013.

Table 4.  Myanmar: Portfolio Performance Quality 
Indicators for Sovereign Lending and Grants, 
2012–2013

Number of Ongoing Loans (as of 31 Dec 2013) 1
2012 ($ million) 2013 ($ million)

Contract Awards/Commitmentsa,b – –
Disbursementsa – 511.5

Number of Ongoing Grants (as of 31 Dec 2013)c –
2012 ($ million) 2013 ($ million)

Contract Awards/Commitmentsa,b – –
Disbursementsa – –

Actual Problem Projects (%) –
– = nil.

Note: Totals may not add up because of rounding.
a Includes closed loans/grants that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only Asian Development Fund and other ADB special funds.

Table 5.  Myanmar: Projects Cofinanced,  
1 January 2009–31 December 2013

Cofinancing No. of Projects Amount ($ million)
Projectsa 2 22.00
 Grants 2 22.00
Technical Assistance Grants 14 13.39
a A project with more than one source of cofinancing is counted once.

ADB’s Trade Finance Program (TFP) provides guarantees 
and loans to banks to support trade. In 2013, the TFP 
supported over 2,000 transactions valued at $4 billion 
in 18 countries and started the process of expanding to 
Myanmar. While the TFP has yet to support transactions in 
Myanmar—transactions are anticipated to commence in 
2014—the TFP has offered important technical assistance. 
In 2013, the TFP provided two training seminars for banks 
and conducted due diligence (financial, management, 
and governance assessments) on nine Myanmar banks. In 
addition to the seminars, detailed feedback provided to the 
Myanmar banks about the TFP’s due diligence assessment 
provided significant capacity development to the local 
finance sector.

Cofinancing
Cofinancing operations enable ADB’s financing partners, 
governments or their agencies, multilateral financing 
institutions, and commercial organizations, to participate in 
financing ADB projects. The additional funds are provided in 
the form of official loans and grants, and commercial financing 
such as B loans, risk transfer arrangements, parallel loans, and 
cofinancing for transactions under ADB’s TFP.

By the end of 2013, cumulative direct value-added 
official cofinancing for Myanmar amounted to $60.1 million 
for 8 investment projects and $19.1 million for 28 technical 
assistance projects.

In 2013, Myanmar received two grant cofinancing of 
$12 million and $10 million from the Government of Japan 
for Enhancing Rural Livelihoods and Incomes, and Greater 
Mekong Subregion (GMS) Capacity Building for HIV/AIDS 
Prevention, respectively.

http://adb.org/site/private-sector-financing/main
www.adb.org/countries/myanmar/cofinancing
www.adb.org/countries/myanmar/cofinancing
http://www.adb.org/site/private-sector-financing/trade-finance-program
http://adb.org/site/public-sector-financing/official-cofinancing


partners. ADB is leading development partnerships support 
in the hotel and tourism sector, and—jointly with the Japan 
International Cooperation Agency—in the electric power 
and transport sector working groups formed between the 
government and development partners to strengthen 
coordination. ADB is undertaking several joint initiatives 
with other development partners such as reforms in the 
legal and regulatory framework of the energy sector with 
grant funding from the Government of Norway, and the 
review of the post-primary education sector, with grant 
funding from the Government of Australia. 

ADB engages regularly with other national stakeholders 
such as nongovernment organizations, academia, and 
the private sector to exchange views on development 
challenges in Myanmar. An innovative technical assistance 
project is being implemented to ensure effective consultation  
with project beneficiaries and civil society to strengthen the 
quality and sustainability of ADB assistance. Linkages with 
the business community have also been forged to support 
the creation of an enabling economic environment. To 
further strengthen ADB’s partnerships and operations in 
Myanmar, the ADB Board approved setting up of a resident 
mission in the capital of Nay Pyi Taw in October 2013, with 
a small liaison office in Yangon. The resident mission will be 
formally opened in early 2014. 

Procurement
From 1 January 1966 to 31 December 2013, contractors 
and suppliers were involved in 188,780 contracts for ADB 
loan projects worth $122.11 billion. During the same period, 
contractors and suppliers from Myanmar were involved in 
134 contracts for ADB loan projects worth $45.67 million.

From 1 January 1966 to 31 December 2013, consultants 
were involved in 12,432 contracts for ADB loan projects 
worth $5.28 billion. During the same period, consultants 
from Myanmar were involved in five contracts for ADB loan 
projects worth $0.72 million.

From 1 January 1966 to 31 December 2013, consultants 
were involved in 2,433 contracts for ADB grant projects 
worth $826.5 million. During the same period, consultants 
from Myanmar were involved in one contract for ADB grant 
projects worth $0.04 million.

From 1 January 1966 to 31 December 2013, consultants 
were involved in 28,709 contracts for ADB technical 
assistance projects worth $3.3 billion. During the same 
period, consultants from Myanmar were involved in 
49 contracts for ADB technical assistance projects worth 
$1.81 million.

Operational Challenges
The government’s economic agenda is large, complex, and 
long term. While the government has done much to lay the 
building blocks for a market economy, much more needs 
to be done in the areas of macroeconomic policy, trade, 
investment (including in social and physical structure), 
and small and medium-sized enterprise development to 
complete this transition. Stimulating rural development 
and human capital development for the poor is vital to 
ensure that growth is inclusive. ADB will support the 
government’s efforts to provide the foundation for a more 
inclusive economy through transformational changes to 
macroeconomic policy institutions, accelerating human 
capital development and initiating market-based incentives 
to stimulate rural development.

On the project implementation front, as more and 
more investment projects come on line, ADB will intensify 
efforts to strengthen the capacity of government ministries 
in terms of financial management, procurement, project 
management, environment and social safeguards, and 
other critical operational skills.

Table 7.  Myanmar: Top Consultants  
(Individual Consultants and Consulting Firms) 
Involved in ADB Loan Projects,  
1 January 2009–31 December 2013

Consultant

Number of 
Times  

Contracted

Contract 
Amount

($ million)
Individual consultants 2 0.16

Table 8.  Myanmar: Top Consultants  
(Individual Consultants and Consulting Firms) 
Involved in ADB Technical Assistance Projects,  
1 January 2009–31 December 2013

Consultant

Number of 
Times  

Contracted

Contract 
Amount  

($ million)
Individual consultants 27 0.58

Table 6.   Myanmar: Share of Procurement Contracts

Item

2012 2013
Cumulative  

(as of 31 Dec 2013)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services – 0.00 – 0.00  45.67 0.04
Consulting Services  0.16 0.03  0.51 0.10  2.58 0.03
– = nil, 0.00 = less than 0.01%.

http://www.jica.go.jp/english/
http://www.jica.go.jp/english/
http://adb.org/site/business-opportunities/operational-procurement


In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. 
Data are as of 31 December 2013 unless otherwise indicated. Fact sheets are updated annually in April. April 2014

Future Directions
ADB’s interim CPS, 2012–2014 seeks to support the 
government in achieving sustainable and inclusive growth 
for job creation and poverty reduction. It focuses on 
building human resources and capacities (capacity building 
in ministries in core areas of ADB involvement, and 
education); promoting an enabling economic environment 
(macroeconomic and fiscal management; and trade, 
investment, and finance sector reform); and creating 
access and connectivity (rural livelihoods and infrastructure 
development, especially energy and transport). ADB 
will mainstream the thematic areas of good governance, 

environmental sustainability, private sector development, 
and regional cooperation and integration into its operations. 
This will leverage ADB’s comparative advantages, especially 
in the GMS. ADB will also focus on the crosscutting areas 
of knowledge and partnerships. The country operations 
business plan, 2014–2016 includes investment projects of 
about $580 million in power, road, irrigation, and urban 
development. In addition to project preparation activities, 
technical assistance projects from 2014 to 2016 will 
continue to support a wide range of much-needed capacity 
development activities such as environmental safeguards, 
project monitoring and evaluation, railway modernization, 
post-primary education, and public–private partnerships.

About Myanmar and ADB
ADB Membership
Joined 1973

Shareholding and Voting Power
Number of shares held: 57,810 (0.547% of total shares)
Votes: 97,257 (0.736% of total membership,
 1.130% of total regional membership)
Overall capital subscription: $890.27 million 
Paid-in capital subscription: $44.54 million

Maliami bin Hamad is the Director and Khin Khin Lwin is the Alternate Director
representing Myanmar on the ADB Board of Directors.

Winfried F. Wicklein is the Country Director of the Myanmar Resident Mission.  
The resident mission was opened in early 2014, and provides the primary operational 
link between ADB and the government, private sector, and civil society stakeholders 
in its activities. The resident mission engages in policy dialogue and acts as a knowledge 
base on development issues in Myanmar.

The Myanmar government agencies handling ADB affairs are the Foreign Economic 
Relations Department under the Ministry of National Planning and Economic  
Development, and the Ministry of Finance. 

About the Asian Development Bank
ADB is a multilateral development bank owned by 67 members, 48 from the  
region and 19 from other parts of the world. ADB’s main instruments for helping  
its developing member countries are policy dialogue, loans, equity investments, 
guarantees, grants, and technical assistance (TA). In 2013, lending volume was 
$13.19 billion (101 projects), with TA at $155.61 million (248 projects) and grant-
financed projects at $849.02 million (23 projects). In addition, $6.65 billion was 
generated in direct value-added cofinancing in the form of official loans and grants 
and commercial cofinancing such as B loans, risk transfer arrangements, parallel 
loans, and cofinancing for transactions under ADB’s Trade Finance Program.  
From 1 January 2009 to 31 December 2013, ADB’s annual lending volume averaged 
$12.19 billion. In addition, investment grants and TA funded by ADB and special 
funds resources averaged $801.70 million and $165.66 million in TA over the same 
period. As of 31 December 2013, the cumulative totals excluding cofinancing 
were $203.41 billion in loans for 2,629 projects in 44 countries, $6.46 billion in 
239 grants, and $4.25 billion in TA grants, including regional TA grants.

Contacts
ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444

Myanmar Resident Mission
Nay Pyi Taw Office:
Ward S-253, Thapyaygone
Zabu Thiri Township
Nay Pyi Taw
Tel: +95 67 810 8066~69
Fax: +95 67 810 8070

Yangon Office:
Union Business Centre(UBC), 3rd Floor, Room 0310
Nat Mauk Road, Bo Cho Quarter
Bahan Township
Yangon
Tel: +95 1 8603433/3434  Ext: 4036/37/38
Fax: +95 1 8603439

Foreign Economic Relations Department
Ministry of National Planning 
 and Economic Development
Building No. 1, Nay Pyi Taw
Republic of the Union of Myanmar
Tel +95 67 407432
Fax +95 67 407027

Ministry of Finance 
Building No. 26, Nay Pyi Taw
Republic of the Union of Myanmar
Tel +95 67 410052
Fax +95 67 410194/410182/410189

Useful ADB websites
Asian Development Bank
www.adb.org

Asian Development Outlook
www.adb.org/publications/series/asian-
development-outlook

Annual Report
www.adb.org/documents/series/adb-annual-reports

To access a complete list of development 
and economic indicators, visit: 

Statistics and Databases
www.adb.org/data/statistics

www.adb.org
www.adb.org/publications/series/asian-development-outlook
www.adb.org/publications/series/asian-development-outlook
www.adb.org/documents/series/adb-annual-reports
www.adb.org/data/statistics

