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The People’s Republic of China (PRC) joined the Asian Development Bank 
(ADB) in 1986. With loans totaling  $29.76 billion, the PRC is ADB’s second 
largest borrower.

After more than 3 decades of rapid economic growth that significantly 
reduced poverty and lifted living standards, the PRC has transformed into an 
upper middle-income country. Nevertheless, significant development challenges 
remain, many of which are associated with urbanization, regional and rural–urban  
disparities, and environmental degradation.  

In recent years, ADB has shifted its support from infrastructure to increasing 
emphasis on “softer” sectors, with an enhanced focus on innovation and value  
addition. This involves knowledge transfers, and the introduction of new 
technologies that are responsive to the PRC’s changing circumstances and 
development needs.

To maximize development impact, ADB will pay greater attention to key 
drivers of change under Strategy 2020 across the full range of its operations, 
including knowledge solutions, private sector development, good governance 
and capacity development, and gender equity. 

ADB-Supported Projects and Programs
In 2013, ADB’s lending assistance to the PRC totaled $1.54 billion, comprising 
12 loan projects across four priority sectors: agriculture and natural resources, 
energy, transport, and urban and social sectors. A grant project of $3.7 million 
was provided for energy efficiency in Hebei.

Given the unprecedented pace and scale of the country’s urbanization, 
urban development is a priority sector for cooperation. ADB financed six 
projects amounting to $630 million to support sustainable urban and social 
development of cities and towns, and technical and vocational education 
and training (TVET). These loan projects were complemented by technical 
assistance in TVET and the promotion of social assistance.

ADB has continued to diversify its support for the transport sector, focusing 
on sustainability and low-carbon, green transport modes, and approving 
four loans totaling $610 million, including an urban transport project with a 
high-grade bus rapid transit system. Transport projects support sustainable 
road maintenance, rural transport and logistics, energy efficiency, and railway 
safety improvements. Technical assistance projects support a regional logistics 
platform in East Asia, as well as green transport in Chongqing. 

Energy sector lending in 2013 included a loan of $150 million for one of the 
PRC’s first concentrated solar power plants. The cutting-edge technology allows 
solar power to generate non-fluctuating electricity even at night. New technical 
assistance projects include analytical and capacity developments that support 
more market-friendly financing options for energy-efficient projects, distributed 
renewable-energy development, policy and advisory work on the PRC’s 2020 low-
carbon target, and planning and implementation during the 13th Five-Year Plan.

Table 2.  People’s Republic of China: 
Cumulative Lending, and Grants 
Financed by ADB Special Funds, 
By Sector (1966–2013)a

Sector No.

Total 
Amount  

($ million) %b

Agriculture and 
 Natural Resources 33 2,917.30 9.80
Education 2 100.00 0.34
Energy 47 4,276.85 14.37
Finance 9 620.72 2.09
Industry and Trade 5 674.80 2.27
Multisector 23 2,906.20 9.76
Transport and ICT 78 14,657.50 49.24
Water Supply and Other 
 Municipal Infrastructure 
 and Services 34 3,614.28 12.14
Total 231 29,767.65 100.00

Total Disbursements $20,761.5 million
ICT = information and communication technology.
a  Excludes dropped or canceled loans prior to signing. Covers both 

sovereign and nonsovereign loans, and grants financed by Asian 
Development Fund and Other Special Funds. Other Special Funds 
include Asian Tsunami Fund, Asia Pacific Disaster Response Fund, 
Climate Change Fund, and Pakistan Earthquake Fund.

b Total may not add up because of rounding.

Table 1.  People’s Republic of China:  
2013 Loan, Technical Assistance, 
and Grant Approvals ($ million)a

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
1,540.00 495.00 19.20 – 2,054.20
– = nil.
a Excludes cofinancing.

Table 3.   People’s Republic of China: 
Cumulative Nonsovereign 
Financing by Product

Number of Projects 36
Amount ($ million)

Loans 1,894.79
Equity Investmentsa 404.30
Guarantees 107.00
B Loansb 1,642.70
Total 4,048.79
a Net of projects canceled before signing of agreements.
b Includes US$ and local currency complementary loans.

http://www.adb.org/documents/strategy-2020-working-asia-and-pacific-free-poverty


ADB provided a loan of $150 million to rehabilitate 
urban water environments, and technical assistance 
projects to assist agriculture and livestock development, 
improve local government capacity to undertake 
sustainable water and wetland protection and management, 
and establish and strengthen policy and frameworks to 
improve water quality and wastewater management.

Eight technical assistance projects totaling $3.13 million 
were approved for capacity development and policy advice 
on emerging topics in finance and public management, as 
well as in public–private partnerships. 

Nonsovereign Operations
As a catalyst for private investments, ADB provides direct 
financial assistance to nonsovereign public sector and private 
sector projects in the form of direct loans, equity investments, 
guarantees, B loans, trade finance. Since its inception, ADB 
has approved $4,048.8 million in nonsovereign financing in 
the PRC, $3,714.3 million of which was for 32 private sector 
projects. Total outstanding balances and commitments 
of ADB’s nonsovereign transactions in the country as of 
31 December 2013 was $1,263.4 million, representing 18.3% of 
ADB’s total nonsovereign portfolio.

ADB’s Trade Finance Program (TFP) fills market 
gaps by providing guarantees and loans through partner 

Table 4.  People’s Republic of China: Project Success Rates

Sector %a

No. of Rated 
Projects/ 

 Programs
Agriculture and Natural Resources 72.7 11
Energy 95.2 21
Finance 66.7 6
Industry and Trade 60.0 5
Multisector 83.3 6
Transport and ICT 95.7 47
Water Supply and Other Municipal 
 Infrastructure and Services 92.9 14

Total 89.1 110
Year of Approval

1980s 66.7 6
1990s 85.9 64
2000s 97.5 40

ICT = information and communication technology.
a  Based on aggregate results of project/program completion reports (PCRs), PCR validation 

reports (PVRs), and project/program performance evaluation reports (PPERs) using PVR  
and PPER ratings in all cases where PCR and PVR/PPER ratings are available.

Sources: PCRs, PVRs, and PPERs containing a rating circulated as of 31 December 2013.

Table 5.  People’s Republic of China: Portfolio Performance 
Quality Indicators for Sovereign Lending and 
Grants, 2012–2013

Number of Ongoing Loans (as of 31 Dec 2013) 77
2012 ($ million) 2013 ($ million)

Contract Awards/Commitmentsa,b 1,212.8 964.0
Disbursementsa 1,340.3 1,059.2

Number of Ongoing Grants (as of 31 Dec 2013)c 3
2012 ($ million) 2013 ($ million)

Contract Awards/Commitmentsa,b 0.3 4.5
Disbursementsa 0.4 0.3

Actual Problem Projects (%) 4
Note: Totals may not add up because of rounding.
a Includes closed loans/grants that had contract awards or disbursements during the year.
b Excludes policy-based lending/grants.
c Includes only Asian Development Fund and other ADB special funds.

banks in support of trade.  The TFP has done over 8,000 
transactions supporting over $16 billion in trade and over 
4,000 small and medium-sized enterprises since 2004. In 
2013, the TFP supported $4 billion in trade through over 
2,000 transactions. The TFP works with 51 banks operating 
in the PRC and has supported 783 transactions—exports to 
developing member countries—valued at over $589 million.

Cofinancing
Cofinancing operations enable ADB’s financing partners, 
governments or their agencies, multilateral financing 
institutions, and commercial organizations, to participate in 
financing ADB projects. The additional funds are provided 
in the form of official loans and grants, and commercial 
financing such as B loans, risk transfer arrangements, 
parallel loans, and cofinancing for transactions under  
ADB’s TFP.

By the end of 2013, cumulative direct value-added 
(DVA) official cofinancing for the PRC amounted to 
$430.7 million for 26 investment projects and $46.8 million 
for 98 technical assistance projects. Cumulative DVA 
commercial cofinancing for PRC amounted to $1.95 billion 
for 21 investment projects.

In 2013, the Global Environment Facility provided grant 
cofinancing of $3.7 million for Hebei Energy Efficiency 
Improvement and Emission Reduction, and the Export–Import 
Bank of China provided loan cofinancing of $75.6 million for 
Qinghai Delingha Concentrated Solar Thermal Power.

Table 6.  People’s Republic of China: Projects Cofinanced,  
1 January 2009–31 December 2013

Cofinancing No. of Projects Amount ($ million)
Projectsa 24 1,314.08
 Grants 11 33.90
 Official loans 2 140.98
 Commercial cofinancing 11 1,139.20
Technical Assistance Grants 35 18.09
a A project with more than one source of cofinancing is counted once.

A summary of projects with cofinancing from 1 January 
2009 to 31 December 2013 is available at www.adb.org/
countries/prc/cofinancing

Partnerships
The PRC has deepened its relationship with ADB on many 
fronts. As an Asian Development Fund (ADF) donor, the PRC 
contributed $110 million in 2004–2012. To support ADB’s 
poverty reduction and regional cooperation agenda, the PRC 
established a Poverty Reduction and Regional Cooperation 
Fund through an initial $20 million contribution in 2005, and 
a renewed contribution of $20 million in 2012 to support 
ADB’s technical assistance program. The PRC is also involved 
in the ADB Institute’s knowledge-sharing program with the 
Inter-American Development Bank and Latin America.

To promote South–South cooperation, the PRC and 
ADB established the Regional Knowledge Sharing Initiative 
(RKSI) in 2012, based in the PRC Resident Mission. In 2013, 
the RKSI supported 11 events relating to fiscal and tax policy, 
environmental and energy sustainability, urbanization, and 
vocational training. All events highlighted the international, 
local, and project experiences of ADB partners. 

http://adb.org/site/private-sector-financing/main
http://www.adb.org/site/private-sector-financing/trade-finance-program
http://adb.org/site/public-sector-financing/official-cofinancing
http://www.adb.org/themes/environment/environmental-initiatives-partnerships/adb-gef
www.adb.org/countries/prc/cofinancing
www.adb.org/countries/prc/cofinancing
http://www.adb.org/site/adf/main


ADB has continued to strengthen the capacity of its 
resident mission in terms of portfolio management, including 
its safeguards, procurement, and disbursement functions.

Procurement
From 1 January 1966 to 31 December 2013, contractors 
and suppliers were involved in 188,780 contracts for ADB 
loan projects worth $122.11 billion. During the same period, 
contractors and suppliers from the PRC were involved in 8,921 
contracts for ADB loan projects worth $20,391.07 million.

From 1 January 1966 to 31 December 2013, consultants 
were involved in 12,432 contracts for ADB loan projects 
worth $5.28 billion. During the same period, consultants 
from the PRC  were involved in 117 contracts for ADB loan 
projects worth $31.02 million.

Table 8.  People’s Republic of China: Contractors/ 
Suppliers Involved in ADB Loan Projects,  
1 January 2009–31 December 2013

Contractor/Supplier Sector

Contract 
Amount  

($ million)
Sinohydro Corporation Limited Transport and ICT 277.77
China Railway Group Ltd. Transport and ICT 189.40
China Harbour Engineering 
 Corporation Limited Transport and ICT 176.26
Longjian Road & Bridge Co., Ltd. Transport and ICT 106.93
China International Water & 
 Electric Corporation Transport and ICT 102.27
ICT= information and communication technology.

Table 10.  People’s Republic of China: Contractors/ 
Suppliers Involved in ADB Grant Projects,  
1 January 2009–31 December 2013

Contractor/Supplier Sector

Contract 
Amount  

($ million)
China Road and Bridge Transport and ICT  204.16 
Xinjiang Beixin Road & Bridge 
 Group Co., Ltd. Transport and ICT  180.81 
China Jiangsu Jianda 
 Construction Co., Inc. Transport and ICT  33.70 
Sinohydro Corporation Ltd. Transport and ICT  32.45 
China Railway First Group Co., Ltd. Transport and ICT  14.80 
ICT= information and communication technology.

Table 9.  People’s Republic of China: Top Consultants  
(Individual Consultants and Consulting Firms) 
Involved in ADB Loan Projects,  
1 January 2009–31 December 2013

Consultant

Number of 
Times  

Contracted

Contract 
Amount

($ million)
Easen International Co., Ltd. 1 4.49
China General Consulting & Investment 
 Co., Ltd. 1 0.86
Shaanxi Communications Highway Design 1 0.78
Black & Veatch International Co. (PRC) 1 0.60
Hanzhong City Zhongjiao Highway Design 1 0.53

Table 12.  People’s Republic of China: Top Consultants  
(Individual Consultants and Consulting Firms) 
Involved in ADB Technical Assistance Projects,  
1 January 2009–31 December 2013

Consultant

Number of 
Times  

Contracted

Contract 
Amount  

($ million)
ESD China Limited                            8 4.38
Cecep Consulting Co., Ltd.                    3 2.13
Beijing Sinoc Investment Consulting Co., Ltd. 4 1.81
Energy & Environmental Development 
 Research Center 4 1.38
Institute of Engineering Thermophysics, 
 Chinese Academy of Science 1 1.14
Individual consultants 724 15.46

Table 11.  People’s Republic of China: Top Consultants  
Involved in ADB Grant Projects,  
1 January 2009–31 December 2013

Consultant

Number of 
Times  

Contracted

Contract 
Amount  

($ million)
Shanghai Electric Group Co., Ltd. 1  4.54 
Energy and Environmental Development 
 Research Center 4  2.22 
SGS-CSTC Standards Technical Services 1  0.67 
The International Financial Management 
 Research Center 1  0.28 
Guangzhou Institute of Energy Conversion 1  0.25 

Table 7.   People’s Republic of China:  
Share of Procurement Contracts

Item

2012 2013
Cumulative  

(as of 31 Dec 2013)
Amount  

($ million)
% of  
Total

Amount  
($ million)

% of  
Total

Amount  
($ million)

% of  
Total

Goods, Works, and 
 Related Services  1,673.10 22.07  1,375.47 20.92

 
20,948.14 16.54

Consulting Services  10.67 1.83  17.83 3.53  108.94 1.16

From 1 January 1966 to 31 December 2013, consultants 
were involved in 28,709 contracts for ADB technical assistance 
projects worth $3.3 billion. During the same period, consultants 
from the PRC  were involved in 1,616 contracts for ADB 
technical assistance projects worth $69.24 million.

Operational Challenges
The PRC’s growing need to rebalance economically requires  
ADB to be relevant and responsive to the country’s 
requirements. Reflecting this, ADB operations have been 
changing in recent years and seek greater added value and 
innovation, with a focus on regions that have lagged behind. 

Much has been achieved to increase the knowledge 
content and demonstration effects in ADB operations 
such as introducing pilot projects with innovation and 
value addition. Nevertheless, potentially, more can be 
done. In 2013, the PRC–ADB knowledge partnership was 
strengthened through better coordination among ADB 
departments working on knowledge products. This will 
enable ADB to better respond to the PRC’s increasing 
demand for knowledge and advisory services, while also 
incorporating such knowledge in investment.

From 1 January 1966 to 31 December 2013, contractors 
and suppliers were involved in 8,894 contracts for ADB 
grant projects worth $4.54 billion. During the same period, 
contractors and suppliers from the PRC  were involved in 
148 contracts for ADB grant projects worth $557.08 million.

From 1 January 1966 to 31 December 2013, consultants 
were involved in 2,433 contracts for ADB grant projects 
worth $826.5 million. During the same period, consultants 
from the PRC  were involved in 22 contracts for ADB grant 
projects worth $8.68 million.

http://adb.org/site/business-opportunities/operational-procurement


ADB will continue to engage in knowledge dissemination, 
taking new approaches to address key challenges in the 
PRC’s less developed regions. Private sector operations—
particularly in green infrastructure—will be expanded. ADB  
will also continue to promote regional cooperation, the  
creation of regional public goods and services, and 
environmental sustainability. ADB operations will remain 
focused on capacity building and institutional strengthening 
to improve governance, and development effectiveness at 
various levels of government. 

Future Directions
The country partnership strategy (CPS), 2011–2015 is 
guided by ADB’s Strategy 2020 and aligned with the PRC’s 
promotion of socially inclusive development, environmental 
protection, and market-driven development based on 

domestic consumption and services. The CPS also reflects the 
PRC’s changing circumstances as a rapidly growing middle-
income country, with increasing emphasis on innovation 
and value addition, and the South–South cooperation that 
underpins the evolving ADB–PRC partnership.

The 2014–2016 ADB lending pipeline for the PRC 
totals $4.13 billion, of which about 29% will support urban 
development, water supply, and sanitation; 32% transport; 
27% agriculture and natural resources; and 12% energy.

ADB has assigned a total of $10.25 million for capacity 
development and policy and advisory technical assistance 
for 2014. It will support environmental protection, climate 
change mitigation and adaptation, local finance development, 
balanced rural–urban development, and the preparation of the 
13th Five-Year Plan. In addition, $5.4 million has been assigned 
to support project preparation in 2014. 

In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. 
Data are as of 31 December 2013 unless otherwise indicated. Fact sheets are updated annually in April. April 2014

About the People’s Republic of China and ADB
ADB Membership
Joined 1986

Shareholding and Voting Power
Number of shares held: 684,000 (6.470% of total shares)
Votes: 723,447 (5.474% of total membership,
 8.406% of total regional membership)
Overall capital subscription: $10.53 billion 
Paid-in capital subscription: $526.85 million

Contributions to Special Funds Resources
The People’s Republic of China (PRC) has contributed to the Asian Development Fund (ADF), 
which is ADB’s window for concessional lending to its borrowing members, and to the Technical 
Assistance Special Fund (TASF), which provides grants to borrowing members to help prepare 
projects and undertake technical or policy studies.

Contributions to the ADF (committed):  $101.63 million
Contributions to the TASF (committed):  $9.97 million

ADB Governor
The Honorable Lou Jiwei, Minister, Ministry of Finance of the People’s Republic of China,  
is the Governor for the PRC in ADB. 

ADB Alternate Governor
Shi Yaobin, Vice Finance Minister, Ministry of Finance of the People’s Republic of China,  
is the Alternate Governor for the PRC in ADB.

ADB Director and Alternate Director
Zhongjing Wang is the Director and Guoqi Wu is the Alternate Director representing the PRC 
on the ADB Board of Directors.

ADB Director’s Advisors
Weifeng Yang and Zheng He are the advisors to the Director for the PRC.

PRC Resident Mission
Hamid L. Sharif is the Country Director for the PRC Resident Mission. The resident mission 
was opened in 2000, and provides the primary operational link between ADB and the 
government, private sector, and civil society stakeholders in its activities. The resident mission 
engages in policy dialogue and acts as a knowledge base on development issues in the PRC.

The PRC government agency handling ADB affairs is the Ministry of Finance.

About the Asian Development Bank
ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from 
other parts of the world. ADB’s main instruments for helping its developing member countries 
are policy dialogue, loans, equity investments, guarantees, grants, and technical assistance 
(TA). In 2013, lending volume was $13.19 billion (101 projects), with TA at $155.61 million 
(248 projects) and grant-financed projects at $849.02 million (23 projects). In addition, 
$6.65 billion was generated in direct value-added cofinancing in the form of official loans 
and grants and commercial cofinancing such as B loans, risk transfer arrangements, parallel 
loans, and cofinancing for transactions under ADB’s Trade Finance Program. From 1 January 
2009 to 31 December 2013, ADB’s annual lending volume averaged $12.19 billion. In addition, 
investment grants and TA funded by ADB and special funds resources averaged $801.70 million 
and $165.66 million in TA over the same period. As of 31 December 2013, the cumulative 
totals excluding cofinancing were $203.41 billion in loans for 2,629 projects in 44 countries, 
$6.46 billion in 239 grants, and $4.25 billion in TA grants, including regional TA grants.

Contacts
People’s Republic of China Resident Mission
17th Floor, China World Tower (Guomao III)
1 Jian Guo Men Wai Avenue
Chaoyang District, Beijing 100004
People’s Republic of China
Tel +86 10 8573 0909
Fax +86 10 8573 0808
adbprcm@adb.org
www.adb.org/prc

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444

Ministry of Finance
Sanlihe, Xicheng District, Beijing 100820
People’s Republic of China
Fax +86 10 6855 1125

Useful ADB websites
Asian Development Bank
www.adb.org

ADB website in Chinese
cn.adb.org

Asian Development Outlook 
www.adb.org/publications/series/asian-
development-outlook

Annual Report 
www.adb.org/documents/series/adb-annual-reports

Depository Libraries
www.adb.org/publications/depositories/prc

To access a complete list of development 
and economic indicators, visit: 

Statistics and Databases
www.adb.org/data/statistics
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