
Partnering for Development
Donor Report 2012

This publication targets current and prospective official development partners in loan 
and grant operations of the Asian Development Bank (ADB). It highlights the importance 
of partnerships, and particularly emphasizes results achieved. Examples of projects from 
ADB developing member countries illustrate the effectiveness of partnerships and how 
they improve the lives of the poor. The report covers the wide range of financing options 
available to partners seeking to expand their commitment to developing Asia and the Pacific 
and to support ADB’s core areas of operations under its long-term strategic framework, 
Strategy 2020.

About the Asian Development Bank

ADB’s vision is an Asia and Pacific region free of poverty. Its mission is to help its developing 
member countries reduce poverty and improve the quality of life of their people. Despite 
the region’s many successes, it remains home to two-thirds of the world’s poor: 1.7 billion 
people who live on less than $2 a day, with 828 million struggling on less than $1.25 a day. 
ADB is committed to reducing poverty through inclusive economic growth, environmentally 
sustainable growth, and regional integration.

Based in Manila, ADB is owned by 67 members, including 48 from the region. Its main 
instruments for helping its developing member countries are policy dialogue, loans, equity 
investments, guarantees, grants, and technical assistance.
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Foreword

The development needs of Asia and the Pacific can appear overwhelming. While the 
region prospers, millions continue to suffer in poverty.  
No organization can adequately address the region’s great challenges on its own. 

Working in strategic partnerships, however, development organizations can, through a 
wider flow of knowledge and financial resources, help raise development effectiveness 
throughout the region.

Strategy 2020, the long-term strategic framework of the Asian Development Bank 
(ADB) for 2008–2020, which guides and helps drive the work we do in Asia and the Pacific, 
highlights the importance of partnerships as a key driver of change. The strategy states that 
the amount of financial resources deployed through partnerships should, in the long term, 
exceed that which ADB itself invests in the region.

This formidable challenge indicates the importance that ADB attaches to its 
partnerships, but we seek partnerships not only in financial terms. As stated at the Busan 
High Level Forum on Aid Effectiveness, inputs to development go well beyond financial 
cooperation. We could not agree more. 

We recognize that our effectiveness as a development organization is dramatically 
increased when we work with our partners. We aim high to ensure that our partners feel 
the same way about working with us, and recent evaluations of our cooperation have 
confirmed this to be the case.

ADB has a deep understanding of Asia and the Pacific, an extensive operational 
presence, and long-standing relationships with the governments and people in the region. 
Asia and the Pacific is our home and we know it well. 

As a development organization, we blend this understanding of the region with a 
commitment to address economic imbalances, social inequality, and environmental 
challenges in the pursuit of sustainable development—inclusive and green growth, as we 
call it—and effectiveness in all of our endeavors. 

The combination of local knowledge and international development expertise is a 
powerful formula that we offer our partners in the region. During times of tight public 
budgets, we understand the importance of maximizing the impact of every development 
dollar spent. 

What is the impact of a rural road being improved? What are the results of a program 
that builds the capacity of government workers? Do education and training programs for 
disadvantaged women and girls actually improve income levels? 

Partnering for Development: Donor Report 2012 answers some of these questions, 
while at the same time providing an overview of the work that ADB has carried out with its 
partners in the region. 

Our cooperation has produced impressive results and we look forward to even greater 
achievements in the future. I would like to thank you for your continued support in our joint 
endeavor of reducing poverty in Asia and the Pacific. 

Lakshmi Venkatachalam
Vice-President
Private Sector and Cofinancing Operations
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Abbreviations

ACEF  –  Asian Clean Energy Fund
ADB  –  Asian Development Bank
ADB–JSP  –  ADB–Japan Scholarship Program
ADFD  –  Abu Dhabi Fund for Development
AFD  –  Agence Française de Développement (French Development Agency)
AML  –  anti–money laundering
AusAID – Australian Agency for International Development
BRT  –  bus rapid transit
CAREC  –  Central Asia Regional Economic Cooperation
CEFPF  –  Clean Energy Financing Partnership Facility
CER –  certified emission reduction
DFID  –  Department for International Development of the United Kingdom
EBRD  –  European Bank for Reconstruction and Development
EIB – European Investment Bank
EU –  European Union
GEF  –  Global Environment Facility
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ICT  –  information and communication technology
IFAD  –  International Fund for Agricultural Development
IDB  –  Islamic Development Bank
JFPR  –  Japan Fund for Poverty Reduction
JICA  –  Japan International Cooperation Agency 
KEXIM  –  Export–Import Bank of Korea
Lao PDR –  Lao People’s Democratic Republic
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NDF  –  Nordic Development Fund
ODA  –  official development assistance
OFID  –  OPEC Fund for International Development
OPEC  –  Organization of the Petroleum Exporting Countries
PRC  –  People’s Republic of China
PSDI – Pacific Private Sector Development Initiative
SDC  –  Swiss Agency for Development and Cooperation
SECO  –  State Secretariat for Economic Affairs
TA  –  technical assistance
USAID  –  United States Agency for International Development
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Development Partnership Results 

5,900,000 textbooks distributed in the Philippines with support from Japan and ADB.

123,000 annual consultations in basic health units reconstructed in Pakistan with support from the 

European Commission, the Pakistan Earthquake Fund—funded by Australia, Belgium, Finland, and Norway—and 

ADB after the 2005 earthquake, compared to 25,000 before the earthquake.

117,301 metric tons increase in cereal and noncereal production in Bangladesh as a result of small-scale 

water resources development supported by the Netherlands and ADB.

114,000 primary school teachers, 34,000 of them women, in Nepal trained in improved classroom 

teaching methodologies with support from Denmark and ADB.

9,000 additional, innovative, mobile phone–linked savings accounts opened by a microfinance bank in 

Papua New Guinea as a result of the Pacific Private Sector Development Initiative supported by Australia and ADB.

1,000 civil servants with anti–money laundering responsibilities in the Philippines trained in the effective 

implementation of the country’s anti–money laundering regime with support from the Cooperation Fund for 

Regional Trade and Financial Security Initiative, funded by Australia, Japan, and the United States.

300 ethnic Uighur women trained in small business development in the People’s Republic of China with 

support from the Gender and Development Cooperation Fund—funded by Australia, Canada, Denmark, Ireland, 

and Norway—and ADB.

20%–50% energy savings in pilot efficiency projects, such as retrofitting public buildings in six 

municipalities in Thailand, with support from the Clean Energy Fund—funded by Australia, Norway, Spain, and 

Sweden—under the Clean Energy Financing Partnership Facility.

48% reduction in vehicle operation costs in Nepal through road network development supported by the 

United Kingdom and ADB.

30 e-learning course modules developed for grade 6 students in Thailand with support from the Republic of 

Korea e-Asia and Knowledge Partnership Fund.

20% increase in real income levels of rural women in the Kyrgyz Republic through the development of the 

handicraft industry supported by the Japan Fund for Poverty Reduction and ADB. 

2 days, compared to previously 2 months, to establish a new business in Solomon Islands after reforms instituted 

under the Pacific Private Sector Development Initiative, a partnership between Australia and ADB.
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Partnering: The Way Forward

Asia has been a remarkable success 
story in terms of poverty reduction. 
While the number of people living in 

extreme poverty has been reduced, the task 
is far from complete. Asia and the Pacific is 
still home to two-thirds of the world’s poor.

The Asian Development Bank (ADB) is 
but one participant in the effort to improve 
the lives of millions of people in the region 
and one day eliminate poverty altogether. 
Coordinating efforts and combining 
resources provide the greatest chance of 
bringing powerful, effective results for the 
people in Asia and the Pacific who need 
them most.

ADB’s long-term planning framework, 
Strategy 2020, recognizes that ADB must 
use strategic partnerships and cofinancing 
to address the monumental development 
needs in Asia that it cannot handle alone. 
Official development assistance (ODA) plays 
a critical role in tackling the enormous task. 

Consistent with its strategic directions, 
ADB seeks to maximize development 
impact while creating value for money 
in projects and programs to attract 
an increasing number of bilateral and 
multilateral development partners. In 
addition, ADB is considering partnerships 
that go beyond traditional cofinancing 
sources, including the private sector, 
through corporate social responsibility 
(CSR) initiatives, and foundations. Apart 
from additional funding for ADB developing 

member countries, these partnerships 
contribute knowledge and expertise from a 
private sector perspective.

ADB has also broadened its role as a 
knowledge institution. In 2011 and 2012, 
ADB was selected as a winner of the 
prestigious Asian Most Admired Knowledge 
Enterprise award, in recognition of its 
knowledge-based products, services, and 
solutions for development in the region. 

ADB is working closely with its partners 
and developing member countries to create, 
share, and implement knowledge as an 
integral part of ADB operations.

The benefits of partnering with ADB for 
official cofinancing are numerous. Bilateral 
and multilateral development agencies that 
partner with ADB can depend on ADB’s  
four decades of experience in the region as 
a trusted partner of the recipient countries 
to administer projects and programs with 
local expertise. 

ADB offers a high degree of flexibility 
to its partners in terms of channeling official 
cofinancing to development projects and 
programs. It leverages the resources of 
its cofinancing partners to provide greater 
impact at lower cost.

ADB partners can rely on ADB’s due 
diligence process for project processing, 
lower their transaction costs, and receive 
transparent reporting on the progress and 
development impact of cofinanced projects 
and programs. Partners do not have to 
deploy their staff to the region in order to 
design, negotiate, or implement projects. 

ADB blends its financing instruments 
with official cofinancing to provide improved 
financing terms for recipient countries. 
This can be a powerful tool for supporting 
basic services such as water, sanitation, 
education, and health for the very poor.

ADB can administer loans and untied 
grants, either on a project-specific basis or 
through programmatic approaches, such 
as framework agreements for loans or trust 
funds for grants. It can manage single-
partner funds or pool resources toward 

Partnership—A Long-Term Priority for ADB

“ADB will make partnerships a core element of its business model. 
These partnerships will mobilize financial resources, leverage the 
power of knowledge, put ADB’s unique abilities to wider and better 
use, meet special needs for highly specialized development projects, 
and help raise aid effectiveness throughout the region. Partnerships 
will become a central form of ADB engagement in planning, financing, 
and implementing operations. The partnership agenda under Strategy 
2020 will increase resource flows, assist with trade facilitation, 
disseminate new technology, and enrich networking expertise.” 
—Strategy 2020

ADB is working 
closely with its 

partners and 
developing 

member countries 
to create, share, 

and implement 
knowledge as an 

integral part of ADB 
operations
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India Solar Power Generation Guarantee Facility

Development partners generally provide official development assistance to ADB‘s client 
countries in support of public sector projects. An example of how such support can make a 
difference in private sector projects is the India Solar Power Generation Guarantee Facility.

Under the facility, ADB will issue partial credit guarantees in an aggregate amount of 
$150 million of principal in favor of foreign and local commercial banks lending to solar 
power generation projects in India. The United Kingdom is supporting the project with a 
$10 million grant to buy down the cost of the guarantees by financing 50% of the guarantee 
fee due to ADB, while the remaining part will be paid by the partner commercial banks. 

Without this buy-down mechanism, there would have been no participation by local 
commercial banks in this facility. The support from the United Kingdom has enabled ADB to 
sign up one local financial institution as a partner commercial bank, and ADB is currently 
negotiating similar arrangements with three other local banks.

Alongside the guarantees, participating banks will receive training on solar technology 
and risk issues and on how to carry out technical due diligence on individual solar projects. 
Japan is supporting this assistance with a $750,000 grant from the Asian Clean Energy Fund 
(ACEF) jointly with ADB who is providing $500,000.

cumulative impacts. And it can administer 
the funds completely or take a partial role 
based on the partner’s needs. 

Partnering with ADB allows donors 
to harmonize their activities and avoid 
duplication of efforts. Harmonization and 
streamlining of donor activities not only 
increase the impact of assistance but also 
reduce the demands on the client countries. 

All of ADB’s partnership activities 
are aligned with a single goal: To deliver 
meaningful results on the ground for those 
in Asia and the Pacific who are in need. 
ADB does this by focusing on achieving 
results in operations while improving the 

capacities of developing member countries 
and contributing to the global agenda on aid 
effectiveness. 

This report highlights how development 
partners have worked with ADB toward 
this end. Their cooperation has come in 
many forms, either in support of individual 
projects or through programmatic 
approaches, such as framework 
cofinancing arrangements and trust 
funds. Examples are discussed within and 
across the regions in which ADB operates. 
Framework cofinancing arrangements and 
trust funds are described in more detail in 
the attachments.

All of ADB’s 
partnership 
activities are 
aligned with a 
single goal: To 
deliver meaningful 
results on the 
ground for those in 
Asia and the Pacific 
who are in need
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Facts and Figures 2012

Total Official Cofinancing:
$2.17 billion for 178 projects*

This includes
�� Loan cofinancing:  

$1.74 billion for 20 projects 
Loan cofinancing remains the largest 
component of official cofinancing.

�� Grant cofinancing for investment 
projects: $283.3 million for 
36 projects 

�� Grant cofinancing for technical 
assistance (TA) projects: 
$146.8 million for 129 projects

Largest Loan Cofinanciers 
�� Germany: $476.6 million 
�� European Investment Bank: 

$286 million 
�� European Bank for Reconstruction 

and Development: $196.5 million

Largest Grant Cofinanciers  
for Investment Projects
�� Afghanistan Infrastructure Trust 

Fund (United Kingdom and Japan): 
$90 million

�� Japan: $43 million 
�� Sweden: $33 million

Largest Grant Cofinanciers  
for TA Projects 
�� Japan: $43 million 
�� Australia: $27.5 million 
�� Climate Investment Funds: 

$17.8 million

Grant cofinancing 
for investment projects
$283.3 million or 13%

Grant cofinancing 
for TA projects

$146.8 million or 7%

Loan cofinancing
$1.74 billion or 80%

Total: $2.17 billion

Cofinancing by Product, 2012

TA = technical assistance.
Source: Asian Development Bank.

* A project with more than one source of cofinancing is counted once.
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2012 Milestones

�� The Abu Dhabi Fund for Development (ADFD) and the Asian Development Bank (ADB) 
signed their first memorandum of understanding (MOU). It aims to increase cooperation 
in South Asia, Southeast Asia, and Central Asia. 

�� The Organization of the Petroleum Exporting Countries (OPEC) Fund for International 
Development (OFID) and ADB signed a $600 million Framework Cofinancing 
Agreement—their first—supporting energy, transport, water supply and sanitation, 
education and health, and agriculture in Asia and the Pacific.

�� ADB and Singapore signed an MOU to strengthen cooperation in research and 
innovation, project preparation, knowledge sharing, and capacity development. Three 
main areas are covered: governance and public policy, private sector development, and 
climate change infrastructure and urban development.

�� Aimed at further increasing cooperation, ADB invited development partners to share, 
through presentations and workshops targeting staff at large, how best to work with 
them. Luxembourg conducted the first workshop, followed by Australia, the Public–
Private Infrastructure Advisory Facility, and the Global Partnership on Output-Based 
Aid, the European Commission, and the Nordic Development Fund.

�� ADB resumed operations in Myanmar. Norway, Japan, and Australia are the first 
development partners to provide grant cofinancing for ADB projects in the country. 
These support tourism development, trade facilitation, and education sector planning.

�� The Republic of Korea and ADB, who initiated their programmatic cofinancing 
relationship through an MOU in 2008, held their first high-level consultations to explore 
a more strategic partnership and increasing collaboration in areas of mutual interest. 

�� ADB and the New Energy and Industrial Technology Development Organization of 
Japan signed an MOU for cooperation in renewable energy, energy efficiency, smart 
grids and smart communities, and other low-carbon technologies.
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Partnering in the Regions

ADB organizes its activities in 
Asia and the Pacific through 
regional departments. Together 

with developing member countries and 
development partners, ADB prepares 
country partnership strategies that highlight 
work priorities and guide projects and 
programs in the five regions in which ADB 
operates. The regions and client countries 
grouped into them include: 
�� Central and West Asia: Afghanistan, 

Armenia, Azerbaijan, Georgia, 
Kazakhstan, Kyrgyz Republic, Pakistan, 
Tajikistan, Turkmenistan, and Uzbekistan

�� East Asia: People’s Republic of China 
(PRC) and Mongolia

�� Pacific: Cook Islands, Fiji, Kiribati, 
Marshall Islands, Federated States of 
Micronesia, Nauru, Palau, Papua New 
Guinea, Samoa, Solomon Islands, 
Timor-Leste, Tonga, Tuvalu, and  
Vanuatu

�� South Asia: Bangladesh, Bhutan, India, 
Maldives, Nepal, and Sri Lanka

�� Southeast Asia: Brunei Darussalam, 
Cambodia, Indonesia, the Lao People’s 
Democratic Republic (Lao PDR), 
Malaysia, Myanmar, Philippines, 
Thailand, and Viet Nam

Country partnership strategies are the 
starting point for cooperation between 
developing member countries, development 
partners, and ADB. Development partners 
who work with ADB are not viewed 
simply as providers of funding. They are 
acknowledged as full partners from the 
development of these strategies to their 
implementation.

Consultations with partners in the field 
during the preparation of the strategies 
help identify sector and thematic priorities 
and lay the ground for more concrete 
cooperation during processing and 
implementation of projects and programs 
they support. 

This section of the Donor Report 
provides an overview of the cooperation 
between development partners and ADB  
in each of the five regions as well as  
across regions. Each subsection follows 
the same structure: (i) some quick facts for 
2012, (ii) a summary of official cofinancing 
over the past 5 years (2008–2012), (iii) a 
summary of official cofinancing for 2012 
only, (iv) examples of partnership results  
in the past, (v) examples of new joint 
initiatives in 2012, and (vi) a cofinanced 
project in brief.

Cofinancing by Sector, 2012 Cofinancing by Sector, 2008–2012
Cofinancing 2012:

$2.17 billion

Energy
$634.8 million or 29%

Agriculture and
Natural Resources

$221.5 million or 10%

Public Sector
Management

$133.2 million or 6%
Multisector

$82.1 million or 4%
Others

$58 million or 3%

Transport and ICT
$1.04 billion or 48%

Energy
$2.29 billion or 18%

Agriculture and
Natural Resources

$620.8 million or 5%

Public Sector
Management

$610.2 million or 5%

Others
$981.9 million or 8%

Transport and ICT
$6.85 billion or 55%

Cumulative Cofinancing
2008–2012: $12.47 billion

Education
$1.12 billion or 9%

ICT = information and communication technology.
Source: Asian Development Bank.

Country 
partnership 

strategies are 
the starting point 

for cooperation 
between 

developing 
member countries, 

development 
partners, and ADB
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Quick Facts 2012
�� Total Official Cofinancing: $337.6 million for 10 projects
�� Largest Loan Cofinanciers: European Bank for Reconstruction and Development, OPEC 

Fund for International Development 
�� Largest Grant Providers for Investment Projects: Afghanistan Infrastructure Trust Fund 

(Japan and the United Kingdom), Japan
�� Largest Grant Providers for Technical Assistance Projects: Climate Investment Funds, 

Japan, People’s Republic of China
�� Largest Recipients: Kazakhstan, Afghanistan, Tajikistan 
�� Main Cofinanced Sectors: Transport and information and communication technology, 

agriculture and natural resources, multisector

Central and West Asia in 2012 
continued to feel the impact of  
the global economic crisis but the 

area showed steady signs of recovery.  
The region’s oil exporters benefited  
from high global crude prices, while  
other countries were helped by strong  
remittance inflows and beneficial 
commodity prices. 

ADB and its development partners 
supported the region’s sustainable 
development by investing in transport and 
logistics, expanding energy security and 
efficiency, and upgrading urban services; 
improving irrigation facilities; and upgrading 
educational facilities and opportunities. 

Between 2008 and 2012, ADB’s 
development partners, mainly the World 
Bank, Japan, and the European Bank 
for Reconstruction and Development 
(EBRD), provided $3.3 billion in loan and 
grant cofinancing to about $2.2 billion 
financing from ADB for 44 projects in the 
region. Cofinancing includes loans of 
$3.1 billion and grants of $211.8 million 
for 20 investment projects, and grants of 
$23.2 million for 24 TA projects in the region. 

In 2012, ADB’s development partners 
committed $337.6 million cofinancing for 
10 projects in the region. This included 
loans of $210.5 million and grants of 
$118.5 for six investment projects, and 
grants of $8.6 million for four TA projects.

BUILDING ROADS IN AFGHANISTAN Bagramy–Sapary road rehabilitation supported by the Afghanistan 
Infrastructure Trust Fund (Japan and the United Kingdom) in partnership with ADB.

ADB and its 
development 
partners supported 
the region’s 
sustainable 
development 
by investing in 
transport and 
logistics, expanding 
energy security 
and efficiency, and 
upgrading urban 
services; improving 
irrigation facilities; 
and upgrading 
educational 
facilities and 
opportunities

Central and  
West Asia
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The Afghanistan 
Infrastructure Trust 

Fund provides 
an opportunity 

for bilateral, 
multilateral, 

and individual 
contributors 

to partner with 
ADB in financing 

infrastructure 
investments and 

improving the 
livelihood of the 

Afghan people

Examples of Partnership Results 

Afghanistan’s infrastructure requirements 
were estimated at $4 billion over the period 
2011–2013, far beyond the resources of 
the government or any single development 
partner. To help address these requirements, 
ADB established the Afghanistan 
Infrastructure Trust Fund in 2010, with 
contributions from Japan and the United 
Kingdom. The fund provides an opportunity 
for bilateral, multilateral, and individual 
contributors to partner with ADB in financing 
infrastructure investments and improving 
the livelihood of the Afghan people. 

Since its establishment, the fund has 
committed grants totaling $123 million 
to cofinance three projects under ADB’s 
road and transport network development 
programs in the country. The projects have 
resulted in the rehabilitation of 50 kilometers 
(km) of the Bagramy–Sapary road and the 
laying down of 75 km of railway. The railway, 
as of September 2012, transported an 
estimated 3.5 million tons of goods. 

Canada and the United Kingdom are 
assisting Afghanistan in water resources 
planning and management. Canada 
contributed grants totaling $9.1 million 
to the preparation of the Western Basin 
Integrated Water Resources Development 

Project and the ensuing investment 
project. The United Kingdom is providing 
$3.3 million for the ongoing Water 
Resources Development Investment 
Program, which has assisted the country  
in preparing the Helmand River Basin 
Master Plan. 

In Kazakhstan, Japan supported 
the Central Asia Regional Economic 
Cooperation (CAREC) Transport Corridor 1 
with $68 million. The project was approved 
in 2010 as part of the Accelerated 
Cofinancing Scheme with ADB (ACFA). 
The Japan-financed section of road is a 
20 km bypass connecting roads built under 
previous tranches of the same program. The 
cofinancing arrangement has helped the 
government to expedite the project, which 
is on track and expected to be completed 
by 2013. 

In the Kyrgyz Republic, the Japan Fund 
for Poverty Reduction provided a grant 
of $2 million to improve the livelihoods of 
rural women through development of the 
handicraft industry. The project provided 
equipment for handicraft centers. It also 
established a coordination and marketing 
center and built up its technical and 
marketing capacity. As a result, worker 
productivity increased, and product 
diversification and quality improved. 

HELPING RURAL WOMEN IN THE KyRGyz REPUBLIC The Japan Fund for Poverty Reduction improved 
livelihoods through the development of the handicraft industry.
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Beneficiaries’ income increased by an 
average of 20% and the project created 
new job opportunities for rural women.

Also in the Kyrgyz Republic, a $272,000 
TA grant enabled the government to 
track progress and results of the Country 
Development Strategy for 2007–2010 at the 
village level. The project developed suitable 
indicators for monitoring and evaluation 
as well as a clear mechanism for data 
collection and analysis. The project was 
funded by the Cooperation Fund in Support 
of Managing for Development Results, with 
contributions from Canada, the Netherlands, 
and Norway, in partnership with ADB. 

In Pakistan, contributors to the Pakistan 
Earthquake Fund—Australia, Belgium, 
Finland, and Norway—as well as the 
European Commission partnered with ADB 
in the Earthquake Emergency Assistance 
Project, which contributed to the recovery 
of economic activity in the areas affected by 
the 2005 earthquake. The project included 
a $232.5 million loan from ADB, as well as 
grants of $137.5 million from the Pakistan 
Earthquake Fund and $37.5 million from the 
European Commission. 

The project built or reconstructed 
education, power, health, and transport 

infrastructure and helped people in the 
affected areas, especially the poor, return 
to normal life. The infrastructure was built 
and reconstructed in accordance with new 
building codes that were approved for 
the affected areas to make the structures 
earthquake resistant. 

For parents, children’s safety in schools 
is no longer a concern. School enrollment 
increased and about 1,100 classrooms were 
added to existing schools. Basic health 
units reconstructed under the project saw 
an increase in average annual consultation 
rates from 25,000 before the earthquake 
to 123,000 afterward. Travel time on roads 
built under the project was reduced by more 
than half on average, and about 30% more 
people now have domestic and commercial 
electricity connections in the affected areas. 

In Tajikistan, the Community-Based 
Rural Road Maintenance Project, financed 
by the Japan Fund for Poverty Reduction 
with a grant of $1.8 million, reduced rural 
poverty by increasing access to basic 
social, economic, and income-generating 
activities. At the same time, the project 
established a sustainable and cost-effective 
community-based road maintenance 
system in the project areas. About 350 km 

SUPPORTING SCHOOL CHILDREN IN PAKISTAN Contributors to the Pakistan Earthquake Fund—Australia, 
Belgium, Finland, and Norway—as well as the European Commission partnered with ADB after the 2005 earthquake to 
build basic infrastructure and help people return to normal lives.

The Earthquake 
Emergency 
Assistance Project 
in Pakistan built 
or reconstructed 
education, 
power, health, 
and transport 
infrastructure and 
helped people in 
the affected areas, 
especially the poor, 
return to normal life
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of rural roads were improved, giving rural 
communities better access to schools, 
clinics, markets, and regional economic 
centers.

Examples of New Joint Initiatives

In Afghanistan, Japan and the United 
Kingdom continue to support ADB’s 
road and transport network development 
programs through the Afghanistan 
Infrastructure Trust Fund. The Japan Fund 
for Poverty Reduction is also providing 
$28.5 million in grants to help Afghanistan 
in its agricultural enhancement and 
irrigation rehabilitation and development 
efforts. 

In Kazakhstan, the EBRD is providing 
a $196.5 million loan alongside a 
$125.0 million ADB loan to rehabilitate the 
road between Shymkent and Tashkent, a 
main transport artery in South Kazakhstan. 
The road is part of CAREC Corridor 3.

In Tajikistan, ADB is partnering with 
OFID, which has provided a $14 million loan 
to upgrade a road between Ayni–Panjakent 
and the Uzbek border. The road is part of 
CAREC Corridor 6, a vital regional transport 
link.

The roads being built by these strategic 
partnerships will improve connectivity, 

mobility, and employment opportunities and 
enhance regional cooperation and inclusive 
economic growth. 

Technical assistance for regional 
capacity development for climate change is 
cofinanced by Japan, through ACEF under 
the Clean Energy Financing Partnership 
Facility (CEFPF), and for regional 
cooperation by the People’s Republic 
of China (PRC) Regional Cooperation 
and Poverty Reduction Fund. The Pilot 
Program for Climate Resilience under the 
Strategic Climate Fund supports efforts to 
increase climate resilience in Tajikistan, and 
Luxembourg is providing a grant to help 
financial sector development in the Kyrgyz 
Republic through the Financial Sector 
Development Partnership Fund. 

In the Kyrgyz Republic, the United 
Kingdom funded the preparation of the 
Water Supply and Sanitation Governance 
Report. The governance assessment 
helped the formulation of the sector risk 
assessment for ADB’s country partnership 
strategy (2013–2017) and the start of the 
sector restructuring initiatives. The report 
findings and the sector analysis also form 
the basis for designing ADB’s further sector 
reforms and for supporting the provision of 
safe and reliable water supply and sanitation 
to improve the lives of the people.

Building Climate Change Resilience in Tajikistan

Tajikistan, as a landlocked country with glaciers covering 6% of its 
land area, is vulnerable to climate change. Extreme events, such as 
glacier retreats, floods, and droughts, threaten the security of food, 
energy, and human health. Those engaged in agriculture, which relies 
on water, are most vulnerable. Due to serious possible climate change 
impacts, the country was selected to participate in the Pilot Program 
for Climate Resilience, which is designed to demonstrate ways of 
integrating climate change risk and resilience into core development 
planning.

A $713,000 technical assistance project, financed by the Pilot 
Program for Climate Resilience under the Strategic Climate Fund, was 
undertaken from November 2010 to June 2011 to analyze climate 
change risks and identify investment opportunities for climate 
change adaptation. The project, which was rated highly successful by 
ADB, strengthened the ability of the government to make informed 
decisions regarding climate change adaptation. It also enhanced 
the ability of two government agencies to anticipate climate change 
impacts and provide resilience measures for vulnerable sectors and 
river basins.

GROWING APRICOTS IN TAJIKISTAN The Strategic 
Climate Fund is helping the country’s agriculture sector 
build resilience to climate change.
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East Asia

Quick Facts 2012
�� Total Official Cofinancing: $81.5 million for 16 projects
�� Largest Loan Cofinancier: People’s Republic of China 
�� Largest Grant Providers for Investment Projects: Global Environment Facility, Japan, 

World Health Organization
�� Largest Grant Providers for Technical Assistance Projects: Japan, Carbon Capture and 

Storage Fund (Global Carbon Capture and Storage Institute), Multi-Donor Trust Fund under 
the Water Financing Partnership Facility (Australia, Austria, Norway, Spain, and Switzerland)

�� Recipients: People’s Republic of China, Mongolia 
�� Main Cofinanced Sectors: Transport and information and communication technology, 

agriculture and natural resources, energy

East Asia is one of the world’s most 
dynamic regions. Despite the global 
economic downturn, it has remained 

the fastest-growing region in Asia and the 
Pacific. Though East Asia has enjoyed 
strong economic growth, it faces challenges 
related to inequality, environmental 
pollution, and degeneration of land and 
water resources. 

ADB and its development partners 
have cofinanced projects in support 
of transport and information and 
communication technology (ICT), health and 
social protection, agriculture and natural 
resources, energy, regional cooperation and 
integration, and finance.

Between 2008 and 2012, ADB’s 
development partners, mainly the PRC, 
Japan, and the Global Environment Facility 
(GEF), have provided $189.2 million in loan 
and grant cofinancing, complementing 
about $1.4 billion from ADB, for 75 projects 
in the region. Cofinancing includes loans 
of $95.4 million and grants of $61.4 million 
for 27 investment projects, and grants of 
$32.4 million for 48 TA projects. 

In 2012, cofinancing of $81.5 million 
was committed by ADB’s development 
partners for 16 projects in the region. This 
included $65.4 million in loan cofinancing 
and $8.9 million in grant cofinancing for 
6 investment projects, and $7.2 million in 
grants for 10 TA projects.

Examples of Partnership Results

In the PRC, the Cooperation Fund in 
Support of Managing for Development 
Results, funded with contributions from 
Canada, the Netherlands, and Norway, has 
helped strengthen the internal systems 
in the country’s supreme audit institution 
through a $400,000 TA project. As a result of 
training received under the project, the audit 
institution in 2010 conducted its first batch 
of performance audits, initially on foreign-
funded projects. 

In Mongolia, a $2 million grant from 
the Japan Fund for Poverty Reduction is 
improving the livelihoods of families living in 
areas surrounding the Onon–Balj National 
Protected Area. The investment project is 
helping to set up and build the capacity 
of 117 community-based organizations to 
support natural resource management in the 
Onon River Basin. 

TAKING A WALK IN SHAANXI PROVINCE, PRC The 
Global Environment Facility and ADB have partnered to 
establish additional green areas and promote tourism in 
the province. 
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To ensure the sustainability of the 
project activities, ecosystem management 
councils are being established as part of 
the project. The project also assists small 
entrepreneurs and business entities to 
expand and diversify their products and 
services to keep them from the harmful 
extraction of resources from protected 
areas. 

Another example of cooperation in 
Mongolia is a TA project for the prevention 
of HIV/AIDS in ADB infrastructure projects 
and in the mining sector. Funded with 
a $1 million grant from the Cooperation 
Fund for Fighting HIV/AIDS supported by 
Sweden, the project tested model HIV 
prevention packages. It has achieved 
significant results in institutionalizing HIV/
AIDS prevention at the central and local 
government levels and in mining companies. 

The PRC and Mongolia have benefited 
from regional cooperation and integration 
programs, particularly the CAREC and 
the Greater Mekong Subregion (GMS) 
programs, which have received substantial 
development partner support. The Japan 
Fund for Poverty Reduction, for example, 
has provided $25 million to support the 
trade facilitation initiatives of subregional 
programs, including CAREC and the 
GMS. The PRC Regional Cooperation and 

Poverty Reduction Fund has made notable 
contributions to regional cooperation 
in CAREC, and strongly supported the 
implementation of CAREC trade facilitation 
strategies and programs. The PRC is an 
active participant in both programs, while 
Mongolia is a member  
of CAREC.

Examples of New Joint Initiatives

In the PRC, the GEF has partnered with 
ADB by providing a $2 million grant 
alongside ADB’s $100 million loan for 
the Shaanxi Weinan Luyang Integrated 
Saline Land Management Project. 
The project is supporting the Weinan 
municipal government in reducing flood 
risk, soil salinity, and waterlogging in a 
new economic development zone and 
surrounding agricultural lands.

The land is located in the low-lying 
Luyanghu area, where almost 30% of rural 
households live below the poverty line. The 
project seeks to establish a wetland park 
and additional green areas while promoting 
tourism and boosting job opportunities for 
local communities.

In Mongolia, the World Health 
Organization (WHO) through a grant of 
$480,000 and Germany through a grant of 

FLOODING IN SHAANXI PROVINCE The Global Environment Facility and ADB are supporting the Weinan municipal 
government in reducing flood risk and other environmental problems. 
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$190,000 have joined ADB in financing the 
Fifth Health Sector Development Project. 
Aimed at improving the quality and safety 
of hospital services in Mongolia, the 
project will enhance the safety of blood 
transfusions, strengthen medical waste 
management, and improve the prevention 
and control of hospital-acquired infections. 

Also in Mongolia, the Cooperation 
Fund for Regional Trade and Financial 
Security Initiative—funded by Australia, 
Japan, and the United States—is supporting 
Strengthening the Anti-Money Laundering 
Regime, a $360,000 TA project that will 
train 40 government officers in combating 
terrorism and money laundering. The 
training will involve an analysis of terrorism 
and money-laundering financing trends, 
typologies and investigation techniques, 
legal and evidentiary issues, and case 

study preparation for investigation and 
prosecution.

In addition, the Republic of Korea  
e-Asia and Knowledge Partnership Fund 
and the Financial Sector Development 
Partnership Fund, contributed to by 
Luxembourg, are jointly supporting 
Mongolia’s bond market development. 
The technical assistance for Government 
Bond Market Development began 
implementation in 2012 and has benefited 
from smooth coordination with the Ministry 
of Finance. Two workshops on improving 
the government’s bond auction system 
and developing financial intermediaries 
and primary dealer system have been 
successfully conducted. In addition, studies 
on broadening the investor base and 
additional capacity development programs 
will be carried out.

Tackling Traffic in Ulaanbaatar

Between 1989 and 2010, Ulaanbaatar’s population soared from about 
600,000 to more than 1.2 million. The number of registered vehicles 
has increased 4.4 times in about the same period. In recent years, as 
the country’s economy has expanded rapidly, Mongolia’s capital city 
has become one of Asia’s fastest growing cities. The project will install a 
14 km BRT line, upgrade 7.7 km of urban roads, expand a bridge for the 
BRT installation, and upgrade 14 km of electric trolleybus infrastructure, 
including electricity wires, feeder cables, and substations, to provide 
clean public transport. 

In addition, Ulaanbaatar will receive support for implementing 
its city master plan, which includes new infrastructure, modern 
traffic management technologies, policy reforms, and institutional 
development.

The city’s transport infrastructure is struggling to keep pace 
with the increased population and growing number of vehicles. The 
overburdened transport system is contributing to congestion, reduced 
traffic safety, and deteriorating air quality. The government has 
recognized the need for the city’s transport infrastructure and service to 
be expanded and improved.

In 2012, the Global Environment Facility (GEF) contributed a 
$1.5 million grant to a $59.9 million ADB loan for a project that seeks 
to assist Mongolia in developing sustainable urban transport for its 
capital city. The project will be the first step to develop a city-wide 
and integrated bus rapid transit (BRT) system and aims to increase 
the use of public transport while reducing bus travel times and 
improving traffic safety. The BRT system includes fully enclosed 
BRT stations, an integrated e-card fare system, a bus management 

system, and a bus information system. The GEF grant specifically targets the enhancement of the vehicle emissions 
control regulation and system for buses and private vehicles.

TRAFFIC IN ULAANBAATAR, MONGOLIA The Global 
Environment Facility has partnered with ADB to develop 
a more sustainable and efficient rapid transit system to 
help decongest the city.
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Pacific

The Pacific region has widely divergent 
economic conditions. The few 
resource-rich developing countries in 

the region are experiencing high economic 
growth, while most of the small nations are 
struggling with growth rates of 1%–2%. 
The region was moderately affected by the 
global economic downturn and has been 
significantly helped by the strong growth of 
nearby Australia. 

ADB and its development partners 
have provided support primarily for projects 
concerning energy, urban development, 
water and sanitation, public financial 
management, and climate change.

Between 2008 and 2012, ADB’s 
development partners provided 
$411.2 million in loan and grant cofinancing 
for the region, largely from Australia, 
Japan, and New zealand, together with 
$188.1 million from ADB in support of 
90 projects in the region. Cofinancing 

included $93.7 million in loans and 
$243.2 million in grants for 22 investment 
projects, and $74.3 million in grants for 
68 TA projects.

In 2012, ADB’s development partners 
committed cofinancing totaling $98.2 million 
for 23 projects in the region. This included 
$68.7 million in loans and $17.6 million 
in grants for 6 investment projects, and 
$11.9 million in grants for 17 TA projects. 

Examples of Partnership Results

In Papua New Guinea, ADB has partnered 
with the Japan Fund for Poverty Reduction 
for the Lae Port Livelihood and Social 
Improvement Project. The project, supported 
by a $1.5 million grant from the Japan Fund 
for Poverty Reduction seeks to extend the 
benefits of a large-scale port project to 
vulnerable and indigenous groups by helping 
people make the transition from subsistence 

Quick Facts 2012
�� Total Official Cofinancing: $98.2 million for 23 projects
�� Largest Loan Cofinancier: Japan 
�� Largest Grant Providers for Investment Projects: Australia, New zealand, Japan
�� Largest Grant Providers for Technical Assistance Projects: Australia, Japan, Climate 

Investment Funds
�� Largest Recipients: Timor-Leste, Solomon Islands, Papua New Guinea 
�� Main Cofinanced Sectors: Transport and information and communication technology, 

energy, public sector management

In 2012, ADB’s 
development 

partners committed 
cofinancing totaling 

$98.2 million for  
23 projects in  

the region

ON THE WATER IN THE COOK ISLANDS ADB and its development partners are supporting economic progress in 
the Pacific.
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to a cash-based economy. The project has 
upgraded three schools in the area and four 
health centers are being improved. Training 
is also under way to provide income-
generating opportunities to members of the 
community in the project area.

In another project in Papua New 
Guinea, the Japan Fund for Poverty 
Reduction provided a $2 million grant to 
conduct a pilot program for community 
participation in road improvements in the 
country’s highland region. The project seeks 
to extend the benefits of an earlier ADB 
road project to rural poor and vulnerable 
populations in the area, in part through 
the construction of small feeder roads, 
and skills training and activities that raise 
community awareness toward gender 
issues. 

Also in Papua New Guinea, the OPEC 
Fund for International Development has 
provided loan cofinancing of $4 million 
to an ADB project to help marginalized 
communities use affordable and safe water 
transport services and improve their living 
conditions. This involves establishing 
a trust fund to subsidize contracts with 
private sector shipping operators to provide 
community water transport services 
in remote areas and to restore remote 
transport infrastructure such as small jetties 
and wharves.

An example of the impact of the work of 
ADB and its development partners covering 
the entire region is the Pacific Private 
Sector Development Initiative (PSDI) Phase 
II. Cofinanced with a $9 million grant from 
Australia, this $12 million regional TA project 
promotes private sector–led growth and 
economic opportunities for women in the 
Pacific. 

The PSDI focuses on improving access 
to financial services, modernizing business 
laws, and improving the efficiency of state-
owned enterprises. It has helped develop 
modern commercial laws in seven Pacific 
countries: the Marshall Islands, Palau, 
Papua New Guinea, Solomon Islands, 
Timor-Leste, Tonga, and Vanuatu. In 
Solomon Islands, for example, the initiative 
assisted the government in drafting a new 
law and installing an electronic registry 
that simplifies the legal requirements for 
establishing and operating companies. 

Before the reform, forming a company could 
take as long as 2 months. It now takes less 
than 2 days at the cost of no more than 
$100. As a result, Solomon Islands was 
named in the World Bank’s Doing Business 
2012 report as one of the top reformers in 
the world.

In addition, financial market reforms 
completed under the initiative in the 
Marshall Islands, Solomon Islands, Tonga, 
and Vanuatu have allowed the use of 
moveable property such as equipment, 
vehicles, crops, livestock, accounts 
receivables, and inventory as collateral for 
secured transactions, which enabled more 
people to access loans. These have resulted 
in over 8,000 new loans since the reforms. 
Similar reforms are under way in Palau, 
Papua New Guinea, and Samoa.

In Papua New Guinea, the PSDI has 
helped Nationwide Microbank develop an 
innovative mobile phone–linked savings 
account, which contributed to an increase in 
the bank’s savings customers from 95,700 
in 2010 to 124,800 in 2012. In Timor-Leste, 
the PSDI has continued to support the 
country’s first locally owned commercial 
bank, which has grown its branch network 
to reach nationwide coverage. 

CREATING INCOME OPPORTUNITIES IN PAPUA NEW GUINEA The Japan Fund 
for Poverty Reduction is supporting livelihoods and social improvement around the  
Lae Port.
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Examples of New Joint Initiatives

One of the new joint projects is the 
Improved Energy Access for Rural 
Communities, project in Papua New Guinea, 
aimed at delivering electricity to remote rural 
communities that never had the service. The 
$5.0 million investment project is funded by 
a $2.5 million grant from the Japan Fund for 
Poverty Reduction and a $2.5 million grant 
from New zealand.

In the Marshall Islands, Australia and 
the Multi-Donor Trust Fund under the 
Water Financing Partnership Facility—
with contributions from Australia, Austria, 
Norway, Spain, and Switzerland—are 

providing $500,000 each for technical 
assistance to prepare a project that will help 
improve the water supply and sanitation 
on the island of Ebeye. The project aims 
to decrease the incidence of waterborne 
diseases through improved sanitation 
and water facilities, as well as increased 
awareness of hygiene issues.

In Solomon Islands, the Domestic 
Maritime Support Project is supporting 
frequent, reliable, and safe interisland 
shipping services by rehabilitating or 
reconstructing 11 wharves and jetties in 
Guadalcanal, Isabel, Western, and Malaita 
Provinces and by establishing a franchise 
shipping scheme to remote areas that are 

EASING INTERISLAND SHIPPING IN THE SOLOMON ISLANDS Australia, the European Commission, 
New Zealand, and ADB are rehabilitating wharves and jetties.
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Increasing Connectivity in Solomon Islands

The Solomon Islands Second Road Improvement Project, 
which partners ADB with Australia, the European 
Commission, and New Zealand, aims to increase 
connectivity and transport in the Pacific island nation. The 
$33.8 million project includes grants of $15.0 million from 
ADB, $11.0 million from Australia, $3.3 million from the 
European Commission, and $360,000 from New Zealand. 

To date, with 17 km of road and 19 water crossings 
rehabilitated, the project includes adaptations for the 
infrastructure to withstand the effects of climate change. 
Nine road maintenance contracts were implemented under 
the project using national private sector contractors. Of 
those employed in road maintenance under these contracts, 

40% were women. In addition, capacity development in project administration was provided for government staff and 
national consultants.
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INCREASING CONNECTIVITy IN THE SOLOMON ISLANDS  
Australia, the European Commission, and ADB support road 
improvements.

In Solomon 
Islands, the 

Domestic Maritime 
Support Project 
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frequent, reliable, 

and safe interisland 
shipping services
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Pacific Region Infrastructure Facility

In 2008, ADB, Australia, New Zealand, and the World Bank Group created the Pacific Region 
Infrastructure Facility (PRIF) and were subsequently joined by the European Commission 
and the European Investment Bank. It covers 12 Pacific island countries: the Cook Islands, 
Kiribati, the Marshall Islands, the Federated States of Micronesia, Nauru, Niue, Palau, Samoa, 
Solomon Islands, Tonga, Tuvalu, and Vanuatu. 

PRIF is building the sustainability of investments in energy, telecommunications, 
transport, waste management, and water and sanitation. It does this by strengthening 
coordination among development partners, improving policies and regulations, and 
increasing the capacity of the island countries to prioritize, plan, develop, and maintain 
infrastructure investments. Between 2008 and 2017, PRIF plans to coordinate investments of 
$1.2 billion by development partners, in addition to ADB financing of $582.0 million.

IMPROVING ROADS IN TIMOR-LESTE Japan and 
ADB support upgrading of the road from Dili to Baucau.
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not commercially viable. The project was 
initially funded by grants of $1.6 million from 
the European Commission and $14.0 million 
from ADB. In 2012, Australia and New 
zealand joined the project through grants of 
$4.3 million and $2.5 million, respectively. 

In Timor-Leste, Japan is supporting 
the government in improving the country’s 
road network through loan cofinancing of 
$68.7 million for upgrading the road from 
Dili to Baucau as part of a $108.7 million 
project. The project will result in significant 
improvements in land transport along the 
north coast.

Coordination among the many bilateral 
and multilateral development partners 
active in the Pacific is paramount to 
optimize the benefits of their assistance. 
They hold regular aid coordination 
meetings—the Heptagons Meetings—
involving Australia, Japan, New zealand, 
ADB, the European Union, the International 
Monetary Fund, and the World Bank to 
discuss their initiatives and approaches. 
These meetings are effective mechanism 
for deepening cooperation and exploring 
possibilities for further collaboration in  
the Pacific.

Coordination 
among the 
many bilateral 
and multilateral 
development 
partners active 
in the Pacific 
is paramount 
to optimize the 
benefits of their 
assistance
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South Asia

Quick Facts 2012
�� Total Official Cofinancing: $671.4 million for 42 projects
�� Largest Loan Cofinanciers: Germany, Islamic Development Bank, European Investment 

Bank 
�� Largest Grant Providers for Investment Projects: Sweden, Climate Investment Funds, 

Germany
�� Largest Grant Providers for Technical Assistance Projects: Japan, United Kingdom, 

Australia
�� Main Recipients: Bangladesh, India, Nepal 
�� Main Cofinanced Sectors: Energy, transport and information and communication 

technology, agriculture and natural resources

B etween 2008 and 2012, 
development partners have provided 
$4.23 billion in loan and grant 

cofinancing, largely from the World Bank, 
Japan, and the Islamic Development Bank 
(IDB), augmenting about $3.69 billion 
from ADB for 168 projects in South 
Asia. Cofinancing included $3.14 billion 
in loans and $1.00 billion in grants for 
57 investment projects, and $87.6 million 
in grants for 111 TA projects in the region. 
This makes South Asia the largest recipient 
of cofinancing among the five regions in 
which ADB operates. Cofinancing has 
been directed mainly at the transport and 
information and communication technology 
(ICT), education, and energy sectors. 

By far the largest share of cofinancing 
in South Asia, and in fact among all of ADB 
developing member countries during the 
past 5 years, has gone to Bangladesh. 
In 2012 alone, development partners 
contributed $432.2 million alongside ADB’s 
country assistance program for the country. 
This built on cumulative cofinancing of 
$2.98 billion for 14 investment projects and 
$6.1 million for 10 TA projects between 
2008 and 2011.

In 2012, ADB’s development partners 
committed $671.4 million cofinancing for 
42 projects in the region. This included 
$570.3 million in loans and $75.9 million 
in grants for 12 investment projects, and 
$25.2 million in grants for 30 TA projects.

REMEMBERING THE 2004 TSUNAMI IN SRI LANKA The Asian Tsunami Fund—funded by Australia, Luxembourg, 
and ADB—France, the European Commission, and the Netherlands assisted the government after the calamity.
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Cofinancing by Recipient Country, 2012 Cofinancing by Recipient Country, 2008–2012
Total: $2.17 billion

Viet Nam
$581.8 million or 27%

Bangladesh
$432.2 million or 20%

Philippines
$251.1 million or 11%

India
$209.7 million or 10%

Kazakhstan
$196.5 million or 9%

Others
$503.3 million or 23%

Cumulative Total, 2008–2012: 
$12.47 billion

Bangladesh
$3.42 billion or 27%

Viet Nam
$2.82 billion or 23%

Kazakhstan
$2.56 billion or 21%

Philippines
$754.1 million or 6%

Nepal
$422.8 million or 3%

Others
$2.49 billion or 20%

Source: Asian Development Bank.

Examples of Partnership Results

In Bangladesh, the Netherlands provided a 
$24.3 million grant alongside an ADB loan 
of $34.0 million for the Second Small-Scale 
Water Resources Development Sector 
Project, which sought to decrease poverty 
by increasing sustainable agricultural and 
fishery production. The project resulted in 
an increase in cereal production by 78,943 
metric tons and in noncereal production 
by 38,358 metric tons. Cropping intensity 
increased by 21% and fish production by 
775 metric tons. 

As part of the project, microfinance 
loans from 210 water management 
cooperative associations were made to 
28,180 borrowers (of whom more than 
9,000 were women). In addition, women 
were employed to assist with earthworks 
for the project via labor contracting 
societies, and 61,130 women participated 
in 4,648 training courses.

In India, the United Kingdom 
supports the Department for International 
Development (DFID)–ADB Partnership for 
India (2009–2014), a TA cluster comprising 
28 components with $22 million in funding. 
It aims to mainstream poverty reduction 
concepts across the ADB India program 
as well as capacity development in poorer 
states.

An example is an initiative to improve 
irrigation management in Chhattisgarh. 

The initiative involved farmers in the 
management of local irrigation systems. It 
linked capacity building with action in water 
management and agricultural input–output 
marketing. The project resulted in greater 
participation of women and tribal groups 
in water management, the diversification 
of crops, and greater capacity building 
through three training centers.

In Nepal, the United Kingdom 
provided an $8.4 million grant for ADB’s 
Road Network Development Project, 
which improved transport infrastructure. 
This included the construction of about 

CARRyING WATER TO THE FIELDS IN INDIA The United Kingdom and ADB 
partnered to improve farm irrigation in the country.
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62.5 km of feeder roads to connect 
district headquarters in Sankhuwasabha 
(Khandbari) to the main road network. 

The project has reduced vehicle 
operation costs by 48%, passenger fare by 
48%, and freight rates by 24%. It has also 
reduced average travel time by more than 
140%. The economic impact of the project 
includes increased average cash income of 
households in the project areas, access to 
markets, and self- and wage-employment 
opportunities. 

The effectiveness of ADB’s 
partnerships in Sri Lanka is demonstrated 
by cooperation to help those affected 
by the 2004 Asian tsunami. ADB worked 
with Japan, the United Nations, and the 
World Bank to assist the government with 
the development of a comprehensive 
needs assessment immediately after the 
calamity. The joint report estimated total 
reconstruction costs of over $1.5 billion.

Subsequently, to accelerate economic 
recovery in the affected areas, ADB 
and its partners prepared the Tsunami-
Affected Areas Rebuilding Project, 
which supported the legal identity and 
rights of affected people, reconstructed 
damaged infrastructure, and restored basic 

services. The project was supported by a 
$150 million grant from the Asian Tsunami 
Fund, with ADB, Australia, and Luxembourg 
as main contributors. France provided 
a $13.5 million loan, while an additional 
grant of $69.2 million was contributed by 
the European Commission and a grant of 
$8.7 million came from the Netherlands.

Examples of New Joint Initiatives

In Bangladesh, the European Investment 
Bank provided a loan of $91 million and a 
grant of $7 million for the Power System 
Expansion and Efficiency Improvement 
Investment Program, alongside a loan 
of $85 million from the IDB and a loan of 
$185 million from ADB. 

The program will boost Bangladesh’s 
power supply system and reduce outages 
and shortages crippling the economy 
and causing severe hardship across the 
country. The investments are part of a 
broader government plan to reform and 
strengthen the power sector, using both 
public and private sector financing. The 
goal is to raise generating capacity to more 
than 12,500 megawatts and the rate of 
electrification to 68% by 2025.

FLOOD VICTIMS IN BANGLADESH Germany, IFAD, Strategic Climate Fund, and ADB tackle the worsening impacts 
of climate change.

A
FP

 Im
ag

e 
Fo

ru
m

ADB and its 
partners prepared 

the Tsunami-
Affected Areas 

Rebuilding Project 
in Sri Lanka, which 
supported the legal 

identity and rights 
of affected people, 

reconstructed 
damaged 

infrastructure, and 
restored basic 

services



Partnering in the Regions

21

Also in Bangladesh, development 
partners joined ADB in financing 
infrastructure upgrades to cushion 
vulnerable rural communities from the 
worsening impacts of climate change. 
Funding includes an $8.8 million loan 
from Germany, a $59.0 million loan and 
$1.0 million grant from the International 
Fund for Agricultural Development (IFAD), 
and a $20.0 million loan and a $10.0 million 
grant from the Pilot Program for Climate 
Resilience under the Strategic Climate 
Fund.

In India, the fourth tranche of 
the Himachal Pradesh Clean Energy 
Development Investment Program will help 

fund the 450-megawatt Shongtong Karcham 
Hydroelectric Project in District Kinnaur, 
Himachal Pradesh. Germany, through 
the Kreditanstalt für Wiederaufbau (KfW), 
provides loan cofinancing of $200 million to 
a $315 million loan from ADB.

In Nepal, the United Kingdom is 
providing a $4 million grant to improve 
public financial management practices. The 
Strengthening Public Management Program 
is designed to help the Government of 
Nepal deliver public goods and services, 
particularly at the local level. This is 
expected to enhance the efficiency, 
transparency, and integrity of Nepal’s public 
finances.

Teaching Teachers in Nepal

In Nepal, Denmark provided a 
$300,000 grant to improve the training 
of teachers. Aimed at establishing 
an effective and sustainable teacher 
education system for primary school 
teachers, the Teacher Education 
Project included a particular focus on 
enhancing education access for girls 
and other disadvantaged groups. 

The project itself received 
a $19.3 million loan from ADB. 
Denmark’s grant was used to recruit 
international consultants to support 
the implementation of the project. 

Their inputs proved successful in building capacity in the Nepal government and in training 
of teachers. 

As part of the project, nearly all primary school teachers—more than 114,000, including 
about 34,000 women—in the public school system received comprehensive training in 
improved classroom teaching methodologies. The project offered 2,500 scholarships for 
preservice training. All candidates were women from disadvantaged groups, with 52% from 
the Dalit community. This laid the foundations for higher recruitment of women teachers in 
public schools.
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TEACHING TEACHERS IN NEPAL Denmark and ADB have 
partnered to improve education.
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Southeast Asia experienced a 
challenging year in 2012. However, 
despite weakening demand from 

developed countries and generally difficult 
global economic conditions, the region’s 
economies were able to continue their 
strong performances.

ADB and its partners have cofinanced 
projects in support of transport and 
ICT, energy, public sector management, 
agriculture and natural resources, and  
water and other municipal infrastructure 
and services. They have also established 
strong partnerships for meaningful 
development results to promote greater 
regional cooperation and integration, 
private sector development, environmental 
sustainability, and gender mainstreaming in 
Southeast Asia.

Between 2008 and 2012, development 
partners, mainly Japan, France, and 
the Republic of Korea, have provided 
$4.19 billion in loan and grant cofinancing, 
alongside ADB’s funding of about 
$6.11 billion for 224 projects. Southeast 
Asia is the second largest recipient of 
cofinancing among the five regions in which 
ADB operates but has the largest number of 
cofinanced projects among them. Viet Nam 
has been the single largest recipient 
country in the region.

The largest share of cofinancing for 
Southeast Asia over the last 5 years has 
been provided in the form of loans, but 
the region has also received the majority 
of grants for technical assistance among 
the five ADB regions. Development 
partners provided $3.70 billion in loans and 

Southeast Asia

Quick Facts 2012
�� Total Official Cofinancing: $938.5 million for 58 projects
�� Largest Loan Cofinanciers: Germany, European Investment Bank, Climate Investment 

Funds 
�� Largest Grant Providers for Investment Projects: Global Agriculture and Food Security 

Program, Climate Investment Funds, Australia
�� Largest Grant Providers for Technical Assistance Projects: Sweden, Australia, Japan
�� Largest Recipients: Viet Nam, Philippines, Cambodia 
�� Main Cofinanced Sectors: Transport and information and communication technology, 

energy, public sector management

SUNRISE IN MyANMAR ADB and its partners are working together to reengage with the Southeast Asian country.
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$179.0 million in grants for 61 investment 
projects, and $315.1 million in grants for 
163 TA projects. 

In 2012, ADB’s development partners 
provided $938.5 million in cofinancing for 
58 projects in the region. This included 
$810.6 million in loans and $62.4 million 
in grants for 17 investment projects, and 
$65.4 million in grants for 41 TA projects. 

Examples of Partnership Results

The OPEC Fund for International 
Development provided a $10 million loan  
to support road improvement in 
northwestern Cambodia, one of the  
poorest regions in the country and in  
critical need of reconstruction. Through  
this project, which is part of the GMS 
Program, about 145 km of all-year, all-
weather national roads were rehabilitated 
and bridge structures upgraded on two 
provincial roads.

The rehabilitated roads significantly 
improved national and provincial road links 
not only within northwestern Cambodia, 
but also with neighboring Thailand. As a 
result, the movement of people and goods 
became easier, faster, and less costly, 
which is boosting trade and tourism in the 
area, especially in Siem Reap. People in 

the villages and rural areas can access 
markets, hospitals, and schools easily, and 
the quality of their lives has improved. 

In the north of the Lao PDR, the Japan 
Fund for Poverty Reduction has helped 
100 communities become model healthy 
villages. Two leading causes of death in 
remote upland communities have been 
poor sanitation and the lack of clean water. 
The $3 million project has taught these 
communities proper nutrition, health, and 
sanitation to prevent illness and improve 

CHANGING VILLAGERS’ LIVES IN CAMBODIA Improving National Road 5 from 
Sisophon to Poipet with support from the OPEC Fund for International Development and 
ADB has made travel faster, easier, and less costly.

HELPING VILLAGERS HELP THEMSELVES Upland communities in the north of the Lao PDR enjoy better health 
and sanitation after installing water distribution systems with support from the Japan Fund for Poverty Reduction. 
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the overall quality of life. It has also 
provided materials and technical support 
for designing and installing simple water 
distribution systems. Labor and land for 
their construction were provided by the 
communities. The villagers in the project 
districts have since enjoyed improved 
health, decreased incidence of infant and 
maternal deaths, and reduced incidence of 
diseases.

In the Philippines, a project designed 
to improve access to quality secondary 
education in 27 poverty-affected 
provinces contributed to the training 
of more than 800 secondary school 
heads and 1,377 teachers. In addition, 
5.9 million textbooks were distributed and 
146,300 teachers’ manuals and more than 
302,200 basic library collections were 
supplied. As a result of the project, dropout 
rates were reduced by 2%, and graduates 
exhibited higher levels of academic 
competence. The project was cofinanced 
by a $59 million loan from Japan and a 
$53 million loan from ADB. 

Examples of New Initiatives

In Cambodia, Australia’s timely provision 
of $5.2 million cofinancing, augmenting 
an ADB loan of $55 million for the Flood 
Damage Emergency Reconstruction 

Project, greatly assisted the rebuilding 
of critical public and social infrastructure 
within 9 months after the 2011 floods that 
affected over 1.7 million people in 18 of the 
country’s 24 provinces. 

Also in Cambodia, the Strategic Climate 
Fund and Sweden (through the Urban 
Environmental Infrastructure Fund) are 
providing cofinancing of almost $11 million 
to help transform fast-growing towns along 
cross-border corridor routes in the Greater 
Mekong Subregion (GMS) into vibrant, 
cleaner, and greener economic hubs. 

The project, which also received a 
$37 million ADB loan, will improve urban 
environmental infrastructure and raise the 
urban planning and management capacity 
of provincial and local authorities. Increased 
climate resilience through flood control 
measures will significantly improve the 
productivity of economic enterprises in 
these towns. Sweden is providing grants for 
similar projects along southern economic 
corridor towns in the Lao PDR and 
Viet Nam. 

A highlight in 2012 was the beginning 
of the historic process of reengaging with 
Myanmar. Norway, the Japan Fund for 
Poverty Reduction, and Australia were 
ADB’s first development partners to 
fund technical assistance in the country. 
Norway approved a $225,000 grant that 

E-TRIKES IN THE PHILIPPINES The Clean Technology Fund is partnering with ADB to support the replacement of 
100,000 gasoline tricycles (motorcycles with passenger sidecar) with three-wheel plug-in electric vehicles.
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will help Myanmar design a master plan 
to cope with the tourism boom in the 
country. The Japan Fund for Poverty 
Reduction is supporting trade facilitation 
with a grant of $225,000, and Australia 
is providing a grant of $370,000 to help 
improve the country’s planning capacity 
in the secondary education, technical and 
vocational education and training, and 
higher education sectors. 

In the Philippines, a project to replace 
100,000 gasoline tricycles (motorcycles 
with passenger sidecar) with three-wheel 
plug-in electric vehicles (e-trikes) received 
cofinancing of a $100 million loan and 
$5 million grant from the Clean Technology 
Fund, together with a $300 million ADB 
loan. This will improve the livelihood of 
tricycle drivers through higher income and 
provide a cleaner and greener environment 
for people in the serviced areas. Through 
the demonstration of these benefits, the 
project aims to attract private investments 
in the e-trike market.

Viet Nam received loan cofinancing 
totaling $571.6 million in 2012. The largest 
share was for the Ho Chi Minh City Urban 
Mass Rapid Transit (MRT) Line 2 Investment 
Program, which obtained a $195.0 million 
loan from the European Investment Bank 
(EIB) and a $276.6 million loan from 
Germany’s KfW. The second tranche of 
this program received $500 million loan 

from ADB. MRT Line 2 is expected to 
reduce travel time by 20% by 2020, while 
providing a safer mode of transportation 
and a cleaner environment. These benefits 
will contribute to improving livelihoods, 
reducing traffic accidents, and enhancing 
the city’s air quality. 

The EIB and ADB agreed on joint 
procurement for civil works, which allows 
for improved and more effective project 
implementation. Both the EIB and KfW will 
bring strong MRT expertise to the project, 
which has enhanced project development 
and allowed the use of innovative 
implementation measures, including  
design–build contracts for civil works.

FAST MOVING CITy The European Investment Bank and Germany’s Kreditanstalt für 
Wiederaufbau have partnered with ADB to reduce traffic and improve living conditions in 
Ho Chi Minh City, Viet Nam.
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Private Sector Development in the Philippines

The Philippines has identified public–private partnerships as key priority in its economic development program. Support 
for improving the government’s public–private partnership systems and capacity is being provided through TA grants of 
$22.0 million from Australia and $1.2 million from Canada, in partnership with ADB. 

Aimed at enhancing the government’s capacity to structure, implement, and maximize the potential of public–private 
partnerships, the project also provides support for the government’s dedicated Project Development and Monitoring 
Facility. This facility provides funding for project preparation, competitive bidding, negotiation, and monitoring of 
environmentally friendly public–private partnership projects on a reimbursable basis. The first project developed under 
the facility—a $389 million public–private partnership for a school infrastructure project—was awarded in September 
2012. 

Japan is helping the Philippines improve its investment climate. A new program, financed by a $100 million loan 
from Japan and $350 million from ADB, supports the government’s key reform priorities to boost the generation of jobs 
and improve the quality of the workforce to increase competitiveness in the economy. Under the program, structural 
reforms for an enhanced business climate include efforts to promote competition policy, regulatory efficiency, competitive 
logistics, and private sector participation in infrastructure through public–private partnerships. 

The program also includes pilot projects that could back the government’s efforts to promote competitive labor 
markets. One such pilot is a job placement program to assist young people who leave school find decent jobs; another is a 
program piloting industry-led skills and services development.

The Ho Chi Minh 
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Rapid Transit (MRT) 
Line 2 Investment 
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Investment 
Bank (EIB) and a 
$276.6 million  
loan from 
Germany’s KfW



26

Partnering 
across Regions

Quick Facts 2012
�� Total Official Cofinancing: $27 million for 23 projects
�� Largest Grant Providers for Technical Assistance Projects: Japan, Global Environment 

Facility, Australia
�� Main Cofinanced Sectors: Multisector, energy, transport, and information and 

communication technology

ADB’s targeted efforts within its five 
operational regions are supported 
by initiatives that have pan-Asian 

impact. ADB works jointly with development 
partners and governments to improve 
governance and public service delivery, and 
to support regional and global public goods. 
It promotes regional cooperation to achieve 
these goals and help countries share 
lessons across borders.

Between 2008 and 2012, development 
partners, mainly Japan, the Republic 
of Korea, and the Global Environment 
Facility, have contributed $111.6 million 
in grant cofinancing for 82 TA projects 
spanning across regions and primarily 
covering multiple sectors in addition to 
energy and public sector management. The 
assistance primarily supported the capacity 
development of government agencies and 

beneficiaries, as well as project preparatory 
activities.

In 2012, development partners 
provided $27 million in grants to cofinance 
23 TA projects beyond country and regional 
borders.

Examples of Partnership Results

Improving air quality in Asian cities is a 
high development priority as air pollution 
threatens the environment, people’s 
health, and the quality of life. Sustainable 
urban transport is important to combat 
air pollution. Finland and Sweden have 
partnered with ADB in the Clean Air 
Initiative to fund the preparation of air 
quality and sustainable urban transport 
policies at regional, national, and local 
levels. 

AIR POLLUTION IN JAKARTA Finland, Sweden, and ADB have partnered in the Clean Air Initiative to help clear skies 
in Asian cities.
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The initiative also provided capacity 
development and strengthened networking 
for air quality management and sustainable 
urban transport through an institutionalized 
knowledge management system. As 
a result, the Philippines adopted an 
environmentally sustainable transport 
strategy and its formulation was replicated 
in Indonesia. BRT policies were planned in 
the Philippines as well as in India.

Another ADB-led regional initiative 
with an urban focus is the Cities 
Development Initiative for Asia, supported 
with $13.7 million from Austria, the PRC, 
Germany, Singapore, Sweden, Switzerland, 
and the Nordic Development Fund. The 
initiative supports pre-feasibility studies and 
preliminary project structuring for urban 
environmental infrastructure projects in 
Asia and seeks to bridge the gap between 
urban planning and policy making, and the 
concrete provision of basic urban services. 

It does so by assisting city 
governments in pre-project preparation  
and building their institutional capacity 
in project management from the 
development stage through project 
implementation. Since its inception in 
2007, the Cities Development Initiative 
for Asia has supported 69 pre-feasibility 
studies in 39 cities in 13 countries. 
Urban transport accounts for 28% of the 
current portfolio followed by flood and 
drainage management, urban renewal, and 
wastewater management. 

Improving public services through ICT 
is another area of importance to ADB client 
countries and is supported by the Republic 
of Korea e-Asia and Knowledge Partnership 
Fund. Between 2009 and 2011, the fund 
provided $500,000 to support Mongolia, 
the Philippines, and Viet Nam in acquiring 
knowledge and skills for optimizing the 
usage of their ICT systems in order to 
contribute more to the delivery of public 
services. 

Project guides and references for 
planning ICT strategies and project 
implementation based on global best 
practices and international ICT frameworks 
were developed for government use. Over 
150 civil servants were trained in assessing 
organizational capability to implement 
information technology–based government 

systems, and many of them planned to 
conduct the same training in their national 
and provincial offices. 

Another example of a partnership 
for ICT with the Republic of Korea is the 
development of a web-based national 
infrastructure information system in the 
PRC, the Philippines, and Viet Nam. The 
system is designed to improve project 
quality and bankability by supporting 
public sector owners, developers, and 
their advisors in better capturing project 
planning, preparation, documentation, and 
monitoring. It also supports a knowledge 
hub designed to facilitate communication 
and knowledge sharing among public 
sector owners, advisors, and consultants 
working on infrastructure project 
preparation and financing.

Noticeable results have also been 
achieved in the areas of social development, 
gender mainstreaming, and health. 

Social development, for example, 
was supported by the Investment Climate 
Facilitation Fund, funded by Japan, under 
the Regional Cooperation and Integration 
Financing Partnership Facility. The project 
helped bring social enterprises in Asia and 
the Pacific together with investors who 
aim to address social or environmental 
challenges while generating financial 
profit (impact investors) through a stock 
exchange and similar platforms. The 
aim was to enable enterprises to raise 
capital through shares and bonds, while 
connecting them to impact investors  
willing to purchase or trade their shares  
or bonds. 

The initiative has contributed to 
growing awareness of the role that social 
enterprises and impact investors can play 
in addressing poverty and other social 
challenges, as well as environmental 
problems, in developing Asia. It financed 
research and analysis, networking, 
information sharing, and advocacy and has 
helped create an enabling environment for 
the launch of a regional platform to facilitate 
investment in social enterprises. 

The Gender and Development 
Cooperation Fund, with contributions from 
Australia, Canada, Denmark, Ireland, and 
Norway provided more than $12 million for 
skills development and training of women 
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and girls in business development, road 
and water supply maintenance works, 
and livelihood. Peer-to-peer learning 
activities for government project directors 
on gender inclusion in various sectors, 
including transport, urban development, 
water supply and sanitation, environment, 
and natural resources management, were 
also organized to raise awareness and 
strengthen capacity in designing and 
implementing gender-inclusive projects. 

In the health sector, the Cooperation 
Fund for Fighting HIV/AIDS in Asia and the 
Pacific, funded by Sweden, has placed 
the prevention of HIV/AIDS on the agenda 
of infrastructure development such that 
a systematic assessment of HIV risk and 
vulnerability is now part of all ADB-financed 
infrastructure projects. The fund has been 
instrumental in promoting HIV/AIDS as a 
regional public good, particularly through 
raising awareness and strengthening 
capacity at the sector level. It has also 
facilitated stronger regional cooperation 
and supported reorientation to HIV/AIDS 
with a greater focus on key affected 
populations in urban areas and along newly 
developed economic corridors. 

Examples of New Joint Initiatives

As regional cooperation continues to 
gain importance, development partners 
look increasingly at supporting initiatives 
focused on delivering results across 
regions. 

One such initiative, for example, pilots 
a center to facilitate climate technology 
investment and promote technology 
transfer and deployment in Asia and the 
Pacific. Comprising a dedicated team of 
experts, the pilot center will offer support 

services to governments of developing 
member countries, the private sector, and 
other stakeholders. 

It will implement projects that 
will support the use of innovative 
technologies—usually perceived by 
investors as high technology risks—and 
provide technical support to venture 
capital funds so that they can allocate 
more resources to companies with climate 
technology products. An assisted broker 
model that will operate as a marketplace or 
matchmaking mechanism to bring together 
willing low-carbon technology providers 
and recipients to help facilitate technology 
transfer will be demonstrated as well. 

The project will also promote 
the inclusion of climate technology 
considerations into clients’ country 
partnership strategies and business plans 
for eventual integration into national 
development planning and policy making, 
supported by capacity development 
programs for government agencies. 
Belgium’s VITO-Flemish Institute for 
Technological Research NV, the Global 
Environment Facility, and Japan—through 
ACEF under the CEFPF—are supporting 
the initiative with grants totaling more than 
$11 million. 

Continued support for the finance 
sector was provided by Japan, through the 
Investment Climate Facilitation Fund under 
the Regional Cooperation and Integration 
Financing Partnership Facility; by 
Luxembourg, through the Financial Sector 
Development Partnership Fund; and by the 
Republic of Korea e-Asia and Knowledge 
Partnership Fund to help governments 
minimize risk, harmonize standards and 
practices, and make financial instruments 
such as credit accessible to the poor.
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Increasing Financing 
Partnership Efficiency

Providing partners with increasing 
opportunities to more effectively  
and efficiently work with ADB is  

an important part of Strategy 2020, ADB’s 
long-term strategic framework. ADB has 
recently broadened the cofinancing  
options it offers to development  
partners.

Effective partnering requires a 
proactive approach and clear entry points 
for partnerships in areas of strategic 
importance to developing member 
countries. 

Toward this end, ADB continues 
its efforts to identify ways of making 
cofinancing more accessible and easier  
to manage for potential partners. In 
particular, ADB has focused on increasing 
partnership opportunities through more 
systematic and efficient processes. As 
part of these efforts, ADB has looked at 
three areas for increasing efficiencies: 
project-specific cofinancing, framework 
cofinancing arrangements, and trust  
funds.

For project-specific cofinancing, 
for example, ADB has worked with 
the Australian Agency for International 
Development (AusAID) to identify and 
better align cofinancing processes and 
procedures from cooperation during the 
preparation of the country partnership 
strategy through project implementation. 
The alignment exercise with AusAID was 
the first of its kind, and the pilot now  
serves as a model for the alignment of 
processes and procedures with other 
development partners.

In addition to project-specific 
cofinancing, which concerns individual 
projects, ADB can structure financing 
partnerships taking a programmatic 
approach for a range of projects. 

SEEKING EFFICIENCy GAINS ADB and development partners strive for more value 
for money.
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Cofinancing from
trust funds

$205.7 million or 9%

Cofinancing from
framework cofinancing

arrangements 
$325.0 million or 15%

Cofinancing from
global funding initiatives
$239.0 million or 11%

Project-specific
cofinancing

$1.40 billion or 65%

Total: $2.17 billion

Cofinancing by Source, 2012

Source: Asian Development Bank.

Programmatic structures include  
the relatively new framework  
cofinancing arrangements as well  
as trust funds.
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Framework Cofinancing Arrangements

Framework Cofinancing 
Arrangements

A coherent approach agreed between 
development partners and ADB to planning 
and implementing partnerships at 
strategic, financing, and operational levels. 

Main features and benefits:
�� Programmatic approach
�� Pre-identified country, sector, and 

thematic priorities
�� Institutionalized information exchange 
�� Clear roles and responsibilities 
�� Streamlined procedures 

 Greater predictability
 Better planning
 Increased development impacts and 

outcomes

2012 Highlights

�� Almost one-fifth of loan cofinancing comes from framework cofinancing arrangements: 
$324.3 million or 19% out of $1.74 billion.

�� The Abu Dhabi Fund for Development (ADFD) approves a loan of $30 million for the South 
Asia Subregional Economic Cooperation Road Connectivity Project in Bangladesh, its first 
under a new collaboration arrangement with ADB. 

�� The OPEC Fund for International Development (OFID) provides loan cofinancing totaling 
$54 million for three projects under its new framework cofinancing agreement with ADB. 
The projects support regional cooperation and electrical power expansion. 

�� France includes Bangladesh as a new country for development assistance. Agence 
Française de Développement (AFD) approves its first loan to Bangladesh under its 
framework cofinancing agreement with ADB. The $45 million loan will help develop 
sustainable urban transport in the Greater Dhaka area.

Framework cofinancing arrangements 
allow partners to work with ADB more 
strategically. They are designed to 
support programs of activities targeting 
development outcomes in specific regional, 
country, sector, or thematic areas under 
streamlined procedures.

The arrangements identify the 
roles and responsibilities of each party 
and seek to enhance cooperation and 
complementarity. They usually specify 
a cofinancing amount that development 
partners are willing to provide over a 
number of years. While most framework 

cofinancing arrangements concern loan 
cofinancing, they can also be applied for 
grant cofinancing. 

The predefined institutional and 
operational arrangements, coupled with 
an agreed financing envelope, provide a 
reliable and predictable basis for better, 
more targeted, and efficient services to 
developing member countries. 

In 2012, eight framework cofinancing 
arrangements for a total of $7.8 billion  
were in effect between several  
development partners and ADB  
(Attachment 1).

Framework Cofinancing Arrangements, 2008–2012 
($ billion)

EDCF = Economic Development Cooperation Fund.
Note:  The framework cofinancing arrangements with the Abu Dhabi Fund for 

Development and the Nordic Development Fund do not specify a funding 
envelope.

Source: Asian Development Bank.
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Trust Funds

Trust funds and global funding initiatives 
continue to be an important vehicle for 
delivering effective development solutions 
(Attachment 2). 

Development partners generally 
use trust funds as an efficient means for 
channeling grant resources through ADB 
for a range of activities, including technical 
assistance, stand-alone grant investment 
projects, or grant components of investment 
projects based on a single agreement 
as opposed to cofinancing for individual 
projects that requires agreements for each 
of the projects supported.

Over several decades, ADB has 
adapted its trust funds to meet the needs 
of its development partners. Through 

2012 Highlights

�� Two-thirds of TA grants come from trust funds: $96.8 million or 66% of total project costs 
of $146.8 million.

�� Japan is the largest contributor to trust fund replenishments.
�� The United Kingdom contributes for the first time to the Carbon Capture and Storage 

Fund under the Clean Energy Financing Partnership Facility (CEFPF). It is the second 
contributor after the Global Carbon Capture and Storage Institute.

�� New commitments and replenishments to existing trust funds increased by about 111% or 
$534.2 million in 2012, compared to $253.6 million in 2011.
�X Japan: Replenishments totaling $116.5 million to three trust funds (Japan Fund for 

Poverty Reduction Fund, $57.3 million; Afghanistan Infrastructure Trust Fund, $50.0 
million; and Japan Scholarship Program, $9.2 million)
�X United Kingdom: $56.3 million new contribution to the Carbon Capture and Storage 

Fund under the CEFPF
�X Peoples’ Republic of China: $20 million replenishment to the Regional Cooperation and 

Poverty Reduction Fund 
�X Republic of Korea: $7.8 million replenishment to the e-Asia and Knowledge Partnership 

Fund
�X Sweden: $6.1 million replenishment to the Multi-Donor Clean Energy Fund under the 

CEFPF
�X Australia: $3.2 million replenishment to the Australia–ADB South Asia Development 

Partnership Facility 
�X Luxembourg: $1.9 million replenishment to the Financial Sector Development Fund
�X France: $1.3 million replenishment to the Cooperation Fund for Project Preparation in 

the Greater Mekong Subregion and in Other Specific Asian Countries 
�X Global funding initiatives allocate additional $321.1 million to ADB client countries 

(Climate Investment Funds, $273.7 million; Global Agriculture and Food Security 
Program, $24.5 million; Global Environment Facility, $22.9 million). This includes 
$92.6 million in grants and $228.5 million in loans.

continuous innovation, it has transformed 
this instrument from the relatively less 
flexible single-partner structures of the 
1970s, 1980s, and 1990s, to bigger and 
more flexible thematic and multipartner trust 
funds in the 2000s.

Most recently, the introduction of 
financing partnership facilities in 2006 has 
taken these reforms a step further to better 
respond to changing needs. Financing 
partnership facilities focus on key sectors 
and themes of Strategy 2020 and take a 
more holistic approach to supporting them 
by incorporating trust funds as well as 
other forms of assistance under a broader 
sector or thematic umbrella. This represents 
a move from “adding cash” to “adding 
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New Commitments and Replenishments to Trust Funds  
and from Global Funding Initiatives, 2012

Source: Asian Development Bank.
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value” in genuine partnership and to pooling 
assistance for targeting cumulative results.

Together, these reforms have enabled 
ADB to offer trust fund solutions in line with 
the Paris Declaration on Aid Effectiveness, 

which calls for the international community 
to harmonize approaches and to untie 
assistance and pool resources for a more 
coordinated delivery of development 
assistance.
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Bilateral and Multilateral 
Financing Partners

Bilateral Partners

Abu Dhabi 
The Government of Abu Dhabi established 
the Abu Dhabi Fund for Development 
(ADFD) in 1971 as an independent entity 
with the primary mandate to implement  
the government’s foreign policy goals. 
These include supporting developing 
countries through financing of development 
projects in the form of concessionary 
loans, development grants, and equity 
participation, as well as administering 
these projects. ADFD provides long-term 
loans with low interest rates to public 
sector projects that are guaranteed by the 
beneficiary government. It also provides 
direct equity investments to encourage the 
private sector in the recipient countries to 
play a more active role in accelerating the 
economic development process. 

Australia 
The bulk of Australia’s official development 
assistance (ODA) is managed through 
AusAID. Under the 2009 Partnership 
Framework on Development Cooperation, 
ADB and AusAID committed to deeper 
cooperation through policy-level 
cooperation and project cofinancing 
focusing on the Pacific and Southeast 
Asia. Australia has expressed interest in 
increasing cofinancing in South Asia, most 
recently backing school sector reform in 
Nepal. More than half of Australia’s aid 
budget for 2011–2012 was provided for 
health, education, and economic growth 
(agriculture, rural development, transport, 
energy, and communications). 

Austria 
Implementation of all bilateral programs 
occurs through the Austrian Development 
Agency, under the Federal Ministry for 
European and International Affairs. ADB 

maintains collaboration through the Federal 
Ministry of Finance, with support through 
trust funds for urban development, water 
and sanitation, energy, and climate change. 
In Asia, it is focused on Afghanistan, 
Armenia, Bangladesh, Bhutan, the PRC, 
Georgia, India, Myanmar, Nepal, and 
Pakistan.

Belgium 
ODA is organized under the Ministry 
of Foreign Affairs, Foreign Trade and 
Development Cooperation, with the 
Directorate-General for Development 
Cooperation responsible for development 
policy and the Belgian Technical 
Cooperation managing implementation. 
Official cofinancing with ADB is focused 
on grant support for investment projects. 
In Asia, Belgium includes Viet Nam as a 
“partner country” and Afghanistan among 
its top 25 “nonpartner” countries. 

Canada 
ADB maintains collaboration with the 
Government of Canada through the 
Canadian International Development 
Agency (CIDA), Canada’s lead agency 
for development assistance. CIDA’s Asia 
Program concentrates on three priority 
sectors: sustainable economic growth, 
children and youth (through health and 
education), and food security. Canada’s 
work in Asia is mainly concentrated in 
Afghanistan, Bangladesh, Indonesia, 
Pakistan, the Philippines, Sri Lanka, and 
Viet Nam. Canada provides cofinancing 
for ADB’s TA projects and components of 
investment projects. This is provided in the 
form of untied grants, or funding that is not 
earmarked for a specific country. 

People’s Republic of China 
ADB collaborates with the PRC mainly 
through the Ministry of Finance, the 
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Export–Import Bank of China (China 
Eximbank, a state bank in the ADB 
member referred to as the People’s 
Republic of China), and domestic 
commercial entities, such as the China 
Construction Bank Corporation. China 
Eximbank functions as the implementing 
agency of the PRC’s ODA loans. With 
the approval of the PRC Reduction and 
Regional Cooperation Fund in 2005, the 
PRC and ADB have been working together 
to support regional cooperation and 
poverty reduction among ADB developing 
member countries, particularly in the GMS 
and CAREC. In March 2006, ADB and the 
China Eximbank signed a memorandum 
of understanding to establish and develop 
a cooperative cofinancing relationship 
between the institutions for promoting  
the economic development of Asia and  
the Pacific. 

Denmark 
ODA is handled largely by the Danish 
Ministry of Foreign Affairs which has 
plans to increase it. Denmark is in general 
seeking to contribute more to multilateral 
organizations through core funding 
arrangements and less use of trust funds. 
Cofinancing with ADB includes support for 
a hydropower project in Afghanistan in 2011 
and capacity building for the Bangladesh 
Anti-Corruption Commission approved in 
April 2012. In Asia, Denmark’s focus is on 
Afghanistan, Bangladesh, Myanmar, Nepal, 
and Pakistan. Denmark also works with 
Indonesia and Viet Nam. 

Finland 
Development policy is handled by the 
Ministry of Foreign Affairs. Cooperation 
with ADB in recent years has included 
grant support for a rural poverty reduction 
project in Cambodia and education sector 
reform in Nepal. Finland also supports the 
Core Environment Program in the Greater 
Mekong Subregion (GMS). Its focus is on 
its long-term partner countries (in Asia, 
Nepal and Viet Nam), countries recovering 
from violent crisis (Afghanistan), regional 
cooperation (Mekong and Central Asia), and 
thematic cooperation on the environment 
and natural resources (Cambodia, 
Indonesia, and the Lao PDR).

France 
Bilateral ODA is handled primarily by the 
Agence Francaise de Développement 
(AFD), which in March 2010 stepped up 
cooperation with ADB under the Partnership 
Framework Agreement and the Framework 
Cofinancing Agreement. In recent years, 
it has provided extensive loan support for 
ADB projects, particularly in Viet Nam, 
and also in Bangladesh, India, Indonesia, 
Pakistan, the Philippines, and Sri Lanka. 
Prospects for cofinancing in Central Asia 
and the Caucasus are promising. 

Germany 
The Federal Ministry for Economic 
Cooperation and Development (BMz) 
carries out projects through the KfW 
Banking Group (with financial cooperation 
handled largely by KfW Entwicklungsbank) 
and the Gesellschaft für Internationale 
zusammenarbeit GIz (technical assistance). 
ADB and Germany in 2005 agreed to 
explore collaboration in developing Asia, 
and in recent years Germany has provided 
important loan cofinancing to Bangladesh, 
India, and Viet Nam. German development 
cooperation focuses on 19 countries in Asia.

Ireland 
Irish Aid is Ireland’s program of assistance 
to developing countries, managed by the 
Department of Foreign Affairs and Trade.  
In Asia, Viet Nam is a priority country for 
Irish Aid. 

Italy 
ODA is coordinated through the Italian 
Development Cooperation program of the 
Ministry of Foreign Affairs. Cooperation with 
ADB has come largely through TA grants. In 
Asia, its assistance focuses on Afghanistan, 
Armenia, the PRC, Georgia, Myanmar, 
Pakistan, and Viet Nam.

Japan 
The Ministry of Foreign Affairs and the 
Ministry of Finance, primarily, handle ODA 
through the Japan International Cooperation 
Agency (JICA). After reorganization was 
completed in 2008, the “New JICA” 
became the largest bilateral development 
agency in the world, with about 100 
overseas offices and 15 branches in Japan, 
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projects in more than 150 countries, and 
financial resources of about 1 trillion yen. 
Japan cooperates extensively with ADB 
throughout the region through loans as 
well as grants and technical assistance. 
This cooperation includes the Japan Fund 
for Poverty Reduction, which provided 
quick emergency assistance to alleviate 
the devastation from Thailand’s flooding 
and supported Myanmar’s transition. The 
fund has also supported trade facilitation 
in the region. In addition, Japan provides 
scholarships under the Japan Scholarship 
Program and contributes generously to multi 
donor and thematic trust funds, such as the 
Afghanistan Infrastructure Trust Fund, Asian 
Clean Energy Fund, and the Investment 
Climate Facilitation Fund. 

Republic of Korea 
The Ministry of Strategy and Finance 
provides loans to governments of 
developing countries or to corporations 
as a direct form of ODA for economic 
development of developing countries. Funds 
are managed by the Economic Development 
Cooperation Fund and implemented by 
the Export–Import Bank of Korea. In line 
with current global concerns about climate 
change and environment protection, green 
growth projects have top priority. For 
environmental protection, the Republic of 
Korea’s ODA supports projects involving 
potable water supplies, wastewater 
treatment, and solid waste treatment. To 
address climate change, the Republic of 
Korea is focused on renewable energy 
projects such as photovoltaic power, wind 
power, small hydropower, and bioenergy.

Kuwait 
The Kuwait Fund for Arab Economic 
Development (Kuwait Fund) helps Arab 
and other developing countries build their 
economies. The fund extends assistance to 
central and provincial governments; public 
utilities and other public corporations; 
and international, regional, or national 
development institutions. It also supports 
corporate entities that undertake projects 
jointly owned by a number of developing 
countries as well as mixed or private 
corporate enterprises that are oriented 
toward development rather than profit. The 

operations of the Kuwait Fund are focused 
primarily on agriculture and irrigation, 
transport and communications, energy, 
industry, and water and sewage. 

Luxembourg 
Support for multilateral development banks 
(including ADB) is handled by the Ministry 
of Finance. Besides participating in the 
replenishments of the Asian Development 
Fund, Luxembourg has made contributions 
to the Asian Tsunami Fund, the Asia Pacific 
Carbon Fund, and the Financial Sector 
Development Partnership Fund. Bilateral 
programs and support for United Nations 
agencies are under the responsibility of the 
Ministry of Foreign Affairs and its executing 
agency, Lux-Development. Its main partner 
countries in Asia include Viet Nam and the 
Lao PDR, with some ODA also going to the 
PRC and Mongolia.

The Netherlands 
The Netherlands implements development 
policy through the Multilateral Organizations 
and Human Rights Department, Division 
for International Financial Institutions of the 
Ministry of Foreign Affairs. In 2002, ADB 
and the Netherlands began coordinating 
work under the General Agreement on 
Operational Arrangements related to 
cofinancing of projects and programs. 
In Asia, the Netherlands focuses on 
Afghanistan, Bangladesh, Indonesia, and 
Viet Nam. Its support for the Netherlands 
Trust Fund under the Water Financing 
Partnership Facility will be extended to 2014 
and will focus on these countries.

New Zealand 
The New zealand Aid Programme directs 
New zealand’s development assistance 
and is managed by the Ministry of Foreign 
Affairs and Trade. Sustainable economic 
development is the core focus of program 
activities, leveraging New zealand’s 
strengths and supporting agriculture, 
fisheries, tourism, renewable energy, 
education, and law and justice. The  
program has an emphasis on partnerships. 
The Government of New zealand partners 
with ADB to leverage its assistance in 
the Pacific, where New zealand has a 
geographic focus. 
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Norway 
Development cooperation is handled 
largely by the Ministry of Foreign Affairs 
through its foreign service missions in a 
decentralized manner. The Norwegian 
Agency for Development Cooperation is a 
directorate under the ministry that assures 
the quality of development assistance 
by means of technical advisory services, 
quality assurance, and evaluations. In Asia, 
Norway focuses primarily on Afghanistan, 
Nepal, Pakistan, and Timor-Leste and 
would like to establish a long-term 
relationship with Myanmar. Norway also 
cooperates with other Asian countries, 
such as Bangladesh, Indonesia, Sri Lanka, 
and Viet Nam.

Portugal 
ODA is handled primarily through the 
Portuguese Institute for Development 
Foreign Affairs. Among its priority countries, 
it includes Timor-Leste, as part of its focus 
on fragile and least-developed countries. 
It provides grant contributions to ADB 
projects. 

Spain 
International development assistance is 
handled by three ministries: the Ministry of 
Economy and Competitiveness; the Ministry 
of Industry, Energy and Tourism; and the 
Ministry of Foreign Affairs and Cooperation. 
In its cooperation with ADB, Spain provides 
important financing through several trust 
funds, including those supporting clean 
energy and water-related projects. In Asia, 
it focuses on the PRC, Georgia, India, 
Indonesia, the Philippines, and Viet Nam.

Sweden 
Development assistance is handled 
largely through the Swedish International 
Development Cooperation Agency (Sida), 
under the Ministry of Foreign Affairs. It 
expanded its partnership with ADB in 
2006 with the conclusion of the General 
Agreement on Operational Arrangements. 
Recent cofinancing for projects has 
focused on health care and education in 
Bangladesh, support to clean energy, and 
urban development mainly through the 
regional Financing Partnership Facilities. 
In Asia, Sweden gives priority to regional 

cooperation and integration, Afghanistan, 
Bangladesh, Cambodia, the PRC, India, and 
Viet Nam.

Switzerland 
Development cooperation is coordinated 
between the Swiss Agency for 
Development and Cooperation (SDC; 
within the Federal Department of Foreign 
Affairs) and the State Secretariat for 
Economic Affairs (SECO; within the 
Federal Department of Economic Affairs, 
Education and Research), which is the lead 
agency for ADB. Cooperation has largely 
focused on project-specific cofinancing 
and on trust funds, including the Asia 
Pacific Carbon Fund. In 2011 and 2012, 
Switzerland increased ODA, particularly 
for water- and climate-related initiatives. 
In 2011, SDC decided to contribute to 
the Water Financing Partnership Facility. 
Switzerland is interested in further exploring 
its cooperation opportunities with ADB. 
In Asia, SECO focuses on Indonesia and 
Viet Nam, and SDC on the Mekong Region 
(Cambodia, the Lao PDR, and Myanmar), 
Afghanistan, Bangladesh, Bhutan, 
Mongolia, Nepal, and Pakistan. Both  
SECO and SDC are active in Azerbaijan,  
the Kyrgyz Republic, Tajikistan, and 
Uzbekistan.

Taipei,China 
The International Cooperation and 
Development Fund is dedicated to 
boosting socioeconomic development, 
enhancing human resources, and promoting 
economic relations in a range of developing 
partner countries, particularly through 
bilateral and multilateral cooperation with 
partner governments and international 
organizations. The organization also offers 
humanitarian assistance and provides aid in 
the event of natural disasters or international 
refugee crises.

United Kingdom 
The Department for International 
Development of the United Kingdom 
(DFID) leads the government’s effort to 
fight global poverty and handles most 
UK-funded development programs. DFID 
supports actions to achieve the Millennium 
Development Goals. Its priority areas 
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include wealth creation, conflict prevention, 
and climate change, as well as increased 
investment in the advancement of girls 
and women. DFID works closely with 
other partners to make aid more effective 
through a stronger focus on results, 
transparency, accountability, and value 
for money. In Asia, it focuses funding 
on Afghanistan, Bangladesh, the PRC, 
India, the Kyrgyz Republic, Myanmar, 
Nepal, Pakistan, Tajikistan, and Viet Nam. 
Cooperation with ADB includes funding for 
TA and development programs. The United 
Kingdom also contributes to a number 
of trust funds, including the Afghanistan 
Infrastructure Trust Fund. It works with 
the PRC on global public goods, including 
climate change and poverty reduction.

United States 
As the lead government development 
agency, the United States Agency for 
International Development (USAID) 
works in partnership with international 
organizations and bilaterally with its 
partners to increase food security; promote 
global health and strong health systems; 
reduce climate change impacts and 
promote low-emissions growth; promote 
sustainable, broad-based economic 
growth; expand and sustain the ranks 
of stable, prosperous, and democratic 
states; provide humanitarian assistance 
and support disaster mitigation; and 
prevent and respond to crises, conflict, 
and instability. To meet these objectives, 
USAID’s approach is driven by (i) a policy 
targeted at sustainable development; (ii) an 
operational model focused on effectiveness 
and results, underscoring the importance of 
country ownership and promoting effective 
division of labor among donors; and (iii) an 
approach that harnesses development 
capabilities across the entire government. 
USAID collaborates with ADB at the field 
and regional levels in clean energy, climate 
change, water and sanitation, health, and 
donor coordination, as well as with ADB’s 
North American Representative Office in 
Washington, DC. USAID looks forward to 
closer collaboration with ADB in regional 
initiatives in the Mekong region and Central 
Asia, and jointly addressing food security  
in Myanmar. 

Multilateral Partners

European Union 
ODA from the European Union (EU) 
amounts to about $16 billion per year, of 
which about $2 billion is allocated to Asia 
and the Pacific in pursuit of the Millennium 
Development Goals and the promotion of 
democracy, good governance, and respect 
for human rights. Besides ODA support to 
individual countries, regional assistance in 
Asia focuses on the environment and clean 
energy, higher education, and cross-border 
cooperation in human and animal health. 
In close cooperation with Brussels-based 
EuropeAid and the EU country delegations, 
cofinancing takes the form of grants for TA 
projects, as well as grants and loans for 
investment projects. 

European Investment Bank 
The European Investment Bank is an 
international financial institution with 
lending activities concentrated within the 
EU, with about 13% of loan approvals (or 
around $9.5 billion per year) for financing 
projects outside the EU. To date, financing 
in Asia amounts to $4.5 billion, with the 
PRC accounting for 44% of total financing, 
Southeast Asia for 32%, and South Asia 
for 24%. This includes projects in climate 
change mitigation, reconstruction following 
natural disasters, economic infrastructure, 
and projects supporting EU presence 
through foreign direct investment, and 
transfer of technology and know-how. 
ADB’s cofinancing with the organization is 
focused on energy and urban transport.

European Bank for Reconstruction  
and Development 
The European Bank for Reconstruction 
and Development (EBRD) is investing in 
changing people’s lives and environments 
from Central Europe and the Western 
Balkans to Central Asia. Working together 
with the private sector, the EBRD invests 
in projects, engages in policy dialogue, 
and provides technical assistance that 
builds sustainable and open-market 
economies. Since 2011, the EBRD—
owned by 64 countries, the EU, and the 
European Investment Bank—has been 
laying the foundations for the expansion of 
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its operations to the southern and eastern 
Mediterranean region. 

Global Environment Facility 
The Global Environment Facility (GEF) 
unites 182 countries in partnership with 
international institutions, civil society 
organizations, and the private sector 
to address global environmental issues 
while supporting national sustainable 
development initiatives. Today, the GEF 
is the largest public funder of projects 
to improve the global environment. 
An independently operating financial 
organization, the GEF provides grants for 
projects related to biodiversity, climate 
change, international waters, land 
degradation, the ozone layer, and persistent 
organic pollutants. 

International Fund for Agricultural 
Development 
An international financial institution 
established in 1977, the International Fund 
for Agricultural Development (IFAD) is a 
specialized agency of the United Nations. 
IFAD’s mandate is to improve rural food  
and nutrition security, and enable rural men 
and women to overcome poverty. IFAD 
provides loans and grants and has been 
an important cofinancing partner for ADB 
projects in these areas. 

Islamic Development Bank 
The Islamic Development Bank (IDB) is an 
international financial institution established 
in 1975 with the purpose of fostering 
the economic development and social 
progress of member countries and Muslim 
communities individually as well as jointly in 
accordance with the principles of Shari’ah 
or Islamic Law. IDB developed a strategic 
framework to improve efficiency and 
services delivery to its member countries. 
Its operations may extend to financing 
health and education programs for Muslim 
communities in nonmember countries. 
Based on its strategic framework, IDB 
will focus on six priority areas: (i) human 
development; (ii) agricultural development 
and food security; (iii) infrastructure 
development; (iv) intratrade among member 
countries; (v) private sector development; 
and (vi) research and development in 

Islamic economics, banking, and finance. 
Eligible countries for financing are common 
members of IDB and ADB: Afghanistan, 
Azerbaijan, Bangladesh, Brunei Darussalam, 
Indonesia, Kazakhstan, the Kyrgyz Republic, 
Malaysia, Maldives, Pakistan, Tajikistan, 
Turkmenistan, and Uzbekistan. 

Nordic Development Fund 
As the joint development finance institution 
of the Nordic countries (Denmark, Finland, 
Iceland, Norway, and Sweden), the 
Nordic Development Fund provides grant 
financing for climate change interventions 
in low-income developing countries and 
finances projects in cooperation with other 
development institutions, including through 
ADB. 

Nordic Investment Bank 
The Nordic Investment Bank is an 
international financial institution founded 
in the mid-1970s by Denmark, Finland, 
Iceland, Norway, and Sweden. In 2005, 
Estonia, Latvia, and Lithuania became 
members. It cooperates and cofinances 
projects with other international financial 
institutions and regional multilateral banks. 

OPEC Fund for International 
Development 
The OPEC Fund for International 
Development (OFID) was established in 
1976 by member states of the Organization 
of the Petroleum Exporting Countries 
(OPEC) to provide a multilateral financing 
facility to channel OPEC aid to developing 
countries. OFID’s key aim is to foster social 
and economic progress and advance 
South–South solidarity by strengthening 
cooperation among countries. Today, 132 
countries spread across Africa, Asia, Latin 
America, the Caribbean, the Middle East, 
and Europe have benefited from OFID’s 
assistance. The bulk of its assistance has 
been directed to low-income countries 
considered most in need and to the poorest 
social groups in them.

United Nations
ADB cooperates extensively with several 
United Nations organizations, including the 
United Nations Development Programme, 
United Nations Children’s Fund, and 
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United Nations Population Fund. ADB 
also cooperates with the World Health 
Organization, which is the directing and 
coordinating authority for health within the 
United Nations system.

World Bank Group
ADB and the World Bank Group have been 
cooperating over many matters of common 
concern by collaborating in the provision 
of loans, technical assistance, and policy 
advice to borrowing/recipient countries. 
Organizations in the group include the 
International Bank for Reconstruction 

and Development, which provides loans 
to governments of middle-income and 
creditworthy low-income countries; the 
International Development Association, 
which provides interest-free loans and 
grants to governments of the poorest 
countries; the International Finance 
Corporation, which provides loans, equity, 
and technical assistance to stimulate 
private sector investment in developing 
countries; and the Multilateral Investment 
Guarantee Agency, which provides 
guarantees to investors in developing 
countries.
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Framework Cofinancing 
Arrangements

Attachment 1

Abu Dhabi Fund Arrangement 

In February 2012, the Abu Dhabi Fund for 
Development (ADFD) and ADB signed their 
first memorandum of understanding (MOU) 
to increase cooperation. The arrangement 
provides a general framework within which 
both institutions will develop and undertake 
collaborative work to pursue common 
objectives more strategically and effectively. 
Regional initiatives, transport, energy urban 
services, finance, trade, and the education 
and health sectors were identified as priority 
areas of cooperation. 

The first cofinancing approved after the 
signing of the MOU was a $30 million loan 
for the South Asia Subregional Economic 
Cooperation Road Connectivity Project 
in Bangladesh. The project will increase 
cooperation in the promotion of growth and 
sustainable development among developing 
countries in this subregion. 

Framework Agreement with France

In 2010, two key agreements were 
signed between Agence Française 
de Développement (AFD) and ADB: a 
Partnership Framework Agreement for 
2010–2016 and a framework cofinancing 
agreement for 2010–2013. In the 
Partnership Framework Agreement, the two 
institutions agreed to enhance institutional, 
research, and knowledge cooperation, and 
pursue the following outputs: operational 
cooperation in the form of cofinancing, joint 
research and development of knowledge 
products, a staff exchange program, and 
regular policy dialogue in the spirit of the 
Paris Declaration on Aid Effectiveness. The 
framework cofinancing agreement further 
details financing partnership arrangements 
to ensure effective and efficient cofinancing 
operations in the areas of economic and 
inclusive growth, regional integration, 
climate change and biodiversity, and 

sustainable urban development. It includes 
an indicative cofinancing amount of 
$600 million for loans and grants over a 
3-year period starting in 2010. 

The framework cofinancing agreement 
has been effective and substantially 
reduced the processing time for cofinancing 
agreements and MOUs between the two 
organizations. To date, the agreement has 
resulted in $432.4 million of cofinancing 
from AFD for seven investment projects and 
one technical assistance (TA) project. 

Agreement with the  
People’s Republic of China

In May 2009, the Export Import Bank of 
China (China Eximbank, a state bank in 
the People’s Republic of China [PRC]) 
and ADB signed a framework cofinancing 
agreement to deepen their institutional 
partnership along the lines of programmatic 
cofinancing. Under the agreement, China 
Eximbank earmarked $1.5 billion over 
3 years beginning in June 2009 for project 
cofinancing. The agreement built on an 
MOU signed in 2006 aimed at simplifying 
access to financing for infrastructure 
projects by governments, subsovereign 
borrowers, and private entities.

In 2012, the two organizations 
conducted a joint retreat in Beijing to deepen 
mutual understanding on cofinancing 
operations and to consider the extension of 
the framework cofinancing agreement.

Islamic Development Bank 
Agreement 

Aimed at developing a strong institutional 
partnership, the Islamic Development 
Bank (IDB) and ADB signed a framework 
cofinancing agreement in 2008. The 
agreement was the first for programmatic 
cofinancing between ADB and another 
multilateral development bank. As a result, 
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IDB earmarked $2 billion in cofinancing 
for a shared pipeline of projects from 
2009 to 2011. In 2011, IDB and ADB 
renewed their agreement to enhance 
existing cooperation. Under the new 
agreement, IDB has earmarked $2.5 billion 
to cofinance a joint pipeline covering 
projects in agriculture, education, energy, 
health, regional cooperation, private sector 
development, transport, and urban services 
from 2012 to 2014. As of the end of 2012, 
IDB has provided $670.3 million in official 
loan cofinancing for six projects under the 
agreements.

Framework Agreement with Japan 

The Framework Agreement for the 
Implementation of the Accelerated 
Cofinancing Scheme, which ADB signed 
with the Japan International Cooperation 
Agency (JICA) in 2007, was for concessional 
yen loans totaling between $1 billion and  
$2 billion over 5 years. Investments have 
been focused on projects and programs that 
enhance the investment climate; strengthen 
regional cooperation; and support energy 
efficiency for countries in Central Asia, the 
Caucasus, and the Pacific. As of the end of 
2012, Japan has provided $466 million in 
loan cofinancing for four projects.

Republic of Korea Arrangement 

In 2005, the Ministry of Strategy and 
Finance of the Republic of Korea and 
ADB signed an MOU to enhance their 
cofinancing relationship. This was followed 
by an MOU in 2008, with a total program of 
$500 million until 2011. The arrangement, 
implemented by the Export–Import Bank 
of Korea (KEXIM), was renewed in 2011 
with an increased program of $550 
million over the next 3 years for clean 
energy, water supply and sanitation, 
waste treatment, agriculture, sustainable 
transport, vocational education and 
training, information and communication 
technology–based governance, finance, 
and education reform. As of the end of 
2012, KEXIM has approved $199 million 
in official loan cofinancing for six ADB 
projects under the arrangements. 

Nordic Development Fund 
Arrangement 

In 2011, ADB entered into an MOU for 
institutional cooperation and cofinancing 
of programs and projects with the Nordic 
Development Fund (NDF). Under this 
arrangement, NDF aims to support pilot 
projects on climate change mitigation and 
adaptation with regional impact. In 2011, 
for example, NDF provided $4 million in 
technical assistance to support capacity 
development for the efficient and increased 
use of bioenergy to foster food security 
in the Greater Mekong Subregion (GMS). 
Other examples include $2.7 million in 
technical assistance to Cambodia, the 
Lao People’s Democratic Republic (Lao 
PDR), and Viet Nam for improved access 
by women to low-carbon technology 
and livelihoods through carbon revenue 
financing, as well as technical assistance 
to Cambodia and Viet Nam for improved 
capacity for the design and implementation 
of climate change response measures by 
government agencies dealing with energy, 
transport, and water, as well as policy work 
in these sectors. As of the end of 2012, 
NDF has provided grants amounting to 
$16.4 million for several TA projects and one 
investment project. 

OPEC Fund for International 
Development Agreement 

The first framework cofinancing agreement 
between the OPEC Fund for International 
Development (OFID) and ADB—signed 
in 2012 to formalize support for projects 
in the renewable energy and energy 
efficiency, transport, agriculture, water 
supply and sanitation, education, and 
health sectors—earmarks at least 
$600 million in loan cofinancing through 
2015. The agreement was the result of the 
long-standing relationship between OFID 
and ADB, which was initially formalized in 
2011 through an MOU for more effective 
collaboration between OFID and ADB. As 
of the end of 2012, OFID has approved 
$54 million in loan cofinancing for three 
ADB projects under the framework 
cofinancing agreement. 
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Trust Funds

ADB’s operations benefit from a range of trust funds, including those established under 
financing partnership facilities, multipartner trust funds, single-partner trust funds, special 
funds (which include ADB as a contributor), and global funding initiatives. This section 
provides an overview and includes total trust fund commitments and approvals for projects 
as of 31 December 2012.

Financing Partnership 
Facilities
ADB has established four financing 
partnership facilities: the Water Financing 
Partnership Facility in 2006, the Regional 
Cooperation and Integration Financing 
Partnership Facility in 2007, the Clean 
Energy Financing Partnership Facility 
(CEFPF) in 2007, and the Urban Financing 
Partnership Facility in 2009.

Financing partnership facilities are 
comprehensive operational platforms for 
pooling significant development assistance 
from partners to support selected priority 
sectors and themes under ADB’s Strategy 
2020. Financing partnership facilities can 
combine different forms of assistance, 
including grants, concessional loans, 
risk-sharing mechanisms, and knowledge 
provision under one umbrella. They ensure 
a coordinated and harmonized approach to 
the targeted sector or theme.

Water Financing Partnership Facility 
(2006)

Total commitments: $71.8 million
Approved for projects: $47.8 million for 
152 projects*

Includes
Multi-Donor Trust Fund
Total commitments: $52 million
Contributors: Australia ($24.2 million), 
Austria ($8.5 million), Norway ($4.7 million), 
Spain ($9.5 million), Switzerland 
($5.2 million) 

Netherlands Trust Fund (single partner)
Total commitments: $19.8 million

* Approvals include direct charges.

The availability and use of accessible 
freshwater plays a dominant role in the 
sustainable development of the poor and 
emerging economies in Asia and the Pacific. 
Rapid economic development, increasing 
urbanization, and large population growth 
with major impacts on food production 
lead to an ever increasing demand for 
water. The lack of adequate sanitation and 
robust wastewater management makes 
the problem worse by contributing to the 
pollution of freshwater sources. 

Established in 2006, the Water 
Financing Partnership Facility, the first of 
its kind in ADB, has mobilized financing 
and knowledge resources to address the 
pressing needs for water in the region. It 
supports ADB’s Water Financing Program 
and its 2020 targets to provide 500 million 
people with access to safe drinking water 
supply and improved sanitation, 95 million 
people with more efficient and productive 
irrigation and drainage services, and 
170 million people with reduced risk of 
flooding. 

The Multi-Donor Trust Fund under 
the facility, for example, supported the 
implementation of ADB’s Greater Colombo 
Wastewater Management Project, which 
will improve the urban environment and 
public health of the residents in Colombo. 
The fund financed capacity development to 
the Colombo Municipal Council (CMC). It 
helped CMC set up a project management 
structure and build its project planning, 
implementation, and management skills. It 
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also provided institutional strengthening, 
helped with financial reforms, and 
developed suitable operational systems and 
processes for CMC to become an efficient 
and effective wastewater management 
service provider.

The Netherlands Trust Fund supported 
the PRC Ministry of Water Resources 
in implementing the national flood 
management strategy and its action plan 
to provide a basis for integrated flood 
management at the provincial level. 
The fund financed technical assistance 
to improve existing flood management 
strategies in two model provinces, including 
developing provincial flood management 
action plans and pilot testing their 
implementation. Through the pilot test, it 
provided on-the-job capacity development 
and disseminated lessons learned to 
promote the implementation of the national 
flood management strategy at the provincial 
and central levels.

Regional Cooperation and Integration 
Financing Partnership Facility (2007)

Total commitments: $82.2 million
Approved for projects: $66.8 million for 
74 projects

Includes
Water Solutions in Small Packages 

Development solutions come in large and small forms, depending on situations and the 
nature of problems. ADB’s Facility for Pilot and Demonstration Activity is a small grants 
program that has become a source of innovation and inspiration for many countries 
and communities in Asia and the Pacific to improve the delivery of water services or the 
management of water resources. Because of its success, the program, launched under 
the Cooperation Fund for the Water Sector in 2002, has been sustained under the Water 
Financing Partnership Facility. 

The program was designed to introduce a quick way of channeling small but adequate 
amounts of funding to ADB, government clients, and development partners for innovative 
small-scale water projects. Pilot and demonstration activities are meant to be fast moving and 
quick disbursing. Each project should cost at most $50,000 and be completed within 1 year, 
with the intention of replicating and scaling up successful innovative practices across the 
region.

The program has supported more than 60 small pilot projects and has tested and 
validated new and innovative approaches, strategies, and methodologies for improved 
water resources management and water services delivery on a small scale. Themes covered 
include policy; legislation and regulation; institutional arrangements; public awareness 
and water education; appropriate technology; and participation, inclusive approaches, and 
multistakeholder representation. The program has also helped in advancing wider sector 
work by pushing reform measures and in improving institutional arrangements.

Regional Cooperation and Integration 
Fund (multipartner)
Total commitments: ADB ($50 million)

Investment Climate Facilitation Fund 
(single partner)
Total contributions: Japan ($32.2 million)

The Regional Cooperation and Integration 
Financing Partnership Facility aims to 
improve cross-border physical connectivity; 
increase trade and investment flows in 
ADB’s developing member countries from 
regional and non-regional economies; 
preserve macroeconomic and financial 
stability in the region; and improve regional 
environmental, health, and social conditions. 
The facility includes two funds. 

The Regional Cooperation and 
Integration Fund has been supporting 
the implementation of ADB’s Regional 
Cooperation and Integration Strategy over 
the past 6 years. Focused on enhancing 
regional connectivity and encouraging 
cooperation in regional public goods, 
such as environment, health, and social 
conditions, it has funded projects 
harmonizing cross-border standards 
and regulations, enhancing dialogues on 
policy coordination for effective economic 
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development, controlling communicable 
diseases, improving environment and 
management of natural resources, and 
creating and sharing knowledge on best 
practices in these areas. 

The Investment Climate Facilitation 
Fund supports regional cooperation and 
integration through basic infrastructure 
development, improvements in the 
investment climate, capacity building, and 
the promotion of good governance. In 
2011, priorities were reoriented toward the 
promotion of finance sector development 
and regional investment. The South Asia 
Strategic Framework for Aid for Trade 
supported by the fund, for example, 
brought to light new avenues yielding  
high economic benefits for investment  
and reforms. For the first time, the 
economic geography of northeastern  
South Asia has been comprehensively 
mapped.

Clean Energy Financing Partnership 
Facility (2007)

Total commitments: $177.5 million
Approved for projects: $67.9 million for 
92 projects*

Includes
Clean Energy Fund (multipartner)
Total commitments: $46.5 million
Contributors: Australia ($13.3 million), 
Norway ($13.2 million), Spain ($9.5 million), 
Sweden ($10.4 million)**

Asian Clean Energy Fund (single partner)
Total contributions: $57.1 million (Japan)

Carbon Capture and Storage Fund 
(multipartner)
Total commitments: $73.9 million 
Contributors: Global Carbon Capture 
and Storage Institute ($17.3 million), 
United Kingdom ($56.6 million)

*   Approvals include direct charges.
**  Total contributions are less than total commitments 

due to rounding. 

The Clean Energy Financing Partnership 
Facility (CEFPF) was established in 2007  
to help ADB’s developing member 
countries improve clean energy access 
and security and decrease the rate 
of climate change. It aims to help 
developing countries in the region transit 
to low-carbon use through cost-effective 
investments, especially in technologies 
that result in greenhouse gas mitigation. 
In 2012, ADB approved the expansion 
of scope and use of CEFPF resources to 
increase private sector participation in 
developing viable financing options for 
clean energy investment. 

With contributions from Australia, 
the Global Carbon Capture and Storage 
Institute, Japan, Norway, Spain, and 
Sweden, the three funds within the facility—
the multipartner Clean Energy Fund (CEF), 
Asian Clean Energy Fund (ACEF), and the 
Carbon Capture and Storage Fund (CCSF)—
finance projects that use new clean energy 
technology, lower barriers to adopting clean 
energy technologies, increase access to 
modern forms of clean and efficient energy 
for the poor, and support technical capacity 
building programs. 

Expanded Scope and Use of Clean Energy Financing Partnership  
Facility Resources

In April 2012, following the financing partners’ agreement, ADB’s Board of Directors 
approved the expansion of the scope and use of resources under the Clean Energy Financing 
Partnership Facility (CEFPF) to respond to dynamic market needs and maintain the facility’s 
relevance. The facility now allows additional uses of grant contributions, such as buying 
down margins, providing “first-loss” protection, providing performance-based financing, 
and supporting feed-in tariffs. It also allows ADB to use financing partners’ non-grant 
contributions for loans, guarantees, risk transfer products, and equity investments in 
combination with ADB products. The approved expanded scope and use of CEFPF resources 
is the first of its kind among ADB’s financing partnership facilities and trust funds.
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The CEF, for example, helped Thailand 
strengthen the capacity of the Provincial 
Electricity Authority and municipalities to 
identify, design, finance, and implement 
energy efficiency measures. It provided 
specialized policy and advisory support 
to the Provincial Electricity Authority and 
relevant stakeholders. Pilot projects, 
such as retrofitting public buildings, were 
carried out in six municipalities and have 
shown energy savings of 20%–50%. The 
project raised the government’s awareness 
of the importance of energy efficiency 
improvements to reduce energy imports and 
greenhouse gas emissions.

ACEF is supporting Bhutan by financing 
the implementation of solar photovoltaic 
systems for remote public facilities. The 
systems are installed in schools, health 
clinics, and other community facilities 
that will apply energy-efficient technology 
through electric double-layer capacitors and 
white light–emitting diodes. 

The CCSF is funding technical 
assistance to support the PRC in its 
commitment to reduce carbon intensity 
and embark on a green, low-carbon 
development concept. It supports the cost-
effective demonstration and deployment of 
carbon capture and storage technologies 
and aims to help realize at least two 
demonstration projects.

Urban Financing Partnership Facility 
(2009)

Total commitments: $91 million
Approved for projects: $5.3 million for 
7 projects (3 investment grants, 2 TA 
projects, and 2 direct charges) and 
$34 million guarantees for 1 project

Includes
Urban Environmental Infrastructure Fund 
(multipartner)
Total commitments: Sweden ($21 million)

Managing Solid Waste in the Mekong Subregion

Under the Greater Mekong Subregion (GMS) Core Environment Program, mainstreaming 
environmental considerations into economic planning and investments is seen as essential 
for sustained growth, and maintenance of competitiveness and improved welfare. Fostering 
green economies provides the basis for developing two core economic corridors of the GMS 
(Southern Corridor and East–West Corridor) in a sustainable manner. They will serve as 
models of this approach, which can be replicated in other such corridors both within the GMS 
and elsewhere in the region. 

Ongoing efforts under the GMS Corridor Towns Development Project will help achieve a 
transformation of transport-focused corridors into “green” economic corridors as proposed 
by the environment ministers of the Association of Southeast Asian Nations. GMS countries 
have been promoting innovative means of solid waste management through recycling, 
composting, waste reduction, and reuse of recycled materials. The implementation of the  
“3R” (reduce, recycle, reuse) approach complements their thrust to make GMS corridor towns 
more environmentally sustainable. 

With support from the Urban Financing Partnership Facility, the 3R approach will be 
mainstreamed in the corridor towns of participating GMS countries (Cambodia, the Lao 
People’s Democratic Republic, and Viet Nam). The facility will help local authorities with 
piloting innovative practices and investments in inclusive solid waste management. This will 
include the preparation of investments in materials recovery facilities as well as structuring 
the towns’ solid waste management systems, including the regularization and formalization 
of the existing informal waste picking and recycling industries. 

Since the participating corridor towns are located along two of the fastest-growing 
economic corridors in the GMS, the expected impact of an innovative approach to solid waste 
management practices is expected to be high.
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Framework Guarantee Cooperation 
Agreement
Total commitments: Sweden ($70 million)

The Urban Financing Partnership Facility 
supports technical assistance and grants for 
urban infrastructure projects in the areas of 
climate change mitigation and adaptation, 
urban environmental transportation services, 
urban environmental water and wastewater 
services, solid waste management services, 
district heating and cooling services, and 
urban renewal. In terms of sector coverage, 
the facility includes urban transport, 
water supply and sanitation, solid waste 
management, energy efficiency, and urban 
renewal projects. 

The facility is expected to deliver 
greater coverage and access to improved 
infrastructure and services in drinking 
water, sanitation, transport, and solid waste 
management for about 200 million people. 
It is also expected to deliver investment 
(including from the private sector) for urban 
environmental infrastructure projects, 
investment road maps for sustainable 
development in 50 cities, and capacity 
development for national sustainable urban 
development strategies in 10 countries.

The facility also includes a guarantee 
mechanism that leverages resources 
by guaranteeing part of the risk that 
commercial lenders face in financing urban 
environmental infrastructure projects in 
developing countries.

Sweden has so far committed more 
than $90 million to the facility, including 
more than $21 million in grants for the 
Urban Environmental Infrastructure 
Fund and $70 million under a framework 
guarantee cooperation agreement. 

Discussions are also under way 
with the Department for International 
Development of the United Kingdom and 
the Rockefeller Foundation, who have 
indicated strong interest in joining the 
facility, with a focus in helping secondary 
cities in Asia build resilience to the effects 
of climate change.

As of 2012, the Urban Financing 
Partnership Facility has supported 
5 projects located in Cambodia, Lao 
PDR, and Viet Nam, as well as a regional 
project in the Greater Mekong Subregion. 

Guarantee support has also been provided 
to projects in Pakistan and Viet Nam.

Multipartner Trust Funds

ADB administers several multipartner 
trust funds that are not part of a financing 
partnership facility, but were established on 
a stand-alone basis. This section provides 
an overview of selected trust funds. 

Afghanistan Infrastructure Trust Fund 
(2010) 

Total commitments: $126.2 million
Approved for projects: $123 million for 
3 projects
Contributors: Japan ($70.0 million), 
United Kingdom ($56.2 million) 

The Afghanistan Infrastructure Trust Fund 
supports technical assistance and grants 
for infrastructure investments, including 
the construction of roads, railways, 
airports, energy infrastructure, and water 
management and irrigation facilities. 
Estimates in 2010 put Afghanistan’s 
infrastructure investment needs at about 
$4 billion between 2011 and 2013. 
Afghanistan’s implementation plan for the 
National Development Strategy 2008–2013 
points to connectivity, strategic partnerships 
with extractive industries, energy security, 
urban livelihoods, private sector–led 
inclusive growth, and an open information 
society as priorities within the strategy’s 
economic and infrastructure cluster. 

In 2011 and 2012, the fund provided 
grants totaling $123 million for road and 
transport infrastructure. These will be 
used to rehabilitate 223 kilometers of the 
Qaisar–Lamen ring road and 50 kilometers 
of the Bagramy–Sapary road. As a result 
of project implementation to date, the 
Ministry of Public Works and Afghanistan 
Reconstruction and Development 
Services are using common procurement 
procedures, whereas in the past they 
followed different and, at times, conflicting 
procedures. The Project Management 
Office was strengthened with additional 
well qualified staff and the Ministry of 
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Public Works is tasked to prepare the 
framework for the Road Authority and Road 
Fund for the approval of the Cabinet of 
Ministers by mid-2013. The road fund with 
contributions collected for fuel imports is 
being established for the operation and 
maintenance of the road network. 

The fund is also supporting ancillary 
works, additional civil works, and operation 
and maintenance of the Mazar–Hairatan 
Railway which was constructed with 
funding from ADB. As of September 2012, 
3.46 million tons of goods were transported 
via railway since its operation started 
in December 2011. The ST/Uzbekistan 
Railway Company has been contracted for 
operation and maintenance to international 
standards and the establishment of the 
Railway Authority by the Ministry of Public 
Works is under way.

Financial Sector Development 
Partnership Fund (2006) 

Total commitments: $9.8 million
Approved for projects: $5.6 million for 
13 projects
Contributor: Luxembourg ($9.8 million)

The Financial Sector Development 
Partnership Fund has been strengthening 
regional, subregional, and national 
financial systems with initial funding from 
Luxembourg. Since the adoption of ADB’s 
Financial Sector Operational Plan in 2011, 
the use of the fund has been rapidly 
accelerating. 

The fund’s primary focus is financial 
inclusion, particularly financing of small and 
medium-sized enterprises. Eligible activities 
also include fostering the integration of 
regional markets; improving policy, legal, 
regulatory, and supervisory frameworks; 
strengthening and modernizing local 
financial institutions; and improving access 
to financial services by the poor. Activities 
aimed at improving the general investment 
climate, such as improving the general legal 
and regulatory framework, strengthening 
governance, and enhancing administrative 
capacity, may also be considered for 
support. 

All of ADB’s developing member 
countries are eligible for funding, with 

priority given to activities in the Lao PDR, 
Mongolia, and Viet Nam, as well as regional 
and subregional activities in the GMS 
(Thailand, Cambodia, Viet Nam, Lao PDR, 
Myanmar, and Yunnan and Guangxi Zhuang 
Autonomous Region in the PRC) 

The fund has supported the 
development of capital markets and 
instruments, enhanced the capacity of 
financial institutions, and strengthened 
financial regulation and stability. 

In 2012, Luxembourg agreed to provide 
$2.65 million for six TA projects related 
to financial inclusion, financial stability, 
prudential standards on Islamic finance, 
impact evaluation in the areas of financial 
inclusion and small and medium-sized 
enterprise development, and financial sector 
policy. 

Cooperation Fund for Fighting HIV/
AIDS in Asia and the Pacific (2005) 

Total commitments: $19.2 million
Approved for projects: $16.1 million for 
5 projects
Contributor: Sweden 

The Cooperation Fund for Fighting HIV/AIDS 
in Asia and the Pacific was established 
in 2005 to help ADB’s developing 
member countries respond to the HIV/
AIDS epidemic. About 5 million people in 
Asia are HIV-positive. Promoting regional 
cooperation to control and reverse the 
spread of the disease, the fund supports 
HIV/AIDS-related impact studies on 
economics, gender, and poverty in support 
of evidence-based policy dialogue, 
and provides technical assistance for 
formulating and implementing subregional 
and national HIV/AIDS action plans. Poorer 
countries, countries especially affected or 
vulnerable to the HIV/AIDS epidemic, and 
poor, vulnerable, and high-risk groups are 
targeted.

New initiatives were developed in 2012 
for Myanmar, the Philippines, Central Asia, 
and the GMS. These initiatives will help 
scale up country and cross-border HIV/
AIDS prevention efforts using cost-effective 
approaches and broad partnerships with 
developing member countries, development 
partners, and civil society. 
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Projects in Myanmar and the GMS will 
improve access and quality of services 
among high-risk and vulnerable groups, 
including migrant/mobile populations along 
transport and economic corridors. The 
Central Asia project will build a platform for 
sharing knowledge and cooperation aimed 
at effectively preventing and controlling HIV/
AIDS and other communicable diseases. 
In the Philippines, a joint initiative with 
the World Bank will help address the 
growing epidemic by generating evidence 
of the transmission dynamics and scaling 
up comprehensive and high-impact 
interventions.

In 2012, ADB undertook an independent 
evaluation to assess the effectiveness of 
the projects supported by the fund. Results 
showed that the fund had contributed 
significantly to integrating low-cost and 
high-impact mitigation measures into 
infrastructure development. Activities 
supported by the fund included facilitating 
necessary policy changes, delivering 
services for both construction workers and 
affected communities, and documenting 
good practices to aid replication of 
successful initiatives. It played a pivotal role 
in leveraging both domestic and external 
resources with the aim of scaling up HIV 
prevention and demonstrating sustainable 
approaches linked to universal access and 
the Millennium Development Goals. 

Cooperation Fund for Regional Trade 
and Financial Security Initiative (2004)

Total commitments: $3 million
Approved for projects: $3.2 million for 
8 projects*
Contributors: Australia ($1 million), Japan 
($1 million), United States ($1 million)

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon.

The Cooperation Fund for Regional Trade 
and Financial Security Initiative supports 
ADB technical assistance to developing 
member countries for strengthening 
anti–money laundering (AML) systems, 
combating the financing of terrorism, and 

enhancing port security (including airports, 
cargo ports, and containers). 

Projects eligible for funding include 
those that establish financial intelligence 
units and promote AML laws, modernize 
customs and upgrade border security, and 
complement the goals of the Secure Trade 
in the Asia-Pacific Economic Cooperation 
Region initiative. Activities supported by 
the fund have included capacity building 
and awareness raising for law enforcement 
agencies and regulatory agencies, 
preparation of national strategies, and high-
level workshops on regional cooperation to 
implement measures in these areas. 

In the Philippines, for example, the 
fund has supported technical assistance 
for the effective implementation of the 
country’s AML regime. Process mapping 
and the development of agency-specific 
action plans established reform ownership, 
were appreciated by stakeholders, and 
enhanced interagency coordination. 
Targeted training was carried out for nearly 
1,000 participants, including staff from 
the financial intelligence unit under the 
Anti-Money Laundering Council and other 
agencies with AML-related responsibilities 
across the country. In addition, international 
cooperation with neighboring countries 
with well-developed AML regimes, such as 
Malaysia, was strengthened.

Cooperation Fund in Support of 
Managing for Development Results 
(2004) 

Total commitments: $3 million
Approved for projects: $3.5 million for 
10 projects*
Contributors: Canada ($0.8 million),  
the Netherlands ($1.0 million),  
Norway ($1.2 million)

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon.

In line with the objective of promoting 
results and development effectiveness, 
the Cooperation Fund in Support of 
Managing for Development Results helps 
ADB promote results-based management 
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approaches within ADB and its developing 
member countries. 

The fund has supported capacity 
development for results-based planning, 
budgeting, implementation, monitoring, 
and evaluation techniques. This includes 
the preparation of results-oriented national 
development plans and budgets, as well as 
high-quality sectoral road maps produced 
by ADB’s clients. It has also supported 
regional capacity building on results 
management standards and norms, and has 
increased the results orientation of public 
sector management efforts and reform 
programs. 

When Afghanistan requested technical 
assistance to support the Afghanistan 
National Development Strategy for 
2008–2013, the fund provided financing for 
a pilot participatory poverty assessment to 
complement quantitative poverty data. The 
project helped establish a technical advisory 
group representing key stakeholders and 
developed an assessment methodology 
to capture key elements of poverty/human 
deprivation. The participatory poverty 
assessment was a key input into and helped 
monitor the 2008–2013 Afghanistan National 
Development Strategy. 

Gender and Development 
Cooperation Fund (2003) 

Total commitments: $12 million
Approved for projects: $11.1 million for 
12 projects
Contributors: Australia ($0.8 million), 
Canada ($2.4 million), Denmark 
($1.5 million), Ireland ($1.0 million),  
Norway ($6.3 million) 

Established to promote gender equality 
and  empowerment of women and girls 
in Asia and the Pacific and to mainstream 
these into ADB’s operations, the Gender 
and Development Cooperation Fund 
supports the implementation of ADB’s 
Policy on Gender and Development. It 
finances piloting innovations by providing 
small grants to leverage and facilitate the 
gender-inclusive design of ADB-financed 
projects, country gender assessments 
and strategies to guide the formulation of 
country partnership strategies, the design 
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and implementation of gender action 
plans, and gender capacity development of 
government partners. 

The fund has produced notable 
achievements and supported the gender-
inclusive design and implementation of 
about 150 ADB loan and grant projects 
(equivalent to more than $8 billion) across 
the infrastructure, finance, education, and 
other sectors. In 2012, the fund financed 
an in-depth gender analysis of a small-
scale biogas value chain in Viet Nam. 
As a result, the ensuing loan project 
emphasized extensive training of women 
as biogas entrepreneurs and masons, as 
well as increasing women’s representation 
in decision-making bodies of biogas 
management.

The fund has built capacity of women 
and girls across the region. The recently 
completed Turpan Women’s Ethnic 
Minority Cultural Tourism Development 
Project improved skills, and marketing and 
management capacities of some 300 ethnic 
Uighur women in the PRC through small 
business development, embroidery skills 
training, product development support, and 
professional tourism awareness training. 
Capacity development has been provided 
to women who are members of irrigation 
water user committees in India, women in 
water supply maintenance groups in Timor-
Leste, midwives for entrepreneurial skills 
development in the Philippines, women in 
tourism-related livelihood activities in the 
Lao PDR, and women in road maintenance 
work in Cambodia and the PRC. 

Poverty and Environment Fund (2003) 

Total commitments: $8.6 million
Approved for projects: $8.9 million for 
2 projects*
Contributors: Norway ($5.0 million),  
Sweden ($3.5 million)**

*   The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon.

**  Due to currency exchange rate fluctuations, actual 
receipt was less than commitments when rounded. 

The Poverty and Environment Fund 
promotes mainstreaming of poverty 
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reduction and environmental improvement 
into ADB’s policy dialogue and operations. 
It fosters collaborative approaches between 
developing member countries, development 
partners, and ADB, and supports local 
action based on community demands and 
with community participation to address the 
links between poverty and the environment 
in Asia and the Pacific. The fund supports 
technical assistance and other activities 
in the protection, conservation, and 
sustainable use of natural resources 
and ecosystem services to maintain the 
livelihoods of the poor; reduction of air 
and water pollution that directly impacts 
the health and productivity of poor people; 
and disaster prevention and reduction of 
vulnerability to natural hazards. 

The fund has supported pilot projects 
and targeted analytical studies. Pilot 
projects include activities that demonstrate 
innovative institutional arrangements; 
participatory approaches; and technical 
solutions or sustainable livelihoods with 
clear potential for successful replication, 
mainstreaming, and/or upscaling. Targeted 
analytical studies include activities aimed 
at removing specific policy, institutional, 
organizational, technical, and financial 
barriers to improve environmental 
management at the local level. 

A pilot project in Solomon Islands, for 
example, is the Testing Effective Models 
for Governance and Implementation of 
Reducing Emissions from Deforestation 
and Forest Degradation. The project has 
helped provide secure land ownership and 
equitable benefits from land and land-based 
resources to indigenous people in the target 
communities of Choiseul Province. The area 
is under immediate threat from logging, 
with thousands of villagers at risk. The 
project garnered support from both target 
communities and government stakeholders.

Governance Cooperation Fund (2001) 

Total commitments: $7.2 million
Approved for projects: $7.8 million for 
23 projects*
Contributors: Canada ($1.6 million), 
Denmark ($1.5 million), Ireland ($1.0 million), 
Norway ($3.2 million)

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon. 

Originally intended to support government-
led governance reforms to improve 
transparency, accountability, predictability, 
and/or participation, the Governance 
Cooperation Fund was refocused in 
2008 to support the implementation 
of ADB’s Second Governance and 
Anticorruption Action Plan, approved in 
2006. Since then, the fund has supported 
the preparation of risk assessments and 
risk mitigation plans for projects in ADB’s 
priority sectors; projects addressing risk 
mitigation measures at country, sector, 
or project levels in priority areas for ADB 
operations; projects addressing knowledge 
dissemination and monitoring; and the 
provision of long-term national governance 
consultants to ADB’s resident missions. 

Risk assessments and risk mitigation 
plans have been prepared for six projects 
in four countries: the Kyrgyz Republic, 
Pakistan, Tajikistan, and Uzbekistan. In 
Bhutan, the institutional capacity, as well as 
the managerial and leadership capabilities, 
of the Royal Civil Service Commission, the 
Royal Institute of Management, and local 
government agencies were strengthened. 
In Mongolia, the fund helped develop a 
procurement manual for the Ministry of 
Education, Communication and Science 
and provided training to more than 200 
government officials. In addition, an Anti-
Corruption Action Plan was developed 
and implemented. A project initiated in the 
Philippines in 2012 will support citizens in 
engaging more effectively in the formulation 
and execution of budgets and public 
procurement decisions in selected local 
government units to increase transparency 
and accountability. 

The fund also financed national 
governance consultants engaged in 
ADB’s resident missions in Bangladesh, 
Cambodia, Indonesia, Mongolia, and Nepal 
to help mainstream governance in ADB 
operations.
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Single-Partner  
Trust Funds
This section provides an overview of 
single-partner trust funds under ADB 
administration, and that are not part of a 
financing partnership facilities. 

Australia–ADB South Asia 
Development Partnership Facility 
(2006) 

Total commitments: $12.6 million
Approved for projects: $11.7 million for 
1 regional project (27 subprojects)
Contributor: Australia

Established to improve key development 
challenges in South Asia, promote inclusive 
economic growth, and advance sector 
reforms, the Australia–ADB South Asia 
Development Partnership Facility focuses 
on governance enhancement, promotion 
of inclusive growth, urban infrastructure 
and service delivery, human resources 
development, climate change and green 
growth, and regional cooperation and 
integration. Priority countries comprise 
Afghanistan, Bangladesh, Bhutan, India,  
the Maldives, Nepal, Pakistan, and 
Sri Lanka.

Implemented through a regional  
technical assistance, there are  
27 subprojects under the facility— 
12 completed and 15 ongoing. 

The subprojects under the facility 
have achieved a range of outcomes so far, 
including enhanced good governance and 
improved financial management systems 
in Bhutan and the Maldives; strengthened 
capacity of selected institutions to 
reduce corruption and mismanagement 
of resources in Bhutan; improved service 
delivery in Bhutan, the Maldives, and 
Sri Lanka; improved enterprise registration, 
licensing, and clearance for business start-
ups in Bhutan; improved project design 
with conflict sensitivity and governance to 
respond to the needs of conflict-affected 
beneficiaries in Sri Lanka; increased 
investments in industry clusters in Sri Lanka; 
and policy options for increased inter- and 
intraregional trade in South Asia. 

In March 2012, Australia and ADB 
embarked on their first joint review of 
completed subprojects financed under 
the facility as part of strengthening results 
monitoring. The review enabled the 
partners to identify results and outcomes 
achieved, generate a real understanding 
of the situation on the ground, see 
firsthand what the subprojects were able 
to deliver, and draw out lessons learned. 
The joint review was both retrospective 
and prospective as findings from the field 
and feedback from meetings are informing 
Australia and ADB in planning future 
initiatives. 

Republic of Korea e-Asia and 
Knowledge Partnership Fund (2006) 

Total commitments: $40.2 million
Approved for projects: $28.8 million for 
60 projects
Contributor: Republic of Korea

The e-Asia and Knowledge Partnership 
Fund aims to contribute to poverty 
reduction and support the economic  
and social development process in  
ADB’s developing member countries by 
helping to reduce the digital divide and 
promoting full access to information and 
communication technology (ICT) in Asia 
and the Pacific. The fund has two windows: 
the e-Asia Program, which promotes ICT, 
and the Knowledge Partnership Program, 
which fosters information sharing and 
knowledge. 

Since 2006, the fund has supported a 
total of 60 projects. More than half of the 
projects supported were regional in scope. 
Country-specific projects were supported 
in Armenia, Bhutan, Cambodia, the PRC, 
India, Indonesia, the Kyrgyz Republic, the 
Lao PDR, Mongolia, Nepal, the Philippines, 
Tajikistan, and Viet Nam.

Second Danish Cooperation Fund 
for Renewable Energy and Energy 
Efficiency in Rural Areas (2006) 

Total commitments: $3.5 million
Approved for projects: $4.4 million for 
5 projects*
Contributor: Denmark

Attachment 2



Trust Funds

55

Promoting e-Learning in Thailand

The Republic of Korea e-Asia Program has contributed significantly to promoting the use 
of information and communication technology (ICT) in the field of education. Technical 
assistance for the Electronic Learning and Information Network Center in Thailand, for 
example, developed 30 e-learning course modules in three subjects for grade 6 students. 
Network center staff members and teachers from 50 participating schools were trained in 
the creation of web-based course content for the system to ensure operational sustainability. 
Completed in 2010, the project received an award from the Prime Minister of Thailand for its 
contribution to e-learning. 

The Knowledge Partnership Program has made headway in helping strengthen the 
capacity of civil servants in the region through the Greater Mekong Subregion (GMS) 
Phnom Penh Plan for Development Management III. The technical assistance project helped 
improve development management and public policy capacities of GMS civil servants, who 
were involved in programs, projects, and other activities in the GMS Economic Cooperation 
Program. As a result, a number of the civil servants initiated efforts to ensure alignments and 
complementarities of national priorities and the GMS development agenda. The key role of 
the project in building civil servants’ capacity in regional cooperation was lauded by the GMS 
heads of state at the third GMS summit held in Vientiane, Lao PDR, in March 2008.

Danish Cooperation Fund for 
Renewable Energy and Energy 
Efficiency in Rural Areas (2001)

Total commitments: $3.6 million
Approved for projects: $4.2 million for 
10 projects*
Contributor: Denmark

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon. 

Both Danish Cooperation Funds for 
Renewable Energy and Energy Efficiency 
in Rural Areas have financed projects that 
slow the rate of climate change through 
increased use of renewable energy, energy 
efficiency, and greenhouse gas abatement 
and have supported ADB’s Renewable 
Energy, Energy Efficiency and Climate 
Change (REACH) Program. The funds’ 
focus is on communities and areas in low-
income countries underserved by national 
power grids and other forms of modern 
energy. The second fund takes a more 
programmatic approach to scaling up its 
impact, with a focus on the PRC and India. 

A $600,000 TA project for the 
development of biomass power  
generation in rural areas of the PRC, 
completed in 2010, proved to be highly 
relevant in support of the PRC’s  
11th Five-Year Plan which identified 

renewable energy development as a 
strategic priority. 

People’s Republic of China Regional 
Cooperation and Povery Reduction 
Fund (2005) 

Total commitments: $40 million 
Approved for projects: $19.7 million for 
43 projects 
Contributor: People’s Republic of China

The PRC Poverty Reduction and Regional 
Cooperation Fund finances activities that 
support poverty reduction through cross-
border harmonization of standards and 
rules, and the provision of regional public 
goods; promote regional cooperation and 
integration through capacity-building and 
knowledge-sharing programs; and  
facilitate South–South knowledge sharing 
through knowledge dissemination and 
network building among ADB’s developing 
member countries. 

All of ADB’s developing member 
countries are eligible for support, with 
priority given to countries in the GMS 
(Cambodia, the Lao PDR, Myanmar, 
Viet Nam, and Yunnan and Guangxi 
Zhuang Autonomous Region in the 
PRC) and the Central Asia Regional 
Economic Cooperation (CAREC) Program 
(Afghanistan, Azerbaijan, the PRC, 
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Kazakhstan, the Kyrgyz Republic, Mongolia, 
Pakistan, Tajikistan, Turkmenistan, and 
Uzbekistan). 

The PRC Fund has supported capacity 
building and institutional development for 
civil servants in the GMS. It also provided 
funding for various TA projects supporting 
capacity building in the CAREC region, 
including the development of the CAREC 
Overall Institutional Framework and the 
establishment of the CAREC Institute and 
the Asia-Pacific Institute for Water Security. 
The impact of activities carried out in 
2012 with support from the PRC Fund, 
particularly CAREC Corridor Performance 
Measurement and Monitoring, has captured 
the attention of the CAREC Ministerial 
Conference, prompting ADB to contribute 
additional resources to sustain this work 
beyond 2012.

Cooperation Fund for Project 
Preparation in the Greater Mekong 
Subregion and in Other Specific  
Asian Countries (2004) 

Total commitments: $4 million
Approved for projects: $2.4 million for 
4 projects
Contributor: France 

Supported through the French 
development agency Agence Française 
de Développement (AFD), the Cooperation 
Fund for Project Preparation in the Greater 

Building Capacity in the Greater Mekong Subregion

The Greater Mekong Subregion (GMS) Phnom Penh Plan for Development Management and 
the capacity building programs in the CAREC region are two of the most successful initiatives 
supported by the PRC Poverty Reduction and Regional Cooperation Fund. The programs focus 
on improving the capacity for public policy management from a regional perspective among 
senior and mid-career civil servants in the two subregions.

The GMS Phnom Penh Plan for Development Management contributed to over 105 
learning programs. These benefited 2,081 civil servants from the six GMS countries, 47 of 
which participated in fellowship programs on public policy management in top business 
schools in Europe and the United States. The key role of the plan in building civil servants’ 
capacity in regional cooperation was lauded by the GMS heads of state at the third GMS 
summit held in Vientiane, Lao PDR, in March 2008. In addition to the PRC Poverty Reduction 
and Regional Cooperation Fund, the project was supported by France, the Republic of Korea 
e-Asia and Knowledge Partnership Fund, and New Zealand.

Mekong Subregion and in Other Specific 
Asian Countries has provided project 
preparatory technical assistance with a 
specific focus on high-priority projects in  
the GMS, including Cambodia, the 
Lao PDR, Myanmar, Thailand, Viet Nam, and 
Yunnan and Guangxi Zhuang Autonomous 
Region in the PRC. 

In 2012, AFD expanded the 
geographical coverage of the fund. 
Additional eligible countries are Afghanistan, 
Armenia, Azerbaijan, Bangladesh, Georgia, 
India, Indonesia, Kazakhstan, Pakistan, the 
Philippines, Sri Lanka, and Uzbekistan. In 
addition, AFD identified priority sectors, 
including infrastructure and urban planning, 
health, education and vocational training, 
agriculture and food security, sustainable 
development and climate change, and 
support for economic growth to align the 
fund better with AFD’s new regional strategy 
for 2013–2015.

Technical assistance promoting 
energy conservation in the industry sector 
in Viet Nam, for example, was aimed at 
substantially reducing energy consumption 
while delivering a higher level of energy 
services to the sector. Under the project, 
training materials were prepared and used 
for training energy managers in industrial 
factories. Energy surveys were carried 
out and energy consumption patterns 
analyzed, and energy audits of selected 
industries were conducted. The training 
materials were published by Viet Nam 
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as Guidelines for Energy Managers and 
widely disseminated. The survey provided 
the basis for energy audits of 11 factories 
with large energy consumption. The 
factories received detailed reports about 
technological solutions and financing 
requirements for achieving the savings 
potentials. 

Second Danish Cooperation Fund  
for Technical Assistance (2003) 

Total commitments: $3.2 million  
(includes remaining balance from the first 
Danish Cooperation Fund for Technical 
Assistance)
Approved for projects: $3.1 million for 
11 projects 
Contributor: Denmark

Set up with Denmark’s Ministry of Foreign 
Affairs, the Second Danish Cooperation 
Fund for Technical Assistance has focused 
on projects supporting national poverty 
reduction programs and the achievement 
of the Millennium Development Goals and 
gender equality through project preparation, 
training and advisory services, institutional 
support, or other TA services. The fund, 
which set out with an objective to finance 
projects in countries with annual per capita 
gross national product below $2,500, has 
provided assistance in Afghanistan, Bhutan, 
Cambodia, the Lao PDR, Nepal, Pakistan, 
and Viet Nam, as well as for regional 
projects. 

Examples of projects supported by 
the fund include a TA project in Bhutan. 
Completed in 2007, it aided the preparation 
of a comprehensive policy, legal, regulatory, 
and institutional framework and strategy, 
including innovative measures to promote 
the development of a vibrant micro, small, 
and medium-sized enterprise sector. 
Stakeholders, including key government 
agencies, relevant financial institutions, 
and other development partners, were 
extensively consulted in the process. 

The first Danish Cooperation Fund for 
Technical Assistance is already closed.

Canadian Cooperation Fund  
for Climate Change (2001)

Total commitments: $3.4 million
Approved for projects: $4 million for 
9 projects*
Contributor: Canada 

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon. 

The objective of the Canadian Cooperation 
Fund for Climate Change is to engage 
ADB’s clients at the programming and 
policy levels in the management and 
abatement of climate change, including 
reducing the growth of greenhouse gas 
emissions, carbon sequestration, and 
adaptation to climate change. It has 
provided assistance for projects in the PRC, 
India, and Indonesia, as well as for regional 
projects, including in the Pacific countries 
for adaptation to climate  
change. It has supported technical 
assistance for the promotion of renewable 
energy and energy efficiency, including  
the preparation of projects improving 
access to climate change convention–
related mechanisms as well as related 
capacity development, such as policy 
advice, training, and institutional support. It 
has also supported ADB’s REACH Program. 

A project in Indonesia aimed at 
increasing the capacity of stakeholders to 
earn certified emissions reduction units for 
afforestation and reforestation investments 
provides an example of the kind of project 
support the fund provided. Approved in 
2003, the project promoted sustainable 
forest development and assisted the 
government to identify and develop 
afforestation and reforestation projects 
for realizing certified emissions reductions 
under the Clean Development Mechanism. 
Streamlined project design document (PDD) 
forms and procedures, and five PDDs were 
developed through an extensive public 
consultation process, field studies, and 
government engagement. 
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Japan Fund for Poverty Reduction 
(2000) 

Total commitments: $561.6 million
Approved for projects: $524 million for 
265 projects
Contributor: Japan

Established in May 2000, the Japan 
Fund for Poverty Reduction (JFPR) 
provides grants for poverty reduction and 
social development projects that could 
complement ADB-financed projects. 
In total, it has received $562 million in 
contributions from Japan, with $413 million 
going toward 154 poverty reduction and 
project grants in developing member 
countries across Asia and the Pacific. 
The fund typically supports work with the 
poorest and most vulnerable communities 
and households to improve their social and 
economic conditions. However, the JFPR 
programs for disaster risk preparedness 
and mitigation as well as rehabilitation 
benefit broader segments of the population. 
Over 30% of all project grants have been 
in the agriculture and natural resources 
sector, while health and social protection, 
transport and ICT, and water and municipal 

Japan Fund for Poverty Reduction

Since the establishment of the Japan Fund for Poverty Reduction (JFPR) in 2000, more than 
150 grant projects have been implemented across Asia and the Pacific. Of these projects, 
120 have been completed, and their results and lessons have been documented to help guide 
similar or related initiatives in the future. Although the scope and thematic focus of the 
projects are varied, they all work with the poorest and most vulnerable communities and 
households to improve their socioeconomic conditions. 

In the Philippines, for example, poor households are most vulnerable to perils such as 
death, illness, and injury of family members due to lack of access to social security systems or 
commercial insurance for those who sustain their livelihoods. A $1 million JFPR grant helped 
establish an affordable microinsurance scheme to protect poor households from uncertainty 
and future losses. The project complemented ADB’s support for a microfinance development 
program by strengthening the capacity of the country’s microinsurance sector. As a result of 
the program, some 3.5 million microinsurance policies were issued, covering more than 10% 
of the Philippines’ population below the poverty line.

In Sri Lanka, the JFPR provided $2.5 million to post-conflict emergency assistance,  
which helped restore the livelihood of over 2,600 resettled internally displaced people 
in the north through the provision of temporary income-earning opportunities, such as 
rehabilitation and maintenance of 84 kilometers of field irrigation canals and 360 kilometers 
of rural access roads.
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infrastructure services comprise over 
40%. In 2010, the JFPR expanded its 
scope of assistance to provide TA grants 
in addition to project grants. It has 
provided $111 million to 111 TA projects 
in various sectors, primarily in transport 
and ICT, water, and agriculture and natural 
resources, which comprise over half of all 
TA grant approvals.

Spanish Cooperation Fund  
for Technical Assistance (2000) 

Total commitments: $10.2 million
Approved for projects: $10.6 million for 
20 projects*
Contributor: Spain

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon. 

Through technical assistance for project 
preparation, training and advisory services, 
and project implementation, the Spanish 
Cooperation Fund for Technical Assistance 
has financed activities in the sectors of 
renewable energy, urban development, 
water and sanitation, flood management, 
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finance, logistics, and transport. It has 
financed projects in Cambodia, the PRC, 
Georgia, Indonesia, the Lao PDR,  
Mongolia, the Philippines, Tajikistan, 
Uzbekistan, and Viet Nam, as well as  
two regional projects. 

In Mongolia, for example, the 
fund supported the government in 
establishing an effective AML regime 
in line with international standards. The 
project, completed in 2007, was aimed 
at promoting financial stability, investor 
confidence, and the orderly growth of 
the financial system through the effective 
domestic and investigation of crime and 
corruption. 

Finnish Technical Assistance  
Grant Fund (1999) 

Total commitments: $11.5 million
Approved for projects: $12 million for  
21 projects*
Contributor: Finland

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon. 

The Finnish Technical Assistance Grant 
Fund has helped ADB’s developing  
member countries in environmental 
protection and the development of 
renewable energy through financing for 
project preparation, advisory services,  
and project implementation. It supports 
ADB’s REACH Program. The fund has 
supported projects in Azerbaijan, Bhutan, 
Cambodia, Kazakhstan, the Kyrgyz 
Republic, the Lao PDR, Nepal, Samoa, 
Tajikistan, Uzbekistan, and Viet Nam, as 
well as regionally, including in the Pacific 
and Central Asia. These have focused on 
environment, agriculture, natural resources, 
and energy. 

Activities supported by the fund 
include the implementation of Samoa’s 
National Energy Policy. The project received 
$350,000 from the fund and was completed 
in 2011. The project successfully promoted 
renewable energy, developed the Electricity 
Act and Regulations and a Clean Energy 
Fund, and improved access to carbon 

financing. A number of private sector power 
producers proposed to invest in renewable 
energy generation as a result. 

New Zealand Cooperation Fund  
for Technical Assistance (1999) 

Total commitments: $0.4 million
Approved for projects: $0.4 million for  
5 projects 
Contributor: New Zealand

The New Zealand Cooperation Fund for 
Technical Assistance provides technical 
assistance for project preparation, advisory 
services, and project implementation.  
The five projects it has financed include  
two regional projects in the Pacific, one  
for rural health in Papua New Guinea,  
one for skills development in Vanuatu,  
and one providing institutional support to 
Viet Nam. 

Among the regional projects in 
the Pacific, $100,000 in technical 
assistance supported the review of major 
environmental challenges in the region 
and the preparation of the Pacific Region 
Environmental Strategy 2005–2009. 
The strategy provided the foundation in 
formulating a development assistance 
framework for the Pacific region, 
particularly in environmental management 
for better coordination of development 
efforts in this important area. 

Swiss Cooperation Fund  
for Consulting Services (1998)

Total commitments: $2.3 million
Approved for projects: $2.9 million for  
8 projects*
Contributor: Switzerland

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon. 

The Swiss Cooperation Fund for Consulting 
Services has provided TA support in the 
areas of microfinance in India, public 
debt management in Thailand, small and 
medium-sized enterprise development in 
Viet Nam, as well the regional Capacity 
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Building for Private Sector Financial 
Institutions in Meeting Environmental and 
Social Challenges. 

A regional TA project to address 
capacity building in the pensions industry 
of ADB’s developing member countries was 
supported by the fund in 2009. The project 
focused on developing best governance 
and sustainable investment practices in the 
pensions industry of developing member 
countries with the goal of optimizing 
investment performance and standards of 
fiduciary responsibility. 

Another regional TA project with support 
from the fund in 2011 will lead to better and 
more robust models involving private sector 
in the delivery of modern energy services to 
the region’s poor. 

Belgian Technical Assistance  
Grant Fund (1986) 

Total commitments: $2.4 million
Approved for projects: $2.5 million for  
7 projects*
Contributor: Belgium

*  The amount approved for projects exceeds the total 
commitments as it includes savings, interest, and 
investment income earned thereon. 

The Belgian Technical Assistance Grant 
Fund has provided technical assistance 
for project preparation, training, advisory 
services, and institutional support for 
projects in education and health, including 
in the Lao PDR, the Philippines, and 
Viet Nam.

In the health sector, for example, the 
fund supported technical assistance for 
preparing a regional project to combat the 
spread of communicable diseases in the 
GMS with a $250,000 grant. The technical 
assistance covered detailed planning for 
regional disease control and assessment 
and improvement of the response capacity 

for the control of avian influenza in  
selected countries in the region. The 
ensuing project was to contain the spread 
of epidemic diseases and reduce the 
burden of common endemic diseases in 
those countries.

Australia Technical Assistance Grant 
(1993)

Total commitments: $63.2 million
Approved for projects: $55.2 million for  
58 projects
Contributor: Australia

The Australia Technical Assistance Grant 
provides technical assistance and grants 
for investments, including financing for 
project preparation, advisory services, and 
project implementation. This has included a 
wide variety of sectors, such as agriculture, 
health, education, telecommunications, 
urban development, climate change, and 
the power sector. 

Technical assistance grants have 
supported projects in the Pacific countries, 
including Fiji, Kiribati, Nauru, Papua New 
Guinea, Samoa, Solomon Islands, Timor-
Leste, Tonga, Tuvalu, and Vanuatu. The trust 
fund also provided financing in Afghanistan, 
Indonesia, the Lao PDR, Nepal, the 
Philippines, and Viet Nam. 

Among the TA projects supported 
by the fund was a TA for Capacity 
Development for Public Financial 
Management in Tuvalu, completed in 
2011. The project successfully improved 
government fiscal planning and 
management capacity. Another completed 
regional technical assistance to implement 
the GMS Cross-Border Transport 
Agreement (CBTA) addressed a key pillar  
of the GMS economic cooperation 
program—improving regional connectivity 
through transport and trade facilitation 
initiatives.
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Cooperation with France: Technical 
Assistance Grant Fund (1989) 

Total commitments: $26.2 million
Approved for projects: $29.1 million for  
39 projects*
Contributor: France

*  The amount approved for projects exceeds the total 
commitments as it includes currency exchange rate 
fluctuations and savings from completed projects

This fund has financed project preparation, 
advisory services, project implementation, 
and other TA services in Bangladesh, 
Cambodia, the PRC, India, Indonesia, 
the Lao PDR, Malaysia, Pakistan, the 
Philippines, Thailand, and Viet Nam, and 
several regional projects in the GMS. 
Likewise, it has focused on a wide variety 
of sectors, including energy, banking, 
railways, urban transport, agriculture, risk 
management, water treatment, transport, 
urban water supply, and the environment. 

One of five regional projects supported 
by the fund, the piloting of small piped 
water network projects proved that the 
project model was a quick solution for 
bringing water to poor communities until 
the main water utility is available. Four 
pilot projects were undertaken: one in 
Ahmedabad, India; two in Manila in the 
Philippines; and one in the Tien Giang 
Province in Viet Nam. The overall project 
was completed in 2009.

ADB–Japan Scholarship Program 
(1988) 

Total commitments: $134.8 million
Scholarships awarded: 2,968
Contributor: Japan

In the last 25 years, the ADB–Japan 
Scholarship Program (ADB–JSP) has 
financed the postgraduate studies of 
well-qualified citizens in ADB’s developing 
member countries in economics, 
management, science and technology, 
and other development-related fields at 
renowned educational institutions in Asia 
and the Pacific. On completion, graduates 

are expected to contribute to the economic 
and social development of their home 
countries. 

The ADB–JSP enrolls about 300 
students annually in 27 academic 
institutions located in 10 countries within 
the region. The ADB–JSP provides full 
scholarships for 1–2 years. 

As a valuable source of educational 
opportunities, the ADB–JSP has awarded 
2,968 scholarships to students from 
35 countries. In 2012, 149 scholarships 
were awarded. The top recipients were 
from Bangladesh, Nepal, the Philippines, 
Indonesia, Pakistan, and Viet Nam. The 
University of Tokyo in Japan had the highest 
number of ADB–JSP recipients (14.77%) 
followed by International University of Japan 
(10.74%), the Asian Institute of Management 
in the Philippines (10.74%), the Asian 
Institute of Technology in Thailand (10.07%), 
and the National Graduate Institute for 
Policy Studies in Japan (10.07%). 

The program has significantly 
benefited scholars in terms of gaining new 
technical knowledge and skills, career 
advancement, employment opportunities, 
and professional network expansion. It also 
increased the possibility for scholars and 
graduates to positively contribute to the 
socioeconomic development of their home 
countries through their policy research 
and formulation, teaching and training, 
entrepreneurial activities, and community 
development.

Special Funds  
and Initiatives
In addition to financing partnership facilities, 
and multipartner and single-partner 
trust funds, ADB creates special funds, 
including ADB’s own resources, for specific 
purposes. Examples of special funds with 
commitments from both development 
partners and ADB include the Pakistan 
Earthquake Fund, the Asian Tsunami Fund, 
and the Asian Development Bank Institute 
Special Fund. ADB also designs special 
initiatives with development partners, such 
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as the ADB carbon funds, which include 
innovative mechanisms to respond to 
specific development challenges.

Pakistan Earthquake Fund (2005) 

Total commitments: $141.6 million, 
including ADB
Approved for projects: $139.3 million for  
2 projects
Contributors: Australia ($15.0 million), 
Belgium ($14.3 million), Finland 
($12.3 million), Norway ($20.0 million),  
ADB ($80.0 million) 

The Pakistan Earthquake Fund was 
established following the devastating 
October 2005 earthquake. It pooled 
emergency grant financing for reconstruction, 
urgent rehabilitation, and associated 
development activities through investment 
projects and technical assistance. 

The Earthquake Emergency Assistance 
Project, one of the projects supported by 
the fund, addressed priority infrastructure 
and basic social needs that were essential 
for the restoration of normal life and 
economic activity in the affected areas.  
The project covered three components: 
quick-disbursing assistance for import 
financing, mainly of oil and emergency 
equipment; support for priority 
infrastructure in the road, power, education, 
and health sectors; and implementation 
assistance for governance and partner 
organizations. 

Under the project, 793 kilometers of 
road and 53 bridges were reconstructed 
and rehabilitated, 9 hydropower stations 
repaired and rehabilitated, about 
450 kilometers of power transmission lines 
restored, 250 kilometers of low-voltage 
lines supplied and installed, and 8 grid-
station buildings reconstructed. Moreover, 
1,292 transformers and 84,587 consumer 
service connections were installed, and 
electricity connections were provided to tent 
villages and relief camps.

In addition, 414 schools, 3 hospitals, 
1 rural health center, and 26 basic health 
units were reconstructed to multi-hazard-
resistant standards and supplied with 
equipment and furniture. The support 
included training of master trainers who, 

in turn, trained 656 teachers. Capacity 
of 452 school management committees 
was developed in health and hygiene, 
school safety, environmental and disaster 
management, and first-aid services and 
hospital staff were trained in the use of the 
supplied equipment. 

Implementation assistance for the 
project included consulting services; 
incremental staff and operational support for 
implementing agencies, including capacity 
development for Pakistan’s Earthquake 
Rehabilitation and Reconstruction Authority; 
and legal and governance assistance for the 
affected population. 

Asian Development Bank Institute 
Special Fund (1996) 

Total commitments: $202.2 million 
including ADB
Contributors: Japan ($199.2 million), 
Australia ($1.5 million), Republic of Korea 
($1.5 million) 

The Asian Development Bank Institute 
Special Fund is used to finance the 
operations and activities of the ADB 
Institute, whose objective is to identify 
effective development strategies and 
to improve the capacity for sound 
development of the agencies and 
organizations in ADB’s developing  
member countries. 

Asia Pacific Carbon Fund (2007) 

Total commitments: $151.8 million
Contracted: $146.8 million for 68 projects
Participants: Finland ($25.0 million), 
Luxembourg ($15.0 million), Belgium 
(through Participatiemaatschappij 
Vlaanderen NV, an investment company  
fully owned by the Flemish Region 
of Belgium; $26.8 million), Portugal 
($15.0 million), Spain ($30.0 million), 
Sweden ($15.0 million), and Switzerland 
($25.0 million) 

The Asia Pacific Carbon Fund, part of 
ADB’s Carbon Market Program, provides 
upfront financing to Clean Development 
Mechanism projects in ADB’s developing 
member countries during the most critical 
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stage of the project cycle—preparation and 
implementation.

The fund provides upfront payment 
against the purchase of up to half of the 
certified emission reductions (CERs) 
expected to be generated by each 
greenhouse gas mitigation project during 
the first commitment period of the Kyoto 
Protocol. It is unique because it increases 
the viability of these projects by providing 
financing at the most critical stage—project 
preparation and implementation. The fund 
has signed 45 CER purchase agreements 
involving 68 Clean Development Mechanism 
projects amounting to $146.8 million in 
Bangladesh, the PRC, India, Indonesia, the 
Philippines, and Viet Nam. These projects 
covered eight sectors: wind power, solar 
power, solar cook stoves, hydroelectric 
power, geothermal power, biomass, biogas, 
and waste heat recovery. Over 11 million 
CERs are expected from the contracted 
projects, of which over 5 million CERs have 
been delivered to the fund. 

After 6 years of operations, the fund 
has positively contributed to its aim of 
increasing the number of clean energy and 
energy efficiency projects in ADB’s client 
countries. It has also assisted the fund 
participants in satisfying their legally binding 
emissions reduction commitments under 
the Kyoto Protocol and helped capitalize 
increased investments from developed 
countries to improve energy access in Asia 
and the Pacific. 

Future Carbon Fund (2008) 

Total commitments: $115 million
Contracted: $63.2 million for 21 projects
Participants: Belgium (through 
Participatiemaatschappij Vlaanderen NV; 
$20 million), Finland ($20 million), Republic 
of Korea ($20 million), Sweden ($20 million), 
The Netherlands ENECO Energy Trade BV 
($15 million), POSCO ($20 million) 

Like the Asia Pacific Carbon Fund, the 
Future Carbon Fund is part of ADB’s 
Carbon Market Program and provides 
upfront financing for project development 
and implementation of Clean Development 
Mechanism projects in ADB’s developing 
member countries. Similarly, it does this 

through the upfront purchase of CERs to 
be generated by the projects once they 
become operational. The difference is that 
the Future Carbon Fund pre-purchases 
CERs expected to be generated after 
2012, the year in which the Kyoto Protocol 
expired, and up to 2020. 

As of the end of December 2012, 
the Future Carbon Fund has contracted 
21 projects to purchase 7.9 million CERs 
amounting to $63.2 million or 55% of the 
total fund size of $115 million. About 59% 
of the purchase price is expected to be 
disbursed upfront, providing cofinancing 
support for project implementation. So far, 
the fund has disbursed $7.6 million toward 
advance payments to five of its contracted 
projects located in Bhutan, Cambodia, the 
PRC, and Thailand. The fund has built a 
portfolio of 43 projects located in 14 ADB 
client countries, including Bangladesh, 
Bhutan, Cambodia, the PRC, Fiji, India, 
Indonesia, the Lao PDR, Nepal, Pakistan, 
Papua New Guinea, the Philippines, 
Thailand, and Viet Nam, covering the energy, 
transport, and waste management sectors.

Global Funding Initiatives

ADB also participates in global funding 
initiatives managed by other multilateral 
development agencies with the aim of 
channeling financing from such initiatives to 
its projects. 

Climate Investment Funds (2008) 

Contributions channeled through:  
African Development Bank, Asian 
Development Bank, European Bank for 
Reconstruction and Development, Inter-
American Development Bank, World Bank 
Group

Total pledges: $7.2 billion from Australia, 
Canada, Denmark, France, Germany, 
Japan, Republic of Korea, The Netherlands, 
Norway, Spain, Sweden, Switzerland, 
United Kingdom, United States

Total commitments for ADB projects:  
$1.5 billion
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Approved for ADB projects: $223.3 million 
for 32 projects

The Climate Investment Funds are a 
unique set of financing instruments that 
give developing countries an urgently 
needed jump-start toward achieving 
climate-smart development. They comprise 
two trust funds, implemented by the 
multilateral development banks, under 
which 48 developing countries are piloting 
transformations in clean technology, 
sustainable management of forests, 
increased energy access through renewable 
energy, and climate-resilient development. 

The Clean Technology Fund seeks to 
fill a gap in financing for demonstration, 
deployment, and transfer of low-carbon 
technologies with significant potential 
for greenhouse gas emissions savings in 
renewable energy, energy efficiency, and 
clean transport. For example, it supports 
project preparatory TAs for Ho Chi Minh 
City and Ha Noi to help the cities increase 
the effective utilization of their mass rapid 
transit (MRT) and metro lines, respectively. 
The TA will also support the cities’ climate 
change mitigation efforts to adopt a low-
carbon transport growth path, which is more 
energy-efficient and lowers greenhouse gas 
emissions. The ensuing investment projects 
will facilitate accessibility around stations, 
and improve connectivity and integration 
with other public transport services. It will 
also support critical policy and regulatory 
reforms needed to meet the cities’ 
objectives of increasing public transport 
usage to over 40% of demand and reducing 
dependency on private vehicles. 

The Strategic Climate Fund supports 
three targeted programs with dedicated 
funding to pilot new approaches with 
potential for scaled-up, transformational 
action aimed at a specific climate change 
challenge or sectoral response. The targeted 
programs include the following:

• Pilot Program for Climate Resilience: 
Pilots and demonstrates ways in 
which climate risk and resilience may 
be integrated into core development 
planning and implementation by 
providing incentives for scaled-up action 
and initiating transformational change.

• Forest Investment Program: Supports 
efforts to reduce emissions from 
deforestation and forest degradation by 
providing scaled-up bridge financing 
for readiness reforms and public and 
private investments. 

• Program for Scaling-Up Renewable 
Energy in Low-Income Countries: 
Demonstrates the economic, social, and 
environmental viability of low-carbon 
development pathways in the energy 
sector by creating new economic 
opportunities and increasing energy 
access through the use of renewable 
energy. 

Global Environment Facility (1991) 

Approved for ADB projects: $160 million 
for 56 projects

The Global Environment Facility (GEF) 
unites 182 countries in partnership with 
international institutions, civil society 
organizations, and the private sector 
to address global environmental issues 
while supporting national sustainable 
development initiatives. Today, the GEF 
is the largest public funder of projects 
to improve the global environment. 
An independently operating financial 
organization, it provides grants for projects 
related to biodiversity, climate change, 
international waters, land degradation, 
the ozone layer, and persistent organic 
pollutants. Since 1991, the facility has 
achieved a strong track record with 
developing countries and countries 
with economies in transition, providing 
$10.5 billion in grants and leveraging 
$51 billion in cofinancing for over 
2,700 projects in over 165 countries. ADB 
has been working closely with the GEF 
since the mid-1990s. 

Global Agriculture and Food Security 
Program (2010) 

Total commitments: $1.3 billion*
Approved for ADB projects: $24.5 million 
for 1 project
Contributors: Australia, Canada, Ireland, 
Japan, Bill & Melinda Gates Foundation, 

Attachment 2



Trust Funds

65

Republic of Korea, The Netherlands, Spain, 
United Kingdom, United States

* for the whole program

Since 2010, ADB participates in the World 
Bank’s Global Agriculture and Food Security 
Program, including a global initiative 
designed to provide funding for country 
and regional strategic investment plans for 
agriculture and to support food security. 
While many development partners had 
been urging poor countries to make their 
agriculture and food security investments 
more strategic, more results-oriented, and 
technically stronger, there was no adequate 
funding available to achieve these goals. 
The program addresses this by making 
development assistance more predictable 
in efforts to reach Millennium Development 
Goal 1 to cut hunger and poverty by half  
by 2015. 

The program’s public funding window 
assists strategic country-led or regional 

programs that result from sector-wide 
country or regional consultations and 
planning exercises. The private window 
provides long- and short-term loans, 
credit guarantees, and equity to support 
private sector activities for improving 
agricultural development and food security. 
The program operates in Bangladesh, 
Cambodia, Ethiopia, Haiti, Liberia, 
Mongolia, Nepal, Niger, Rwanda, Sierra 
Leone, Tajikistan, and Togo. 

The first ADB project supported by 
the program is the Emergency Food 
Assistance Project in Cambodia. In 2012, 
the Global Agriculture and Food Security 
Program approved a $24.5 million grant 
for the project to improve agricultural 
productivity and food security, including the 
establishment of a food reserve system. 
Project components include compensatory 
consumption support, productivity 
enhancement support, and capacity 
development for emergency response to 
food crisis.
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Statistical Annexes

Statistical Annex 1: Projects Involving Official Cofinancing,a 2012 ($ million)

Project Name ADB

Official Cofinancing

Source of Cofinancing Grants Loans
CENTRAL AND WEST ASIA  711.00  118.50  210.50 

DVA cofinancingb  118.50  210.50 

Non-DVA cofinancingc – –

Afghanistan

Community-Based Irrigation Rehabilitation and 
Development

 10.00 Japan Fund for Poverty 
Reduction (JFPR)

Enhanced Agricultural Value Chains for Sustainable 
Livelihoods

 18.50 JFPR

Road Network Development Investment Program—
Tranche 2

 310.00  30.00 Afghanistan Infrastructure Trust 
Fund (AITF)

Transport Network Development Investment 
Program—Tranche 2

 176.00  60.00 AITF

Kazakhstan

CAREC Corridor 3 (Shymkent–Tashkent Section) 
[Link to the Western Europe-Western People's 
Republic of China International Transit Corridor] Road 
Improvement

 125.00  196.50 European Bank for 
Reconstruction and 
Development

Tajikistan

Central Asia Regional Economic Cooperation 
Corridor 6  
(Ayni–Uzbekistan Border Road) Improvement

 100.00  14.00 OPEC Fund for International 
Development (OFID)

EAST ASIA  376.80  8.92  65.40 

DVA cofinancing  8.92  65.40 

Non-DVA cofinancing – –

China, People's Republic of 

Hunan Xiangjiang Inland Waterway Transport  150.00  65.40 China Construction Bank 
Corporation

Jiangsu Yancheng Wetlands Protection (Additional 
Financing)d

 36.90  2.25 Global Environment Facility 
(GEF)

Shaanxi Weinan Luyang Integrated Saline Land 
Management

 100.00  2.00 GEF

Mongolia

Establishment of Climate-Resilient Rural Livelihoods  2.50 JFPR

Fifth Health Sector Development  30.00  0.19 
 0.48 

Germany
World Health Organization

Urban Transport Development Investment Program—
Tranche 1

 59.90  1.50 GEF

continued on next page
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Project Name ADB

Official Cofinancing

Source of Cofinancing Grants Loans
PACIFIC  40.00  17.57  68.70 

DVA cofinancing  17.57  68.70 

Non-DVA cofinancing – –

Papua New Guinea

Improved Energy Access for Rural Communities  2.50 JFPR
 2.50 New Zealand

Samoa

Community Sanitation  2.00 JFPR

Solomon Islands

Domestic Maritime Support (Sector) (Supplementary)d  4.30 
 2.50 

Australia
New Zealand

Road Improvement (Sector) (3rd Supplementary)d  0.74 Australia
 0.89 New Zealand

Second Road Improvement (Sector)  
(3rd Supplementary)d

 2.14 Australia

Timor-Leste

Road Network Upgrading  40.00  68.70 Japan

SOUTH ASIA 1,089.02  75.87  570.30 

DVA cofinancing  75.87  570.30 

Non-DVA cofinancing – –   

Bangladesh

City Region Development—Additional Financingd  13.00 Sweden

Coastal Climate-Resilient Infrastructure  20.00  1.00  59.00 International Fund for 
Agricultural Development (IFAD)

 8.80 Germany
 10.00  20.00 ADB Strategic Climate Fund 

(ADB SCF)e

Greater Dhaka Sustainable Urban Transport  160.00  45.00 France
 4.60 GEF

Power System Expansion and Efficiency Improvement 
Investment Program—Tranche 1

 185.00  7.00  91.00 European Investment Bank 
(EIB)

 85.00 Islamic Development Bank 
(IDB)

South Asia Subregional Economic Cooperation Road 
Connectivity

 198.00  30.00 Abu Dhabi Fund for 
Development 

 30.00 OFID

Urban Primary Health Care Services Delivery  50.00  20.00 Sweden

India

Himachal Pradesh Clean Energy Development 
Investment Program—Tranche 4

 315.00  200.00 Germany

Livelihood Improvement for River Erosion Victims  
in Assam

 2.50 JFPR

Statistical Annex 1 continued

continued on next page

Projects Involving Official Cofinancing, 2012
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Statistical Annex 1

Project Name ADB

Official Cofinancing

Source of Cofinancing Grants Loans
Maldives

Inclusive Micro, Small, and Medium-Sized Enterprise 
Development

 10.02  10.30 IDB

Nepal

School Sector Program (Supplementary)d  3.47 Australia

Strengthening Public Management Program  21.00  4.00 United Kingdom

Sri Lanka

Clean Energy and Network Efficiency Improvement  130.00  1.50 Clean Energy Fund under 
the Clean Energy Financing 
Partnership Facility

SOUTHEAST ASIA 2,114.13  62.44  929.60 

DVA cofinancing  62.44  829.60 

Non-DVA cofinancing –  100.00 

Cambodia

Emergency Food Assistance—Additional Financingd  35.00 24.50 Global Agriculture and Food 
Security Program

Flood Damage Emergency Reconstruction  55.00 5.25 Australia

Greater Mekong Subregion Flood and Drought Risk 
Management and Mitigation

 35.00 5.80  4.00 ADB SCFe

Greater Mekong Subregion: Rehabilitation  
of the Railway in Cambodia (2nd Supplementary)d

0.96 Australia

Greater Mekong Subregion Southern Economic 
Corridor Towns Development

 37.00 4.40
1.50

 5.00 ADB SCFe

Urban Environmental 
Infrastructure Fund (UEIF) 
under the Urban Financing 
Partnership Facility

Medium-Voltage Sub-Transmission Expansion Sector  45.00  10.00 OFID

Indonesia

Inclusive Growth through Improved Connectivity 
Program—Subprogram 1

300.00  100.00c World Bank

Lao People's Democratic Republic

Greater Mekong Subregion East–West Economic 
Corridor Towns Development

 40.80 0.64 UEIF

Philippines

Agribusiness Development Assistance  
for Smallholders in Mindanao

2.00 JFPR

Enhancing Access to Quality Early Childhood 
Education Services for Children in Poor Communities

1.50 JFPR

Increasing Competitiveness for Inclusive Growth 
Program—Subprogram 1

350.00  100.00 Japan

Integrated Natural Resources and Environmental 
Management

 101.40 2.50 GEF
 20.00 IFAD

Market Transformation through Introduction  
of Energy-Efficient Electric Vehicles

 300.00 5.00  100.00 ADB Clean Technology Fund 
(ADB CTF)f

Statistical Annex 1 continued

continued on next page
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Projects Involving Official Cofinancing, 2012

Project Name ADB

Official Cofinancing

Source of Cofinancing Grants Loans
Promoting Partnerships and Innovation  
in Poor and Underserved Communities

1.50 JFPR

Thailand

Provincial Solar Power  25.20  15.00 ADB CTFf

Theppana Wind Power  4.54  4.00 ADB CTFf

Viet Nam

Greater Mekong Subregion Corridor Towns 
Development

130.00 1.00 UEIF

Greater Mekong Subregion Flood and Drought Risk 
Management and Mitigation

45.00 5.89 Australia

Ho Chi Minh City Urban Mass Rapid Transit Line 2 
Investment Program—Tranche 2

500.00  195.00 
 276.60 

EIB
Germany

Power Transmission Investment Program—Tranche 2 110.19  100.00 France

TOTAL  283.30  1,844.50 

DVA cofinancing  283.30  1,744.50 

Non-DVA cofinancing –  100.00 

– = nil, CAREC = Central Asia Regional Economic Cooperation, DVA = direct value-added, OPEC = Organization of the Petroleum Exporting 
Countries.
a List excludes technical assistance projects. See Statistical Annex 2 for technical assistance projects with cofinancing.
b DVA cofinancing: cofinancing with contractual or collaborative arrangements between ADB and financing partners.
c  Non-DVA cofinancing: cofinancing that does not involve direct ADB support or collaborative arrangements. It is recorded for overall 

statistical purposes only.
d Anchor project was approved in prior year(s) with cofinancing arranged in 2012.
e Under the Pilot Program for Climate Resilience financed by the Strategic Climate Fund. 
f Financed by the Clean Technology Fund.

Statistical Annex 1 continued
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Statistical Annex 2

Statistical Annex 2: Technical Assistance Projects Involving Cofinancing, 2012 ($ ‘000)

Source of 
Cofinancing  Project Name Amount 

BILATERALS,a Project-Specific

Australia

KIR Strengthened Public Financial Management (Supplementary)  1,000.00 

MYA Support for Education Sector Planning  370.00 

NEP Capacity Development for School Sector Program Implementation 
(Supplementary)

 525.00 

PHI Education Improvement Sector Development Program (Supplementary)  313.17 

PHI Strengthening Public–Private Partnerships in the Philippines (Supplementary)  15,000.00 

RMI Ebeye Water Supply and Sanitation  500.00 

TUV Institutional Strengthening of the Ministry of Finance and Economic 
Development

 80.40 

REG Empowering the Poor through Increasing Access to Energy (4th Supplementary)  2,070.00 

REG Enhancing Engagement with Pacific Developing Member Countries, Phase 2  2,016.00 

REG Enhancing Knowledge on Climate Technology and Financing Mechanisms 
(Supplementary)

 48.73 

REG Establishment of the Pacific Infrastructure Advisory Center (4th Supplementary)  1,500.00 

       Subtotal  23,423.30 

Belgium

REG Establishing a Pilot Center to Facilitate Climate Technology Investments  
in Asia and the Pacific—Demonstration of an Assisted Broker Model  
for Transfer of Low-Carbon Technologies to Asia and the Pacific (Subproject 2)

 200.00 

       Subtotal  200.00 

Canada

INO Polytechnic Development (Supplementary)  95.90 

       Subtotal  95.90 

Finland

REG Implementation of the Technical Support Facility under the Carbon Market 
Initiative (5th Supplementary)

 587.25 

       Subtotal  587.25 

Netherlands

INO Institutional Strengthening for Integrated Water Resources Management  
in the 6 Cis River Basin Territory (Supplementary)

 1,000.00 

       Subtotal  1,000.00 

Norway

MYA Myanmar Tourism Master Plan  225.00 

       Subtotal  225.00 

Sweden

BAN Support for the Third Primary Education Development Project  700.00 

REG Core Environment Program and Biodiversity Conservation Corridors Initiative  
in the Greater Mekong Subregion, Phase 2 (Supplementary)

 8,300.00 

continued on next page
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Technical Assistance Projects Involving Cofinancing, 2012

Source of 
Cofinancing  Project Name Amount 

REG Implementing the Greater Mekong Subregion Core Agriculture Support Program 
(Phase 2)

 7,500.00 

       Subtotal  16,500.00 

United Kingdom

IND Advanced Project Preparedness for Poverty Reduction—Water Users 
Association Empowerment for Improved Irrigation Management in Chhattisgarh 
(Subproject 5) (Supplementary)

 100.00 

IND Advanced Project Preparedness for Poverty Reduction—Gender Inclusive 
Capacity Development for Electricity Distribution Loss Reduction in Rural 
Madhya Pradesh (Subproject 23)

 600.00 

IND Advanced Project Preparedness for Poverty Reduction—Capacity Building  
for the North Eastern State Roads Sector (Subproject 24)

 700.00 

IND Advanced Project Preparedness for Poverty Reduction—Detailed Design  
for the SASEC Subregional Road Connectivity (Subproject 25)

 1,000.00 

IND Advanced Project Preparedness for Poverty Reduction—Updating Load 
Forecasting and Power System Master Plan for Assam (Subproject 26)

 400.00 

IND Advanced Project Preparedness for Poverty Reduction—Institutional 
Strengthening of the Chhattisgarh Public Works Department (Subproject 27)

 500.00 

IND Operational Research to Support Mainstreaming of Integrated Flood 
Management under Climate Change

 1,250.00 

NEP Supporting the Strengthening Public Management Program  2,500.00 

REG Enabling Climate Change Responses in Asia and the Pacific—Strengthening 
Planning Capacity for Low Carbon Growth in Developing Asia (Subproject 4) 
(Supplementary)

 135.02 

       Subtotal  7,185.02 

United States

REG Expanding the Implementation of the Energy Efficiency Initiative  
in Developing Member Countries (Supplementary)

 120.00 

       Subtotal  120.00 

SINGLE DONOR TRUST FUNDSb

Australia–ADB South Asia Development Partnership Facility

REG Development Partnership Program for South Asia (Supplementary)  3,155.00 

       Subtotal  3,155.00 

Australia—Pacific Region Infrastructure Facility

KIR Tarawa Sanitation Improvement (3rd Supplementary)  85.00 

REG Knowledge and Innovation Support for ADB's Water Financing Program  
(4th Supplementary)

 444.88 

       Subtotal  529.88 

Australian Technical Assistance Grant

VAN Port Vila Urban Development (2nd Supplementary)  360.00 

       Subtotal  360.00 

Statistical Annex 2 continued

continued on next page
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Source of 
Cofinancing  Project Name Amount 

People's Republic of China Regional Cooperation and Poverty Reduction Fund

REG Central Asia Regional Economic Cooperation: Supporting Capacity 
Development Needs of CAREC 2020

 400.00 

       Subtotal  400.00 

Denmark—Second Danish Cooperation Fund for Renewable Energy and Energy Efficiency in Rural Areas

REG Expanding the Implementation of the Energy Efficiency Initiative in Developing 
Member Countries (Supplementary)

 750.00 

       Subtotal  750.00 

Denmark—Second Danish Cooperation Fund for Technical Assistance

BHU Enhancing Development Management for Sustainable and Inclusive Growth  250.00 

       Subtotal  250.00 

Cooperation with France: Technical Assistance Grant Fund

THA Improvement of Railway Passenger Services  400.00 

       Subtotal  400.00 

Japan–Asian Clean Energy Fund under the Clean Energy Financing Partnership Facility

REG Establishing a Pilot Center to Facilitate Climate Technology Investments  
in Asia and the Pacific – Demonstration of an Assisted Broker Model  
for Transfer of Low-Carbon Technologies to Asia and the Pacific (Subproject 2)

 2,000.00 

REG Economics of Climate Change in Central and West Asia  2,000.00 

       Subtotal  4,000.00 

Japan Fund for Poverty Reduction

BAN Capacity Building for Disaster Risk Finance  500.00 

BAN Coastal Towns Infrastructure Improvement Project  900.00 

BAN Enhancing Efficiency of the Capital Market  750.00 

BAN Institutional Strengthening of the Roads and Highways Department  1,500.00 

BAN Main River Flood and Bank Erosion Risk Management Program  1,200.00 

BAN Transit-Oriented Development and Improved Traffic Management  
in Gazipur City Corporation

 1,000.00 

BHU Strengthening Royal Monetary Authority's Regulatory Capacity  
for Nonbank Financial Institutions

 525.00 

CAM Capacity Development for Urban Management  700.00 

CAM Country Systems in Procurement and Financial Management  1,000.00 

FSM Pohnpei Port Development Project  600.00 

IND Institutional Development for Rural Roads Asset Management  1,300.00 

IND Preparing the Bond Guarantee Fund for India  800.00 

INO Fiscal Aspect of Social Security Reform  800.00 

INO Improving Access to Finance in Aceh and North Sumatra  800.00 

INO Local Government Finance and Governance Reform  800.00 

LAO Supporting Decentralized Rural Infrastructure Development  1,000.00 

MON Logistics Capacity Development  900.00 

MON Promoting Inclusive Growth  1,000.00 

Statistical Annex 2 continued
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Source of 
Cofinancing  Project Name Amount 

MON Reforms in Technical and Vocational Education and Training in Mongolia  1,000.00 

MON Ulaanbaatar Urban Transport Capacity Development  1,000.00 

MYA Trade Facilitation Support for ASEAN Economic Community Blueprint 
Implementation (Myanmar)

 225.00 

NEP Bagmati River Basin Improvement  800.00 

PHI Capacity Building for Microinsurance  1,000.00 

PHI Davao Sustainable Urban Transport  1,000.00 

SOL Strengthening Country Safeguard Systems in the Transport Sector  600.00 

THA Accounting and Financial Management System Reform of Thailand's  
Railway Sector

 950.00 

THA Strengthening Integrated Water and Flood Management Implementation  1,500.00 

TIM Preparing for Regional Economic Integration  850.00 

VIE Capacity Building and Coordination Improvement for Effective Regional 
Cooperation Investment Planning

 800.00 

VIE Supporting Microfinance Development Program  500.00 

REG Applying Remote Sensing Technology in River Basin Management  2,000.00 

REG Implementation of Sustainable Transport in Asia and the Pacific—Promoting 
Socially Sustainable Transport through Improving Nonmotorized Transport 
(Subproject 4)

 2,000.00 

REG Improving Road Safety in the Association of Southeast Asian Nations  1,500.00 

REG Promoting Innovations in Wastewater Management in Asia and the Pacific  2,000.00 

REG Quality Primary Education in the North Pacific  1,350.00 

REG Strengthening Disaster and Climate Risk Resilience  
in Urban Development in the Pacific

 650.00 

REG Trade Facilitation Support for ASEAN Economic Community Blueprint 
Implementation (Greater Mekong Subregion/Indonesia–Malaysia–Thailand 
Growth Triangle)

 2,000.00 

       Subtotal  37,800.00 

Japan—Investment Climate Facilitation Fund under the Regional Cooperation and Integration  
Financing Partnership Facility

REG Harmonization of Bond Standards and Market Practices in ASEAN+3: Support 
for ASEAN+3 Bond Market Forum, Phase 2

 1,200.00 

       Subtotal  1,200.00 

Republic of Korea e-Asia and Knowledge Partnership Fund

BAN Improving Public Administration and Services Delivery through E-Solutions  500.00 

PHI Consumer Protection in a Competitive Electricity Market with Open Access  500.00 

PHI Strengthening Knowledge-Based Economic and Social Development  500.00 

REG Greater Mekong Subregion Phnom Penh Plan for Development Management 
Phase V

 500.00 

REG Implementation of Sustainable Transport in Asia and the Pacific—Intelligent 
Transport Systems (ITS) for Better Urban Transport (Subproject 3)

 300.00 

REG Implementation of the Technical Support Facility under the Carbon Market 
Initiative (4th Supplementary)

 500.00 
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Source of 
Cofinancing  Project Name Amount 

REG Implementing Prudential Standards in Islamic Finance  250.00 

REG Learning from e-learning: Testing Intelligent Learning Systems in South Asian 
Countries (Supplementary)

 500.00 

REG Minimizing Foreign Exchange Settlement Risk in the ASEAN+3 Region:  
Support for Group of Experts (Supplementary)

 450.00 

REG Policies for Industrial and Service Diversification in Asia in the 21st Century  500.00 

       Subtotal  4,500.00 

Spanish Cooperation Fund for Technical Assistance

PHI Design of a Pilot Project to Improve Environmental Conditions of Estero de Paco  220.00 

REG Grid Integration of Renewable Energy Sources and Solar Energy Technology  130.00 

       Subtotal  350.00 

MULTI-DONOR TRUST FUNDSc

Carbon Capture Storage Fund under the Clean Energy Financing Partnership Facility

PRC Road Map for Carbon Capture and Storage Demonstration and Deployment  2,200.00 

REG Determining the Potential for Carbon Capture and Storage in Southeast Asia 
(2nd Supplementary)

 100.00 

       Subtotal  2,300.00 

Cooperation Fund for Fighting HIV/AIDS 

REG Fighting HIV/AIDS in Asia and the Pacific (3rd Supplementary)  880.00 

REG Fighting HIV/AIDS in Asia and the Pacific (4th Supplementary)  1,500.00 

REG HIV Prevention and Infrastructure: Mitigating Risk in the GMS (Supplementary)  1,000.00 

REG Regional Capacity Development for Strengthened HIV Response  1,000.00 

       Subtotal  4,380.00 

Cooperation Fund for Regional Trade and Financial Security Initiative

MON Strengthening the Anti–Money Laundering Regime  360.00 

       Subtotal  360.00 

Financial Sector Development Partnership Fund

CAM Implementing Subprogram 2 of the Third Financial Sector Program 
(Supplementary)

 500.00 

KGZ Investment Climate Improvement Program - Subprogram 2  150.00 

REG Implementing Prudential Standards in Islamic Finance  500.00 

REG Improving Financial Inclusion in Asia and the Pacific  500.00 

REG Supporting Financial Stability in Bhutan and the Maldives  500.00 

       Subtotal  2,150.00 

Fourth High Level Forum

REG Fourth High Level Forum on Aid Effectiveness (6th Supplementary)  61.67 

       Subtotal  61.67 

Multi-Donor Clean Energy Fund under the Clean Energy Financing Partnership Facility

BAN Supporting Brick Sector Development Program  750.00 

INO Scaling Up Renewable Energy Access in Eastern Indonesia  1,000.00 
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Source of 
Cofinancing  Project Name Amount 

LAO Hydropower Impacts and Best Practices: A Communications Project  180.00 

TON Outer Island Renewable Energy (Supplementary)  225.00 

TON Outer Island Energy Efficiency  400.00 

       Subtotal  2,555.00 

Multi-Donor Trust Fund under the Water Financing Partnership Facility

IND Climate Adaptation through Sub-Basin Development Investment Program  140.00 

IND Operational Research to Support Mainstreaming of Integrated Flood 
Management under Climate Change

 200.00 

IND Project Management Capacity Building for Water Resources Sector Executing 
Agencies

 200.00 

MON Ulaanbaatar Urban Services and Ger Areas Development Investment Program 
(Supplementary)

 200.00 

NEP Bagmati River Basin Improvement (Supplementary)  470.00 

PHI Water District Development Sector (Supplementary)  70.00 

PRC Biodiversity Strategy and Action Plan for Yunnan Province  200.00 

PRC Jilin Urban Services Improvement  150.00 

PRC Management and Protection of Wetlands in Weinan City in Shaanxi Province  350.00 

PRC Pilot Implementation of the Drought Management Strategy  200.00 

RMI Ebeye Water Supply and Sanitation  500.00 

SRI Capacity Development for Non-Revenue Water Reduction  200.00 

       Subtotal  2,880.00 

MULTILATERALd

Nordic Development Fund

REG Greater Mekong Subregion: Climate Resilience in Cities  650.00 

       Subtotal  650.00 

GLOBAL FUNDING INITIATIVESe

Clean Technology Fund under the Climate Investment Funds

INO Global Climate Partnership Fund—Indonesia Investment Program  450.00 

       Subtotal  450.00 

Global Environment Facility

VIE Promoting Climate Resilient Rural infrastructure in Northern Mountain Provinces  2,000.00 

REG Establishing a Pilot Center to Facilitate Climate Technology Investment  
in Asia and the Pacific—Promotion of Investment in Climate Technology 
Products through Venture Capital Funds (Subproject 1) (Supplementary)

 2,900.00 

REG Establishing a Pilot Center to Facilitate Climate Technology Investments  
in Asia and the Pacific – Demonstration of an Assisted Broker Model  
for Transfer of Low-Carbon Technologies to Asia and the Pacific (Subproject 2)

 2,400.00 

REG Establishing a Pilot Center to Facilitate Climate Technology Investments  
in Asia and the Pacific—Integration of Climate Technology Financing Needs  
into National Development Strategies, Plans, and Investment Priorities 
(Subproject 3)

 1,059.09 

Statistical Annex 2 continued

continued on next page

Technical Assistance Projects Involving Cofinancing, 2012



76

Source of 
Cofinancing  Project Name Amount 

REG Establishing a Pilot Center to Facilitate Climate Technology Investments  
in Asia and the Pacific—Project Management (Subproject 4)

 300.00 

REG Establishing a Pilot Center to Facilitate Climate Technology Investments  
in Asia and the Pacific—Promotion of Direct Investment in Priority Climate 
Technology Projects (Subproject 5)

 1,000.00 

REG Implementation of Sustainable Transport in Asia and the Pacific—Better 
Greenhouse Gas Assessment Methodologies in Sustainable Public Transport 
(Subproject 2)

 1,000.00 

       Subtotal  10,659.09 

Strategic Climate Fund under the Climate Investment Funds

   Forest Investment Program 

REG Greater Mekong Subregion Biodiversity Conservation Corridors (Supplementary)  500.00 

       Subtotal  500.00 

   Pilot Program for Climate Resilience

CAM Mainstreaming Climate Resilience into Development Planning  7,000.00 

CAM Water Resources Management (Sector) (Supplementary)  600.00 

TAJ Building Capacity for Climate Resilience  6,000.00 

TON Project to Implement the Strategic Program for Climate Resilience  750.00 

REG Greater Mekong Subregion Biodiversity Conservation Corridors (Supplementary)  600.00 

REG Greater Mekong Subregion Flood and Drought Risk Management and Mitigation 
(Supplementary)

 162.00 

REG Strengthening Climate Risk and Resilience Capacity of Pacific Developing 
Member Countries, Phase 1 (Supplementary)

 195.00 

       Subtotal  15,307.00 

   Scaling Up Renewable Energy Program in Low-Income Countries 

MLD Outer Islands for Sustainable Energy Development  700.00 

NEP Scaling Up Renewable Energy  580.00 

SOL Outer Island Renewable Energy  250.00 

       Subtotal  1,530.00 

TOTAL  146,814.11 

ASEAN = Association of Southeast Asian Nations; ASEAN+3 = ASEAN, plus the People’s Republic of China, Japan, and the Republic of 
Korea; BAN = Bangladesh; CAM = Cambodia; CAREC = Central Asia Regional Economic Cooperation; FSM = Federated States of Micronesia;  
GMS = Greater Mekong Subregion; IND = India; INO = Indonesia; KGZ = Kyrgyz Republic; KIR = Kiribati; LAO = Lao People’s Democratic 
Republic; MON = Mongolia; MYA = Myanmar; NEP = Nepal; PHI = Philippines; PRC = People’s Republic of China; REG = regional;  
RMI = Republic of the Marshall Islands; SASEC = South Asia Subregional Economic Cooperation; SOL = Solomon Islands; SRI = Sri Lanka; 
TAJ = Tajikistan; THA = Thailand; TIM = Timor-Leste; TON = Tonga; TUV = Tuvalu; VAN = Vanuatu; VIE = Viet Nam. 
a Includes project-specific bilateral cofinancing.
b Includes cofinancing from bilateral trust funds.
c  Includes cofinancing from multi-donor trust funds and cooperation funds.
d Includes project-specific cofinancing from multilateral organizations.
e Includes project-specific cofinancing from global funding initiatives.
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Summary of Direct Value-Added Cofinancing and ADB Funding for Cofinanced Investment Projects by Year, 1970–2012

Statistical Annex 3:  Summary of Direct Value-Added Cofinancing and ADB Funding  
for Cofinanced Investment Projects by Year, 1970–2012a

Year

Official Loans Grants Total  ADB 

No. of 
Projects

Amount  
($ million)

No. of 
Projects

Amount  
($ million)

No. of 
Projectsb

Amount  
($ million)

 Amount  
($ million)

1970–1999  121 6,378.17  16 78.64  134 6,456.80 8,424.04

2000  7 164.50  7 21.45  14 185.95 407.60

2001  3 24.00  16 93.42  18 117.42 627.39

2002  6 248.50  24 129.91  30 378.41 636.84

2003  3 77.00  12 454.30  15 531.30 482.00

2004  8 159.00  27 104.42  35 263.42 881.01

2005  2 22.50  33 255.22  34 277.72 1,057.55

2006  10 565.17  30 229.14  39 794.31 2,009.99

2007  6 120.50  24 123.37  26 243.87 466.25

2008  5 664.60  29 100.92  32 765.52 1,281.28

2009  10 2,767.97  39 189.52  47 2,957.49 1,822.86

2010  17 2,626.63  23 157.35  37 2,783.98 2,889.28

2011  14 2,307.52  27 971.48  37 3,279.00 3,532.18

2012  20 1,744.50  36 283.30  49 2,027.80 4,030.95

Totalc  231  17,870.56  322  3,192.43  522  21,062.99  28,549.22 

ADB = Asian Development Bank. 
a Amounts and number of projects adjusted to reflect changes in cofinancing arrangements after year of approval.
b A project with more than one source of cofinancing is counted as one.
c  Totals of number of projects are summed cumulatively, i.e., projects with supplementary cofinancing in subsequent years are counted 

only once.
d Includes project-specific cofinancing from multilateral organizations.

Source: ADB cofinancing database.
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Statistical Annex 4:  Cofinancing for Technical Assistance Projects by Year, 1970–2012

Year

Bilateral Multilateral Totala

No. of 
Grants

Amount  
($ ‘000)

No. of 
Grants

Amount  
($ ‘000)

No. of 
Projectsb

Amount  
($ ‘000)

1970–1999 208 119,240.61 184 126,119.91 384  245,360.53 

2000 14 9,160.00 1 200.00 15 9,360.00 

2001 24 16,464.86 2 685.00 26 17,149.86 

2002 60 28,737.00 4 1,589.00 64 30,326.00 

2003 85 52,087.41 0 0.00 85 52,087.41 

2004 95 73,978.50 2 1,175.00 96 75,153.50 

2005 92 70,637.04 5 7,364.43 96 78,001.47 

2006 70 87,648.50 5 4,104.80 74 91,753.30 

2007 54 88,441.70 5 1,100.52 59 89,542.22 

2008 72 77,888.38 5 5,800.00 76 83,688.38 

2009 76 56,279.65 9 6,241.46 85 62,521.11 

2010 105 105,128.25 9 44,717.00 112 149,845.25 

2011 114 166,492.55 21 43,964.90 132 210,457.45 

2012 111 117,718.02 19 29,096.09 129 146,814.11 

Total 1,180  1,069,902.47 271  272,158.11  1,433  1,342,060.58 

a Cofinancing for technical assistance does not include the Japan Special Fund (JSF).
b Projects financed by a number of bilateral and/or multilateral grants are counted as one.

Source: ADB cofinancing database.
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