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ABBREVIATIONS

ADB   -  Asian Development Bank
DMCs  - Developing Member Countries
FSDPF  – Financial Sector Development Partnership Fund
FSDPSF  -  Financial Sector Development Partnership Special Fund
OCR  - ordinary capital resources
TA  -  technical assistance

NOTES

In this report, "$" refers to US dollars.

In preparing any country program or strategy, financing any project, or by making any designation of or 
reference to a particular territory or geographic area in this document, the Asian Development Bank does not 
intend to make any judgments as to the legal or other status of any territory or area.
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I .  INTRODUCTION

1. In July 2006, the Financial Sector Development Partnership Fund 
(FSDPF)1 was established with an initial contribution of $1.5 million from the 
Government of Luxembourg. Growing demand from developing member 
countries (DMCs) for support in the finance sector saw the need to expand 
the fund. To that end, the Financial Sector Development Partnership Special 
Fund (FSDPSF) was created in December 2012 and made effective in May 
2013.2  The FSDPSF is comprised of $2.7 million transferred from the Asian 
Development Bank’s (ADB) ordinary capital resources (OCR) 2012 net income 
and the remaining fund3 held in the multi-donor FSDPF. By contributing its own 
funds, ADB demonstrates its commitment to the sector and encourages more 
contributors to participate in the FSDPSF.  

2. Similar to the FSDPF, the objective of the FSDPSF is to provide ADB 
administered technical assistance (TA) and investment grant support for 
finance sector development in ADB’s DMCs, focusing on the key operational 
areas identified in the Financial Sector Operations Plan.4 The Implementation 
Guidelines5 were formally adopted in October 2013 and revisions to the 
implementation guidelines were approved in 2016.6

1     ADB. 2006. Financial Sector Development Partnership Fund. Manila.
2     ADB. 2013. Establishment of the Financial Sector Development Partnership Special Fund. Manila.
3     Following the initial contribution, additional contributions from the Government of Luxembourg 

in seven tranches amounted to €6.2 million (equivalent to $8.3 million), total contributions of the 
Government of Luxembourg amounted to $9.8 million as of end-2012.

4     ADB. 2011. Financial Sector Operational Plan. Manila.
5     ADB. 2013. Implementation Guidelines for Financial Sector Development Partnership Special Fund. Manila.
6     Revisions to the implementation guidelines approved in 2016 include (i) increase the number of 

approval batches, and (ii) increase the ceiling amount.

FSDPF 
established

FSDPSF 
established

DEC

JUL
2006

2012

FINANCE
One of the five 
core areas of the 
ADB operations
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I I .  IMPLEMENTATION OF 
FSDPF IN 2017

3. FSDPF accomplishments and progress of projects. The FSDPF has approved 
financing for 18 TA projects with a total amount of $7.1 million. Currently, two projects 
remain active under the fund. See Appendix 1 for list of projects approved under FSDPF 
and Appendix 3 for implementation updates on individual projects.

4. Financial status. Following the establishment of the FSDPSF, the   remaining 
amount from the Government of Luxembourg in the FSDPF was $7.5 million.7 Of this 
amount, $7.1 million was allocated to projects. In November 2016, uncommitted funds 
of $1.2 million were transferred to the FSDPSF. 

5. By end of 2017, total cumulative disbursements reached $5.75 million or 81% of 
the committed amount. The committed amount is all allocations approved at the fund 
level and approved by ADB management for implementation.  

7    Net of the $2.4 million transferred to the FSDPSF.
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I I I .  IMPLEMENTATION OF 
FSDPSF IN 2017

6. FSDPSF support. Eight projects amounting to $4.1 million were approved under 
the FSDPSF during the year. See Table 1 for list of projects. Among the areas supported 
by the projects are agriculture insurance, climate finance, and financial innovations 
through digital finance. Applications were processed through four regular batches and 
one special batch.    

Table 1: List of 2017 FSDPSF-Approved TA Projects

Project 
Number

Project Name Country Approved 
Amount ($)

1 48452-001 Shaanxi Accelerated Energy Efficiency 
and Environment Improvement 
Financing Program

People’s 
Republic of 
China

100,000

2 49021-002 Heilongjiang Business Development 
Services Support to Strengthen 
Financial Intermediation Component 
Implementation

People’s 
Republic of 
China

300,000

3 50349-002 Small and Medium-sized Enterprises 
Credit Guarantee Institution

Sri Lanka 500,000

4 50374-001 Strengthening Financial Sector 
Operations in Asia and the Pacific

Regional 750,000

5 50396-001 Supporting Finance Sector and Private 
Sector Development in the Pacific 
(Additional financing)

Regional 750,000

6 51015-001 Support to Budget Expenditure Reform 
in Henan Province

People’s 
Republic of 
China

750,000

7 51054-001 Banking Sector Rehabilitation and 
Financial Stability Strengthening 
Program

Mongolia 750,000

8 51406-001 Support to Small and Medium 
Enterprises and Entrepreneurship 
Development

Kazakhstan 225,000

Source: ADB Finance Sector Group Secretariat
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7. Accomplishments and progress of projects. Since the fund was established, 
30 projects amounting to $12.5 million have been approved for funding.  See Appendix 2 
for list of projects funded under FSDPSF. The projects are concentrated in the following 
subsectors:  finance sector development, SME finance and leasing, infrastructure 
finance and investment funds, and inclusive finance. See Figure 1 for distribution by 
subsector.

8. As of end-2017, 13 projects were active, while 4 were either not effective or 
still being processed. Five projects were also closed during the year, bringing the total 
number of completed projects to 12. Following the Implementation Guidelines, one 
project was dropped because it had not been approved by the ADB Board within 6 
months from date of funding approval. See Figure 2 for consolidated status of projects 
and Appendix 3 for implementation updates on individual projects.

9. In line with the identified priorities of ADB, the fund has also been supporting 
high-level technology, cross-sector collaboration, and climate financing. See Box 1 and 
Box 2.

2016

2017

7 11 4

12 13 4 1

Figure 1: Funding Approvals by Subsector
Based on approved amount

7%
7%

6%

19%

5%

4%

18%

34%

Inclusive finance

Infrastructure finance and 
investment funds

Insurance and contractual  
savings

SME finance and leasing

Banking systems and nonbank 
financial institutions

Others

Finance sector 
development

Money and capital markets

Figure 2: Status of Projects (cumulative)

Source: ADB Finance Sector Group Secretariat 

Note: Others includes projects with primary sector other than Finance, such as Public Sector Management; 
Energy; Industry and Trade; and Agriculture, Natural Resources, and Rural Development.
Source: ADB Finance Sector Group Secretariat

DroppedClosed Active  Not 
effective
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6. FSDPSF support. Eight projects amounting to $4.1 million were approved under 
the FSDPSF during the year. See Table 1 for list of projects. Among the areas supported 
by the projects are agriculture insurance, climate finance, and financial innovations 
through digital finance. Applications were processed through four regular batches and 
one special batch.    

Box 1:  2nd Asia Finance Forum:  
FinTech and Sustainable Development

In November 2017, over 300 policy makers, finance sector regulators, finance 
sector experts and FinTech practitioners from over 29 countries gathered at 
the Asian Development Bank headquarters in Manila, Philippines to discuss 
the growing importance of FinTech in shaping the financial system of the new 
economy, including logistics infrastructure, payment systems, financial services, 
cloud computing, and data collection. 

Ant Financial Services Group Chief Strategy Officer Chen Long delivered the 
opening keynote where he shared the People’s Republic of China’s experience 
in delivering affordable, accessible, and safe financial services through digital 
technology. Other distinguished speakers and expert panelists also shared 
their insights on various topics including improving financial inclusion, creating 
an enabling environment, enforcing cyber security, regulatory sandboxes and 
RegTech. A digital marketplace was also organized for participants to interact 
with representatives of FinTech companies. For the last session, participants 
were grouped according to regions to discuss the challenges and opportunities 
specific to their countries.

The forum was organized in collaboration with the Asian Development Bank 
Institute, Alliance for Financial Inclusion, Bill & Melinda Gates Foundation, 
Consultative Group to Assist the Poor, and the Government of Luxembourg.
It was funded by the FSDPSF through the Strengthening Financial Sector 
Operations in Asia and the Pacific Project.a

a     ADB. Regional: Strengthening Financial Sector Operations in Asia and the Pacific. 
    https://www.adb.org/projects/50374-001/main
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6. FSDPSF support. Eight projects amounting to $4.1 million were approved under 
the FSDPSF during the year. See Table 1 for list of projects. Among the areas supported 
by the projects are agriculture insurance, climate finance, and financial innovations 
through digital finance. Applications were processed through four regular batches and 
one special batch.    

Box 2: Supporting Green Finance in China

The People’s Republic of China’s highly energy intensive and coal dominated 
economic structure has given rise to a crisis affecting environmental sustainability 
and public health. The government, in its 13th Five Year Plan (2016 -2020), takes 
action by including specific measures and targets to decouple the economic 
growth from energy consumption and carbon emissions and increase the share 
of non-fossil energy in primary energy.

The province of Heilongjiang, which is fundamentally reliant on coal mining and 
related industries, has been negatively affected by the government’s policies and 
coal price fluctuations. The area faces serious economic decline and population 
loss. Urban poverty has become a concern due to declining wages. Also, the 
lack of proper urban infrastructure and services have contributed to poor and 
unsanitary living conditions.a 

ADB is supporting a project that will revitalize and transform the economy 
towards a sustainable noncoal future.  Although primarily a natural resources 
project, it has a finance sector component also.  A dedicated SME financing 
facility will be established and business development services will be provided to 
support noncoal diversification.

Funding has been approved from the FSDPSF to support design and 
implementation of the project. The Heilongjiang Coal-Rich Cities Redevelopment 
Project was instrumental in finalizing the design and structure of the SME 
component and in preparing legal agreements.b The Heilongjiang Coal-Rich 
Cities Redevelopment Project will monitor, detect, and rectify weaknesses 
of SME performance during the subloan implementation and the repayment 
period.c This will reduce the risk of nonperforming SME loans through capacity 
development and implementation of corrective measures. It will also enhance 
the capacity of financial intermediaries for safeguard due diligence. 

a     ADB. 2017. Report and Recommendation of the President to the Board of Directors: Proposed Loan and 
Technical Assistance Grant to the People’s Republic of China for the Heilongjiang Green Urban and 
Economic Revitalization Project.  Manila. 

b     ADB. Peoples’ Republic of China: Heilongjiang Coal-Rich Cities Redevelopment. https://www.adb.org/
projects/49021-001/main. 

c     ADB. People’s Republic of China: Heilongjiang Business Development Services Support to Strengthen 
Financial Intermediation Component Implementation. https://www.adb.org/projects/49021-002/main.
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IV.  FSDPSF FINANCIAL 
STATUS

10. Table 2 shows the financial status of the FSDPSF for 2017. With the Government 
of Luxembourg’s annual contribution of €1.0 million (approximately $1.2 million), total 
donor contributions to the fund from 2013 to 2017 amounted to $14.6 million. From 
this amount, about $11.8 million was allocated to TA projects. Taking into account 
administrative expenses and savings from closed projects, the fund balance available 
for future allocation is $3.3 million. 

Table 2: FSDPSF Financial Status as of 31 December 2017

Funding Source Amount ($ million)
As of 
end-2016

As of 
end-2017

ADB's ordinary capital resources 2012 net income 2.7 2.7
Contribution from the Government of Luxembourg 10.7 11.9
Total Funds Remitted 13.4 14.6
Less: Amount of fund invested in projectsa 8.4 11.8
          As of 1 Jan 2017      8.4
          During 2017b 3.4
          Administrative expenses 0.2 0.3
Add: Savings from closed projects 0.2 0.8
Balance Available for Allocation 5.0 3.3

Disbursement
         As of 1 Jan 2017 2.5
         During 2017 1.2
Total Disbursement 2.5 3.7

a   Based on FSDPSF Committee approvals
b  Adjusted to reflect dropped project 

Source: ADB Controller’s Department
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Disbursement. The total amount disbursed in 2017 was $1.2 million. Using committed 
amount as basis, the fund achieved a 38% cumulative disbursement rate. 

Figure 3: Disbursements vs. Commitments, cumulative
($ million)

2016 2017

Disbursed Committed

0

6

10

2
39%

38%
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V. GOING FORWARD

11. The growing demand among DMCs to strengthen financial systems is expected 
to continue in 2018. ADB will continue to build its portfolio of programs and projects 
that promote cross-sector collaboration and integrate high-level technology and 
climate financing. To support this, technical assistance will be a critical resource to 
ensure their successful implementation. 

12.  With limited funds available for allocation in 2018, the challenge to attract 
more development partners to contribute to the fund must be urgently addressed. 
Discussions with potential donors initiated in previous years will be pursued further. 
The fund manager will also work closely with the ADB Office of Cofinancing 
Operations to identify other financing partnerships. 
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  Appendix 1: List of FSDPF Approved TA projects (2006–2012) 

	  	  

  TA 
Approval 

No. 

 Project Name Country Approved 
Amount 

($) 

Expected/Actual 
Completion Date 

1 8003 Strengthening Evaluation of Poverty 
Reduction Innovations (Supplementary) 

REG 500,000  31-Dec-16 

2 8621 Azerbaijan Microfinance Sector 
Development 

AZE 300,000 31-Dec-16  

3 8250 Improving Financial Inclusion in Asia and the 
Pacific 

REG 500,000 30-Sep-16  

4 8629 Strengthening the Capacity of Public 
Financial Institutions for Low Carbon, 
Climate Resilient Infrastructure Investment 

REG 200,000 16-Dec-15 

5 7934 Implementing Subprogram II of the Third 
Financial Sector Program 

CAM 500,000 30-Nov-15 

6 8214 Implementing Prudential Standards in 
Islamic Finance 

REG 500,000 30-Nov-15 

7 8284 Supporting Financial Stability in Bhutan and 
the Maldives 

REG 500,000 30-Nov-15 

8 7793 Institutional Capacity Building of Indonesia 
Eximbank 

INO 350,000 31-Mar-15 

9 7864 Financial Regulatory Reforms in Asia REG 300,000 28-Feb-15 

10 7971 Government Bond Market Development MON 500,000 31-Dec-14 

11 8222 Investment Climate Improvement Program-
Subprogram 2 

KYR 150,000 31-Dec-14 

12 7000 Strengthening Regulation and Governance INO 500,000 30-Jun-12 

13 6460 Bond Financing for Infrastructure Projects in 
the ASEAN+3 Region 

REG 340,000 30-Jun-11 

14 4999 Financial Sector Program II Implementation CAM 450,000 31-Aug-10 

15 4911 SOE Reform & Corporate Governance 
Facilitation 

VIE 500,000 31-Dec-09 

16 4910 Strengthening the Pension System MON 500,000 30-Sep-09 

17 8501 Support for ADB Supply Chain Finance 
Program 

REG 300,000  31-Dec-18 

18 8605 Capacity Building for Rural Financial 
Inclusion 

TAJ 200,000  30-Apr-19 
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Appendix 2: List of FSDPSF Approved TA projects (2013–2017) 
	  

 TA 
Approval 

No. 

Project Name Country Approved 
Amount 

($) 

Expected/Actual 
Completion Date 

 

1  8981 Shaanxi Accelerated Energy Efficiency and 
Environment Improvement Financing Program 

PRC 100,000 30-Dec-2017 

2  8738 Enhancing Insurance Market Efficiency and 
Outreach 

KAZ 500,000 31-Jul-2017 

3  8901 Supporting Implementation of Strengthening 
Economic Management (Phase II) 

BHU 500,000 30-Jun-17 

4  8764 Enhancing Bond Guarantee Structuring Skills in 
India 

IND 225,000 30-Apr-17 

5  8753 Strengthening Local Government Bond Market INO 420,000 30-Apr-17 

6  8725 Promoting Remittance for Development 
Partnership 

REG 200,000 30-Nov-16 

7  8725 Promoting Remittance for Development 
Partnership (Supplementary) 

REG 100,000 30-Nov-16 

8  8250 Improving Financial Inclusion in Asia and the 
Pacific (Supplementary) 

REG 100,000 30-Sep-16 

9  8643 Implementation of Microfinance Industry’s Client 
Protection Principles 

REG 200,000 30-Jun-16 

10  8792 Supporting the Credit Guarantee System for 
Economic Diversification and Employment 
Project 

MON 500,000 31-Dec-15 

11  8679 Asia SME Finance Monitor (Phase 2)   REG 225,000 30-Sep-15 

12  7805 Strengthening Support for the Asia-Pacific 
Economic Cooperation Financial Regulators 
Training Initiative (Supplementary) 

REG 220,000 31-Jul-15 

13  9436 Heilongjiang Business Development Services 
Support to Strengthen Financial Intermediation 
Component Implementation 

PRC 300,000 28-Feb-23 

14  9369 Support to Budget Expenditure Reform in Henan 
Province 

PRC 750,000 30-Nov-19 
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15  9364 Strengthening Financial Sector Operations in 
Asia and the Pacific 

REG 750,000 31-Dec-20 

16  9344*** Capacity Development in Infrastructure 
Development Company Limited1 

BAN 750,000 *** 

17  9340 Supporting Finance Sector and Private Sector 
Development in the Pacific (Additional 
financing) 

REG 750,000 31-Oct-19 

18  9320 Banking Sector Rehabilitation and Financial 
Stability Strengthening Program 

MON 750,000 31-Jul-19 

19  9214*** Accelerating Micro, Small and Medium-sized 
Enterprises growth2 

KAZ 500,000 *** 

20  9213 Capital Market Development Program (CMDP) SRI 750,000 30-Jun-19 

21  9143 Strengthening Financial Inclusion and Financial 
Sector Development Program 

NAU 350,000 30-Jun-19  

22  9133 Strengthening Financial Inclusion Through 
Responsible Finance Practices 

IND 250,000 30-Nov-19 

23  9128 Strengthening Participating Financial Institutions UZB 500,000 31-Dec-19 

24  9102 Mobilizing Finance for Sri Lanka SRI 500,000 30-Sep-18 

25  9045 Support to Export and Innovation-Led Industrial 
Development 

ARM 250,000 31-Dec-18 

26  8992 Heilongjiang Coal-Rich Cities Redevelopment 
(supplementary) 

PRC 225,000 31-Mar-18 

27  8723 Strengthening Financial Inclusion (Creating 
Opportunities by Unlocking Access to Finance) 

SOL 400,000 29-Oct-18 

28  *** Small and Medium-sized Enterprises Credit 
Guarantee Institution3 

SRI 500,000 *** 

29  *** Support to Small and Medium Enterprises and 
Entrepreneurship Development4 

KAZ 225,000 *** 

Note:   India: Innovative Municipal Finance Sector Development Program approved by the Review Committee in 2016 was 
dropped in 2017  

***Project under process or not yet effective 

1 Target effectivity Q1 2018 
2 An extension of TA validity and a minor change in scope for the TA will be requested since the TA validity lapsed in 27 
October 2017  

3 Target approval 2018 
4Target approval Q1 2018  
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APPENDIX 3: IMPLEMENTATION STATUS OF PROJECTS 
As of 31 December 2017 

 
TA Name: 9436-PRC: Heilongjiang Business Development Services Support to Strengthen 
Financial Intermediation Component Implementation 

Amount:    $750,000  
($300,000 funded by 
FSDPSF)  

Status: Under Implementation  Project Leader: Stefan Rau, East Asia Urban and 
Social Sectors Division 

TA Approval: 
5 Dec 2017 

TA Closing:   
28 Feb 2023 

Impact and Outcomes   

The TA is attached to the loan for 
Heilongjiang Green Urban and Economic 
Revitalization Project.  The project has a 
financial intermediation component (FIC) 
which is linked to a business development 
services (BDS) subcomponent to strengthen 
the capacity of small- and medium-sized 
enterprises (SMEs) and enable private sector 
development. 

The TA will support capacity building as a 
further risk mitigation measure for 
implementation of the FIC during the 
implementation period of the loan. It will 
strengthen SMEs during subloan 
implementation to enhance credit repayment 
capacity and FIC sustainability. It will also 
strengthen the risk control capacities of 
financial intermediaries and support the 
implementation of an environmental and 
social management system (ESMS). 

	  

Accomplishments  

Consultants will be engaged within Q1 2018 to 
work with the financial intermediaries on ESMS 
training and screening of proposed projects.  

The recruitment of the firm will likely take more 
time, and is also, by design of the TA, needed only 
once the projects start to be implemented, i.e. 
once SMEs have started to receive loans through 
the financial intermediation component. 

Disbursement  

Committed:  None 
Disbursed:  None 

TA Name: 9369-PRC: Support to Budget Expenditure Reform in Henan Province  Amount: $1,350,000   
($750,000 funded by 
FSDPSF)  

Status: Under Implementation  Project Leader: Suzanne Robertson, East Asia 
Environment, Natural Resources & Agriculture 
Division    

TA Approval:  
 12 Sept 2017  

TA Closing:  
30 Nov 2019  

Impact and Outcomes   

The TA is aligned with the following impact: 
public sector management improved.  

The TA will have the following outcome: 
program budget accuracy and preciseness 
improved.  

Accomplishments  

Recruitment for the consultancy firm has been 
initiated with advertisement commencing on 2 
October 2017; full technical proposals are now 
being evaluated.  Recruitment for the two 
international specialists will be initiated in January 
2018 and completed in February 2018.  All 
consultants are expected to be fielded in February 
2018 and the inception mission held in April 2018.  

 

Disbursement  

Committed:  None 
Disbursed:  None 
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TA Name:  9364-REG: Strengthening Financial Sector Operations in Asia and the Pacific Amount:  $1,250,000 
($750,000 funded by 
FSDPSF)	  

Status: Under Implementation Project Leader: Shigehiro Shinozaki, 
SDSC-FIN 

TA Approval: 
31 Aug 2017 

TA Closing: 
31 Dec 2020 

Impact and Outcomes 
 

The TA will be aligned with the following 
impact: enabling environment for investment 
opportunities in domestic financial markets 
of DMCs improved.  

The TA will have the following outcome: 
capacity of DMCs to promote finance sector 
development enhanced at the national level 

Accomplishments 
 

The TA supported the Finance Week, held on 6-
10 November 2018 which included the 2nd Asia 
Finance Forum: FinTech and Sustainable 
Development co-organized with ADB Institute, 
Alliance for Financial Inclusion, Bill and Melinda 
Gates Foundation, Consultative Group to Assist 
the Poor and Government of Luxembourg. The 
forum brought together policy makers, financial 
sector supervisors and regulators, financial 
institutions, financial technology (FinTech) 
companies, academia, as well as financial sector 
experts to discuss the growing importance of 
FinTech in shaping the financial system of the 
new economy. Attended by over 300 participants 
representing 29 DMCs, the event generated a lot 
of interest in social media with more than 11 
million tweets. 

  

Disbursement 
 

Committed: $581,900 (47%) 
Disbursed: $356,673 (61% of 
contracts) 

FSDPSF 

Committed: $552,300 (74%) 
Disbursed: $346,810 (63% of 
contracts) 

 

TA Name:  9340-REG: Supporting Finance Sector and Private Sector Development in the 
Pacific (Additional financing) 

Amount:  $750,000 
  

Status: Under Implementation Project Leader: Masudur R. Nizami, Pacific 
Liaison and Coordination Office in Sydney, 
Australia (PLCO) 

TA Approval: 
24 Nov 2017 

TA Closing: 
31 Oct 2019 

Impact and Outcomes 
 

The TA is aligned with the following impacts: 
development-oriented policies that support 
productive activities; job creation; 
entrepreneurship; creativity and innovation; 
and promoting the formalization and growth 
of micro enterprises and SMEs, including 
through access to financial services.  

The TA will have the following outcome: 
project and program financing to support 
Pacific finance and private sector operations 
increased. 

  

Accomplishments 
 

Implementation of TA activities will commence 
on Q1 2018. 

 
  

Disbursement 
 

Committed: $148,500  (20%) 
Disbursed: $46,340 (31% of 
contracts)  
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TA Name:  9320-MON: Banking Sector Rehabilitation and Financial Stability 
Strengthening Program 

Amount:  $1,500,000 
 ($750,000 funded by 
FSDPSF) 

Status:  Under Implementation Project Leader: Giacomo Giannetto, East Asia 
Public Management, Financial Sector, and 
Trade Division 

TA Approval: 
30 May 2017 

TA Closing: 
31 Jul 2019 

Impact and Outcomes 
 

The project will support the government’s 
plans for a well-developed finance sector and 
a stable financial system that helps the poor 
and vulnerable.  

The outcome will be a strengthened and 
stable banking industry. 

  

Accomplishments 
 
Recruitment of a consulting firm has been 
completed and an inception mission was fielded 
in November 2017. 

The inter-governmental working group for 
establishment of an asset management 
company (AMC) has been reformulated to 
allow for better focus on the AMC’s operations 
and needed legal framework. 

  

Disbursement 
 

Committed: $1,264,220 (84%) 
Disbursed: $116,537 (9% of 
contracts) 

FSDPSF 

Committed: $629,500 (84%) 
Disbursed: $55,774 (9% of 
contracts) 

 
TA Name:  9213-SRI: Capital Market Development Program (CMDP) Amount: $2,200,000 

($750,000 funded by 
FSDPSF) 

Status: Under implementation Project Leader: Don Lambert and Takuya 
Hoshino (alternate), South Asia Public 
Management, Financial Sector, and Trade 
Division (SAPF) 

TA Approval: 
 26 Oct 2016 

TA Closing: 
30 Jun 2019 

Impact and Outcomes 
 
The CMDP will focus on (i) 
improvements to legal and regulatory 
structures; (ii) bond market development; 
(iii) development of financial instrument 
tax policies; (iv) development of an 
enabling environment for derivatives; and 
(v) development of insurance and 
pension industries. 
The TA will meet the capacity building 
needs of the Sri Lanka Securities and 
Exchange Commission, Central Bank of Sri 
Lanka, and Insurance Board of Sri Lanka. 

Accomplishments 
 
Work has begun across all of the work streams. 
Of significance: 

• Under the advice of the 
demutualization specialists, a 
demutualization bill has been 
prepared and is expected to be 
submitted to Parliament by February 
2018 

• The Insurance Commission is 
developing the framework for a panel 
to resolve consumer complaints 

• An information technology (IT) 
advisor has completed both an 
inception report and high-level 
strategy for revising the Employee 
Provident Fund’s IT system 

• An education specialist has 
revamped the SEC's certification 
framework 
 

Disbursement 
 
Committed: $1,678,972 (76%) 
Disbursed: $584,550 (35% of 
contracts) 
  

FSDPSF 

Committed: $544,365 (73%) 
Disbursed: $110,241 (20% of 
contracts) 
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TA Name: 9143-NAU: Strengthening Financial Inclusion and Financial Sector 
Development Program 

Amount: $350,000  

Status: Under implementation  Project Leader: Matthew Hodge, PLCO TA Approval:  
 25 Jul 2016  

TA Closing:  
 30 Jun 2019  

Impact and Outcomes  
 
The TA will support financial inclusion 
and financial sector development in 
Nauru by addressing (i) low financial 
literacy; (ii) deficiencies in the legal and 
institutional framework for the financial 
sector; and (iii) lack of access to 
diversified financial services.  
 
Key outputs are (i) improved financial 
literacy; (ii) enhanced financial sector 
policy; and (iii) regional replication.  

    

Accomplishments  

The financial inclusion specialist was first 
fielded at the end of May 2017. The inception 
mission was completed, and an inception 
report and draft work plan was submitted to 
ADB. In addition, a national finance specialist 
was recruited in December 2017.  

A National Financial Inclusion 
Taskforce (NFIT) has been formed to include 
the following members:   

• Hon Rodrick Detsiogo, Assistant 
Minister, Ministry of Education and 
Home Affairs  

• Hon Russ Kun, Assistant Ministry 
of Finance  

• Graham Leunig, Solicitor General  
• John Petersen, Financial 

Advisor, Ministry of Finance  
• Greg Watson, Manager, Bendigo Bank   

Consultations with the taskforce have begun, 
and the financial inclusion specialist has been 
tasked to brief NFIT members on its roles and 
responsibilities. 

The consultant is also working with 
the Ministry of Education and Home Affairs to 
design, and possibly retrofit, the financial 
literacy materials from the Fiji school program 
to suit the Nauru school context.  

Preparatory work for the financial services bill 
is underway.  

Disbursement  

Committed: $108,400 (31%)  
Disbursed: $31,729 (29% of 
contracts)    
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TA Name:  9133-IND: Strengthening Financial Inclusion through Responsible Finance 
Practices 

Amount: $750,000 ($250,000 
funded by FSDPSF) 

Status: Under implementation Project Leader: Sabine Spohn, Private Sector 
Financial Institutions Division (PSFI) 

TA Approval:  
8 Jul 2016 

TA Closing:  
30 Nov 2019 

Impact and Outcomes 
 
The TA will address the issue of sustainable 
growth in the microfinance sector with 
related concerns of over-indebtedness and 
consumer protection of clients and 
potential clients, mostly based in rural areas 
and who typically have low financial literacy 
and capacity. It will support partner 
microfinance institutions (MFIs) in 
managing their growth in a responsible 
manner, by providing capacity building 
related to risk management. Lastly, the TA 
will develop knowledge products and 
impact stories that can benefit 
nonparticipating MFIs. 
  
Outputs are: on-site support for institutional 
strengthening in selected partner MFIs 
provided; partner MFIs supported in the 
implementation of consumer protection 
principles; workshop for MFI clients or 
potential clients on effective use of financial 
services provided; and information material 
on program results disseminated. 

Accomplishments 
 
BASIX Consulting and Technology Services Ltd 
was recruited as consultant for the entire 
implementation of the TA.  
 
After the TA launching in April 2017 and 
completing the initial assessments on the 
selected MFIs, BASIX completed the following 
deliverables under the contract for Phase 2, 
Outputs 1 and 2 of the TA: 

(i) Implementation Plan on Institutional 
Development (20 August 2017) 

(ii) MFI Consumer Protection Assessment 
Report (2 August 2017) 

(iii) Consumer Protection Implementation 
Plan (2 September 2017). The section 
on human resource development 
highlights the gender equality 
component in MFI operations.  

 
The implementation plans will be rolled out in 
2018/2019. A consumer protection workshop is 
planned for May/June 2018. The financial 
literacy component will start in Q2 2018. 

Disbursement 
 
Committed: $623,270 (83%) 
Disbursed: $154,923 (25% of 
contracts) 
FSDPSF 
Committed: $250,000 (100%) 
Disbursed: $147,187 (59% of 
contracts) 
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TA Name:  9128- UZB: Strengthening Participating Financial Institutions Amount: $500,000 
Status: Under implementation Project Leader: Priyanka Sood, Central and West 

Asia Public Management, Financial Sector, and 
Trade Division (CWPF) 

TA Approval: 
 30 Jun 2016 

TA Closing: 
31 Dec 2019 

Impact and Outcomes 
 
The project aims to improve the 
contribution of small businesses 
to inclusive economic growth and 
employment. 
  
The TA will support the 
participating financial institutions 
(PFIs) in pursuing small business 
lending by introducing credit 
scoring and loan origination 
facilitated by mobile devices, 
such as tablet computers, and 
will  improve financial literacy of 
PFIs’ small business clients. 

  

Accomplishments 
 
This is a TA associated to the Small Business 
Finance project loan. TA implementation was 
delayed as loan was made effective on 29 May 
2017. Inception mission conducted in July 2017 
worked with PFIs to update terms of references 
of consultants.   An international Environmental 
and Social Management System (ESMS) 
Specialist is already on board and has initiated 
the establishment of ESMS in the PFIs, including 
preparation of the subproject screening and 
categorization checklists and training of PFI staff 
on ESMS. 
  
Hiring of the consulting firm, which will handle 
the capacity building activities of the TA, is 
ongoing. The firm will develop the training 
program for the officers of target PFIs and 
engage a service provider to design, develop, and 
deploy the mobile banking application. The 
fielding of consulting firm is expected in the 
second quarter of 2018. 

Disbursement 
 
Contracted: $25,700 (5%) 
Disbursed: $3,927 (15% of 
contracts) 
  

TA Name:  9102-SRI: Mobilizing Finance for Sri Lanka Amount:   $500,000 
Status: Under implementation Project Leader: Don Lambert, SAPF TA Approval: 

22 Apr 2016 
TA Closing: 
30 Sep 2018 

Impact and Outcomes 
 

The TA will support a state-owned 
enterprise, the Sri Lankan Ports 
Authority, and Sri Lanka's regional 
plantation companies to issue ADB 
partially guaranteed offshore 
bonds. 
  
It will strengthen the ability of 
regional plantation companies and 
SMEs to access private investment 
from capital markets. 

 

Accomplishments  
 
The work on venture capital has been completed. 
The second half of the TA is on mobilizing 
finance for the regional plantation companies. 
The government has accepted ADB’s 
recommendation to change the implementing 
agency for the second half of the work because 
of its technical nature, and the TA has been 
extended through September 2018. 

  Disbursement 
 
Committed: $454,696 (91%)  
Disbursed:  $194,969 (43% of 
contracts) 
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TA Name:  9045-ARM: Support to Export and Innovation-Led Industrial 
Development 

Amount: $750,000 
($250,000 funded by 
FSDPSF) 

Status: Under Implementation Project Leader: Grigor Gyurjyan, Armenia Resident 
Mission 

TA Approval: 
 15 Dec 2015 

TA Closing: 
31 Dec 2018 

Impact and Outcomes 
 
The outcome of the TA will be 
improved industrial and innovation 
policies in Armenia. 

The TA will produce two outputs: 
(i) new institutional and policy 
instruments to promote export-
oriented industries and innovation 
piloted, and (ii) government's 
capacity to implement industrial 
and innovation policies 
strengthened. 

Accomplishments 
 
A Senior Export Credit Insurance Advisor was 
engaged from 1 April 2016 to 31 May 2017 to assist 
the government and the Export Insurance Agency 
of Armenia (EIAA) in expanding access of 
Armenia exporters to export credit insurance. 

The advisor (i) delivered an assessment of the 
market to evaluate potential demand for credit 
insurance as well as advice regarding product 
development and market penetration in Armenia, 
(ii) advised EIAA on how to improve existing 
products, (iii) assessed the existing underwriting, 
risk management, claim settlement, and collection 
procedures, (iv) supported EIAA's search for a 
business model for new products, (v) delivered a 
note about recommendations on the regulatory 
treatment and a potential state guarantee, (vi) 
created a business model for domestic credit 
insurance, and (vii) developed a business case 
strategy with the aim of securing a strategic 
partnership with an international credit insurer. 
 
The TA also shared part of the costs of two 
business trips by the EIAA management to 
support discussions on possible strategic 
partnerships with two European export credit 
agencies. 

Disbursement 
 
Committed: $240,236 (32%) 
Disbursed: $171,431 (71% of 
contracts) 

FSDPSF 
Committed: $78,394 (31%) 
Disbursed: $77,442 (99% of 
contracts) 
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TA Name:  8992-PRC: Heilongjiang Coal-Rich Cities Redevelopment 
(supplementary) 

Amount:  $225,000 

Status: Under Implementation Project Leader: Stefan Rau, East Asia Urban 
and Social Sectors Division 

TA Approval: 
10 Oct 2016 

TA Closing: 
 31 March 2018 

Impact and Outcomes 
 
The TA will prepare the proposed 
Heilongjiang Coal-Rich Cities 
Redevelopment Project, a 
complex and multi-sector project 
covering the cities of Hegang, Jixi, 
Qitaihe, and Shuangyashan in East 
Heilongjiang. The indicative 
project impacts are revitalized 
economy of East Heilongjiang 
subregion with non-coal industries 
developed; improved smart city 
cluster cooperation; and improved 
living environment, safety and 
public health. The indicative 
project outcome is improved 
enabling environment for non-
coal economic and industrial 
transformation. 

This supplementary fund will be 
used to prepare the financial 
intermediation loan and business 
development services component 
which will support SME capacity 
building during loan 
implementation 

Accomplishments 
 
An initial workshop in Harbin with the 
Heilongjiang Provincial Finance Department, 
the Heilongjiang Provincial Development and 
Reform Commission, the Heilongjiang SME 
Support Offices, the four project city 
governments represented by their Finance 
Bureaus, the SME business development 
service centers, and potential financial 
intermediaries, including guarantee 
companies and commercial banks both from 
the provincial as well as the municipal level 
was conducted. The workshop (i) introduced 
the objectives of the financial intermediation 
loan (FIL) and business development service 
(BDS) component, (ii) clarified questions of 
the financial intermediation loan and provided 
examples of previous and ongoing ADB 
financial intermediation loan projects in the 
People’s Republic of China, (iii) discussed how 
such a component could be integrated with 
existing measures at provincial and municipal 
level to strengthen SME growth, and (iv) 
discussed the arrangement options for this 
project. 

A National Finance Specialist and 
International SME Specialist were engaged in 
October and December 2016, respectively. 
The National Finance Specialist fielded a 
mission to the four cities in late 
November/December 2016 for detailed 
discussions with city governments, financial 
intermediaries, business development service 
centers, and SMEs and discussed the local 
governments' preferred project structures. 
Findings of the field visit and research were 
summarized in a report. The challenge is that 
each of the cities prefers a different structure. 
A second workshop was held 9 January 2017 
where progress was made regarding structure 
and implementation arrangements.  

A third workshop was held in Harbin on 
February 2017. The team agreed to work with 
two banks and, as additional partners, two 
guarantee companies for the establishment of 
a SME facility. The facility will offer three 
financial products: (i) entrusted loans for 
priority projects, (ii) a syndicated loan which 
local government and municipalities 
cofinance 1:1, and (iii) a first loss facility in 
which local government provides a cash 
pledge of maximum 20% as upfront credit 

Disbursement 
 
Committed: $192,434 (86%) 
Disbursed: $101,030 (53% of 
contracts) 
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enhancement on behalf and in the name of 
the guarantee company. 

The fact-finding mission was carried out at 
the end of March including a meeting with all 
participating project cities, provincial 
government, and financial intermediaries. The 
ADB mission and the consultants funded by 
the FSDPSF presented the report and project 
administration manual including eligibility 
criteria and environment and social 
management system. During the mission the 
FIL and BDS designs were finalized and key 
agreements were recorded in the mission 
MOU. The attached TA Heilongjiang Business 
Development Services Support to Strengthen 
Financial Intermediation Component 
Implementation draft concept paper that is 
for funding under the FSDPSF was presented 
and details on scope and terms of reference 
were discussed and agreed. The proposed 
project was approved by the ADB Board on 5 
December 2017.  

The financial intermediation component 
preparation is ongoing with training provided 
to financial intermediaries and PMOs on SME 
project assessment and account 
arrangements. The preparation of draft 
framework agreements and subproject 
agreement templates has started and is 
expected to be completed by 31 March 2018. 
The completion and agreement by ADB to 
these legal agreements will enable the startup 
of the implementation of the financial 
intermediation component.  

  
TA Name:  8981-PRC: Shaanxi Accelerated Energy Efficiency and Environment 
Improvement Financing Program 

Amount: $600,000 
($100,000 funded by FSDPSF) 

Status:  CLOSED – for 
financial closing 

Project Leader: Johannes Vogel, East Asia Energy 
Division 

TA Approval: 
29 Oct 2015 

TA Closing: 
30 Dec 2017 

Impact and Outcomes 
 
The impact will be that 
energy intensity and 
emissions in Shaanxi 
Province are reduced. 
The outcome will be 
that financing barriers to 
clean energy 
investments in Shaanxi 
Province are reduced. 

Accomplishments 
 
The national legal expert who was engaged to help in the 
preparation and negotiation of various agreements and 
contracts for the financial intermediary loan completed 
the assignment in November 2017. The agreement and 
contract templates developed are of paramount 
importance to the implementation of the financial 
intermediary loan and are utilized in each sub loan under 
the Green Financing Platform. The support of FSDPSF 
paved the way for the first contract award of $12.3 
million in January 2018. 

  

Disbursement 
 
Committed: $580,789 (97%) 
Disbursed: $580,789 (100% of 
contracts) 
 
FSDPSF 
Committed: $100,000 (100%) 
Disbursement: $100,000 (100%) 
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TA Name:  8901-BHU: Supporting Implementation of Strengthening Economic 
Management Program II (Supplementary)  

Amount: $1,310,000 
($500,000 funded by 
FSDPSF) 

Status: CLOSED Project Leader: Cigdem Akin, SAPF TA Approval: 
2 Jun 2015 

   TA Closing: 
30 Jun 2017 

Impact and Outcomes 
 
This TA supports the 
implementation of the 
Strengthening Economic 
Management Program II 
in Bhutan. 
 
Impact: Sustainable 
growth trajectory 

Outcome: Improved 
macroeconomic 
stability 

Outputs: 
(i) Improved 

macroeconomic 
management 

(ii) Strengthened 
financial sector 
development 

Accomplishments 

(i) Strengthening of the Credit Information Bureau (CIB) in 
Bhutan  

The Credit Information Bureau upgraded its operating 
software, which was successfully launched on 12 January 
2017 by the Finance Minister. Along with the software, the 
ICT hardware infrastructure was also upgraded. In 
addition to the traditional credit reports, the new software 
allows processing of credit information in real time, in 
larger volumes, and under a shorter timeframe, and 
introduces new products and services such as portfolio 
monitoring, alert monitoring, and mobile applications 

(ii) Establishment of taxpayer information call center  

The TA supported (i) project implementation; (ii) 
development of web-enabled call center software, 
integrated with RAMIS; (iii) procurement of ICT 
infrastructure; (iv) development of frequently-asked-
questions; and (v) capacity building of Department of 
Revenue and Customs (DRC) staff and six recruited call 
center agents.  

A 2-week hands-on training was provided during 31 
January – 17 February 2017 on (i) call center architecture; 
(ii) operational guidelines; (iii) Bhutan’s direct and indirect 
tax codes, system and procedures; (iv) RAMIS 
applications; (v) data mining; and (vi) taxpayer service 
delivery. The call center became operational under DRC 
and was launched on 6 March 2017 

Disbursement 
 
Committed: $1,285,836 (98%) 
Disbursed: $1,280,752 (100% 
of contracts) 
 
FSDPSF 
Committed: $500,000 
(100%) 
Disbursed: $500,000 (100%) 
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TA Name:  8764-IND: Enhancing Bond Guarantee Structuring Skills in India 
 

Amount: $225,000 

Status: CLOSED Project Leader: Don Lambert, SAPF TA Approval: 
17 Nov 2014 

TA Closing: 
30 April 2017 

Impact and Outcomes 
 
The credit enhancement will raise 
project bonds to a rating of AA, 
thereby providing the critical 
missing step to mobilize 
infrastructure financing from 
pension and insurance funds and 
to promote the development of the 
domestic corporate debt market. 
The implementation of the facility, 
however, has been constrained by 
the absence of templates for the 
necessary legal documentation. 
Potential issuers do not want to 
assume the costs of developing the 
product for the first time.   

Accomplishments 
 
Prepared legal documentation for two 
transactions that have successfully closed. 
The transactions have been extremely well 
regarded in the market.  

Prepared legal templates available on word 
format so that other issuers can benefit from 
the TA.  

Conducted seminars in Mumbai and in 
Delhi in February 2016 that explained the 
product and structure to market 
participants. The seminars were well 
attended. 

Disbursement 
 

Committed: $73,956 (33%) 
Disbursed: $73,956 (100% of 
contracts) 

Undisbursed amount of 
$151,044 will be returned to the 
fund. 

 

  

TA Name: 8753-INO: Strengthening Local Government Bond Market 
 

Amount: $420,000 

Status: CLOSED Project Leader: Rabin Hattari, South East 
Asia Public Management, Financial Sector, 
and Trade Division  

TA Approval:  
30 Oct 2014 

TA Closing:  
30 Apr 2017  

Impact and Outcomes 
 
The TA will contribute to a more 
conducive environment for 
subnational bonds in Indonesia 
based on West Java as a role model 
for other subnational governments.  

Expected outcome is a well-
functioning debt management unit 
in West Java. 

Accomplishment 
 
The TA supported policy dialogues with the 
Central Government—Financial  Services 
Authority (FSA), Ministry of Finance, and 
Coordinating Ministry of Economic Affairs—
to revise the FSA regulation which required a 
local government issuing municipal bond to 
submit an audited financial statement signed 
by an independent public auditor listed in the 
FSA. The OJK has verbally confirmed that it 
will revise the regulation and will allow the 
submission of financial statement audited by 
the Supreme Audit Board (BPK) instead. 
BPK, as the country’s external auditor, who 
conducts statutory audit on government 
agencies, is not listed in the OJK’s list of 
authorized auditors. 
 

Disbursement 
 
Committed: $69,238 (16%) 
Disbursed: $49,502 (71% of 
contracts) 

Undisbursed amount of $370,498 
will be returned to the fund. 
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TA Name:  8738-KAZ: Enhancing Insurance Market Efficiency and Outreach Amount: $800,000 
($500,000 funded by FSDPSF) 

Status: CLOSED Project Leader: Inmaculada Martinez, CWPF TA Approval: 
17 Oct 2014 

TA Closing: 
31 Jul 2017 

Impact and Outcomes 

The TA will support the 
government of Kazakhstan in 
enhancing the efficiency of 
insurance markets and expanding 
their outreach. It will help improve 
the quality and efficiency of 
supervision of the insurance 
system, including reinsurance 
supervision, and deepen insurance 
penetration through better 
product design and pricing. The 
enhanced capacity of the National 
Bank of Kazakhstan (NBK) to 
implement and observe 
international insurance principles 
and standards and promote 
customer protection will 
contribute to greater confidence 
and trust of market participants. 

The outcome will be a 
strengthened policy and regulatory 
framework for insurance 
supervision and product design, 
with NBK adopting at least three 
of the proposed changes for the 
regulatory framework by 2016. 

  

Accomplishment 

Activities are well on track, and several 
reports and training activities have taken 
place. Specifically, the following activities 
under the TA have already been completed: 

• Recruitment and mobilization of all 
consultants;1 

• Assessment of existing policy and 
regulatory framework and compliance 
with international standards; 

• Presentation of recommendations on 
revisions to regulatory framework to 
National Bank of Kazakhstan and other 
stakeholders; 

• Assistance in drafting of revised 
regulations and legal acts; 

• Preparation of a risk-based supervision 
internal guidelines, which include new 
tools developed with the support of this 
TA: (i) an Early Warning System, (ii) a risk 
profiling tool and (iii) sensibility testing; 

• Assessment of compliance with relevant 
insurance core principles and standards, 
and identification of gaps; 

• Preparation of guidelines for reinsurance, 
and cross-border supervision; 

• Support the establishment of protocols to 
cooperate and exchange information and 
assistance in the completion and 
submission of application form to 
International Association of Insurance 
Supervisors (IAIS); 2 

• Conduct a training needs assessment for 
NBK staff and insurance market 
participants in areas related to risk-based 
supervision, risk transfer, and group and 
cross-border supervision; 

• Design of a capacity-building plan 
(including external training with regulators 
in other jurisdictions) for NBK staff, where 
the external training was converted into an 
actuarial school in Kazakhstan with the 
participation of external trainers with the 
NBK agreement; 3 

• Preparation of training materials and 
manuals, delivery of training, and conduct 
of a post-training survey; 

• Review of premiums for compulsory 
insurance lines, assess appropriateness of 
databases, and provide recommendations; 

• Revision of mortality and disability tables; 

Disbursement 

Committed: $693,189 (95%) 
Disbursed: $693,189 (100% of 
contracts) 

FSDPSF 
Committed: $500,000 (100%) 
Disbursed: $500,000 (100%) 
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• Review of existing risk assessment 
practices and recommend improvements 
to develop voluntary products, which were 
replaced by the Solvency II Quantitative 
Impact Study exercise, in agreement with 
NBK; 

• Training of actuaries; 
• Participation in a regional seminar on 

insurance in October 2016; 
• Development of a market wide stress test 

methodology;  
• Standardization of sensitivity tests; 
• Given the large volume of new legislation 

being adopted, an additional impact 
analysis of new legislation based on 
international good practices; 

• Development of training materials and 
conduct of training on reserve calculations 
for NBK actuaries; 

• Review of reserve calculation 
methodology of workers’ compensation 
and annuities; 

• Assessment of the technical provision for 
workers’ compensation on selected 
companies; 

• Preparation of report on stress test and 
incorporation into the supervisory 
activities of NBK; and 

•  Provision of a high level roadmap to keep 
NBK on track for a successful supervisor 
highly compliant of the IAIS principles. 
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TA Name: 8723-SOL: Strengthening Financial Inclusion (Creating 
Opportunities by Unlocking Access to Finance)  

Amount: $600,000   
($400,000 funded by FSDPSF)  

Status: Under 
implementation  

Project Leader: Matthew Hodge, PLCO  TA Approval:  
24 Sep 2014  

TA Closing:  
29 Oct 2018  

Impact and Outcomes  

The Government of 
Solomon Islands has 
requested for TA to 
improve access to and 
suitability of financial 
services to promote 
economic opportunities 
in rural areas.   

The TA’s outcome will be 
selected smallholder 
farmers in two provinces 
use financial services. The 
TA will (i) increase the 
availability of suitable 
financial services and 
lessen financing 
constraints for selected 
smallholder farmers and 
small rural businesses, (ii) 
promote financial literacy 
and capacity, and (iii) 
safeguard consumer 
interests in branchless 
banking.   

Accomplishments  

This TA has two phases. Phase One activities were 
completed in February 2016, comprising of research to 
inform Phase Two. Phase Two is ongoing.  

Phase One involved development of knowledge 
products on financial capability and digital financial 
services, a review of the Central Bank of Solomon 
Islands’ (CBSI) guarantee scheme, and a study on 
coconut value chain financing.  

Phase Two activities commenced in the first quarter of 
2016.   

The first Phase Two activity was the development of 
Branchless Banking Guidelines, which were approved by 
the Board of CBSI in June 2017. CBSI then requested 
further support for ADB to conduct training for their 
staff on the guidelines. This request was endorsed and 
training for CBSI staff was conducted in September 
2017.  

The second Phase Two activity was development and 
pilot of a digital savings product with incorporated 
financial education tools. To deliver this, ADB 
partnered with World Education Australia, Ltd. (Good 
Return). Good Return developed a business case to 
ensure sustainability of the product, and selected Pan 
Oceanic Bank as the implementing partner. The pilot of 
the digital savings product ran from June 2017 – 
December 2017 in Tatamba, Isabel Province. As of 
November 2017, a total of 88 community members had 
signed up for the savings product, of which 55% were 
women. At present, Pan Oceanic Bank is expected to 
roll the product out to other areas of Solomon Islands 
following completion of the pilot. The final report and 
analysis will be delivered to ADB in February 2018.  

It is proposed that the surplus TA funds be allocated to 
strengthen financial literacy in Solomon Islands by 
supporting CBSI to develop their own tailored financial 
literacy materials, and additionally to support CBSI with 
development of an agent management framework, as 
the agent/branchless banking model continues to grow. 
The additional assistance is expected to be finalized in 
February 2018.  

 

Disbursement  

Committed: $417,831 (70%)  
Disbursed: $364,399 (87% of 
contracts)  

 
FSDPSF  
Committed: $278,578 (70%)  
Disbursed: $242,967 (87% of 
contracts)  
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TA Name: 8605-TAJ: Capacity Building for Rural Financial Inclusion Amount: $500,000  
($200,000 funded by FSDPF) 

Status: Under 
implementation 

Project Leader: Asif Cheema, PSFI TA Approval: 
24 Dec 2013 

TA Closing: 
31 Dec 2018 

Impact and Outcomes  

The TA impact will be to 
help AccessBank Tajikistan 
Joint Stock Company 
(ABTJ) become a 
sustainable greenfield bank 
serving as a model for 
nascent economies. The 
outcome will be an improved 
rural ABTJ branch network. 

Accomplishments  

ABTJ signed the TA implementation agreement on 29 
January 2016. A rural financial expert was engaged 
and successfully finished his work in May 2017.  

Since the business climate in Tajikistan remains 
challenging, ABTJ re-evaluated further usage of TA 
funds. ABTJ is in a winding down process and decided 
that the purpose for the TA support no longer exists. 
The project team will prepare to close the project.  

Disbursement 

Committed: $60,000 (12%) 
Disbursed: $55,000 (92% of 
contracts) 

FSDPF 
Committed: $60,000 (30%) 
Disbursed: $55,000 (92% of 
contracts) 

 

	  

TA Name: 8501-REG: Capacity Development for the Supply Chain Finance 
Program 

Amount:   $1,525,000 
($300,000 funded by FSDPF) 

Status: Under Implementation Project Leader:  Steven Beck, PSFI TA Approval: 
11 Nov 2013 

TA Closing: 
30 Apr 2019 

Impact and Outcomes 

The impact will be broader access 
to Supply Chain Finance (SCF) for 
companies in DMCs. Access to 
SCF for DMC companies is 
expected to increase by 25% by 
2020. The outcome will be partner 
financial institutions broadening 
their SCF portfolio. 

Accomplishments 
 
SCF has supported 637 transactions (551 to SMEs) 
valued at $532 million, generating co-financing of 
$266 million. 
  
Access to SCF for DMC companies for partner 
financial institutions active in the program 
increased by 32.12% from 2014 to 2017. 

Disbursement 
 
Committed: $848,649 (56%) 
Disbursed: $610,554 (72% of 
contracts) 
 
FSDPF 
Committed: $266,234 (89%) 
Disbursed: $131,456 (49% of 
contracts) 
 

 
SAPF = South Asia Public Management, Financial Sector, and Trade Division; PLCO = Pacific Liaison and Coordination Office 
in Sydney, Australia; PSFI = Private Sector Financial Institutions Division; CWPF = Central and West Asia Public Management, 
Financial Sector, and Trade Division  
 
Note: Financial data as of 27 February 2018. 
 
1 An international risk management expert was also recruited to speak at and assist the team leader in conducting the regional 
seminar on insurance, which is an additional TA activity 
2 Another division in NBK carries out this task. While this division has not required input from this TA, contacts are being 
developed with the support of the TA consultants. 
3 The external training was converted into an actuarial school in Kazakhstan with the participation of external trainers with 
the NBK agreement. The three-day actuarial school brought together around 60 participants from the National Bank, 
insurance companies and actuaries from Azerbaijan, Georgia, Kazakhstan, Kyrgyz Republic, Moldova, Mongolia and 
Uzbekistan. International and local experts discussed the challenges that affect the regulator and the industry when transiting 
towards Solvency II supervisory regime. 

 
Source: Updates from Project Leaders, ADB Technical Assistance Information System (TAIS)  
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